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AMERICAN  PORTS  I 
USED  AS  SHORTER  { 

ROUTE  FOR  WHEAT 

_ _ _  i 

Halifax  and  Saint  John  Suffer  | 

Because  of  Shortage  of 
Box  Cars 

SPEED  IS  BIG  FACTOR  | 

(Special  Correspondence)  j 
Saint  John  —  While  the  short- 
Bge  of  grain,  this  season,  in  the  i 
elevators  at  Halifax  and  Saint  \ 

John,  for  overseas  shipment,  is  j 
due  to  many  causes,  one  of  the  i 
most  deterrent  is  the  lack  of  box  i 
cars.  Yet,  as  a  recent  announce- ! 
ment  would  indicate,  -some  1,000,- 1 
000  bushels  of  Canadian  grain  [  W.  H.  MINER,  President  of  Miner  anything, 

have  reached  Portland,  Maine,  for  ;  Rubber  Co.  Ltd.,  Granby,  who  was  Piper  of  Union- 

overseas  shipment— grain  that,  in  elected  President  of  the  Rubber  A.s'-  1“''^  follow 

the  ordinary  course  of  events,  sociation  of  Canada  at  the  annual  'Those  who  knew  the  story 

would  be  sent  via  St.  John  and  meeting  held  in  Toronto.  f’f  P'cd  Piper  know  that  the 

Halifax.  j  -  I  tunesmith  from  Hamelin  led  the 

Announcement  is  that  the  Cham- '  ^  1  as  townsfolk  away,  and  on  to  des- 

ber  of  Commerce  at  Portland,  Me.  1/ M I  III#  II  l/l#l|f  UAM  truction.  The  union  leaders  are 
had  made  an  offer  to  help  Can- [  “‘“Will/  I  IllvfUlliBlfl  piping  the  same  destruction  tune, 
ada  in  the  present  grain  shipping'  » 

PUBLIC  WORKS 
B.  COLUMBIA 

suit  in  a  quicker  turn-around  of  granted.  That  means 

the  grain  cars.  At  all  events,  it'  - -  that  the  coal  a.s.sumed  a  higher 

Beams  clear  .some  1,000,000  bush-  pigns  for  Kxnpnditiirp  of  S!‘2U 

-1-  r',.r.a/Uan  irrain  will  pn  '  r.xppiniii UFP  oi  .'^40  Now.  cven  When  thmas  are 
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Tempos  Speaks  Out  on  the  Coal  Strike 


On  Can  Co.  Board 


W.  H.  MINER,  President  of  Miner 


Ottawa — You  read  funny  storlea 
of  strange  people  who  dig  holes, 
jump  into  them,  and  then  pull  the 
holes  in  after  them.  You  begin 
to  wonder  if  this  isn't  what  the 
Nova  Scotia  miners  are  up  to. 
Here  indeed  is  a  strange  situa¬ 
tion.  It  definitely  appears  to  be 
another  one  of  these  strikes  where 
the  strikers  didn't  want  to  strike. 
A  few  leaders  -  guided  by  per¬ 
haps  sinister,  and  definitely  alien 
advice —who  come  to  heel  when 
the  "higher  loyalty"  whistle.s, 
take  these  decent  and  largely  in¬ 
nocent  coal  miners,  and  force 
them  out  of  work. 

Never  mina  the  family,  never 
mind  the  home,  never  mind  the 
children,  never  mind  anything. 


RECORD  PROGRAM 
OF  PUBLIC  WORKS 
FOR  B.  COLUMBIA 


of  fhe  Pied  Piper  know  that  the 
tunesmith  from  Hamelin  led  the 
townsfolk  away,  and  on  to  des¬ 
truction.  The  union  leaders  are 
piping  the  same  destruction  tune. 
»  *  » 

As  a  matter  of  fact,  these 
higher  wages  are  a  form  of 


BY  TEMPI'S 

what  employers  may  have  done  to 
him  15  years  ago!  Yet  are  not 
the  miners  just  this  stupidly  led  7 
There  is  no  excuse  for  absenteeism 
that  can  be  traced  to  what  went 
on  20  years  ago.  Most  of  it  is  at¬ 
tributable,  one  presumes,  to  a 
hangover. 

Again,  some  of  the  miners  are 
reputed  to  be  worrying  about 
their  social  position.  No  one  fails 
to  honor  a  man  who  does  a  day’s 
work,  no  matter  how  humble  or 
dirty  his  job.  Busine.ss  men  always 
respect  the  worker.  But  this  busi¬ 
ness  of  trying  to  make  an  honest 
day's  labor  something  else  is  like 
washwomen  giving  themselVes 
some  fancy  name  like  laving 
ladies,  and  to  a  degree  reminis¬ 
cent  of  the  tonsorialist  who  start¬ 
ed  life  as  a  barber,  and  the  gar¬ 
bage  man  who  calls  himself  a 
dealer  in  secondary  materials. 

If  the  miners  are  worrying 
about  lack  of  opportunity  to  get 
on,  how  can  they  further  their 
position  by  staying  home,  and 
thus  plunging  themselves  into 
poverty.  The  more  days  a  man 
works,  the  more  money  he  makes. 


suicide.  Here  is  how  it  works,  I  And,  therefore,  the  better  home 


els  of  Canadian  grain  will  go 
through  Portland. 

Which  recalls  the  days  when 
Portland  was  more  or  leas  West¬ 
ern  Canada's  outlet  for  overseas 
exports  before  Saint  John  and 
Halifax  were  equipped  to  meet 
demands.  In  the  case  of  Saint 
John,  this  city,  at  a  cost  of  some 


Million  On  Roads,  e^r., 
this  Year 

HUGE  APPROPRIATIONS 

(Special  Correspondence) 
Vancouver:  -  British  Columbia 


millions  of  dollars,  built  its  own  plans  to  spend  more  monev  on 
port  facilities  which  were,  subse-  pypiif.  works  than  ever  before,  with 


quently,  purchased  by  the  Nation-  nearly  .1:20,000,000  allocated  to  the 
al  Harbor  Board.  j  building  of  roads,  bridges  and  public 

Canadian  Ports  I.ose  j  edifices  during  the  coming  year. 

Frankly,  despite  what  may  be  on  t^P  of  tbe  $.10  000,000 

an  emergency.  Halifax  and  St.  worth  of  other  works  authorized 
John  are  not  enthu.sed  over  this  f>oce  the  end  of  the  wai,  the  prov- 


We  shall  suppose  that  the  higher 
wago.s  are  granted.  That  means 
that  the  coal  a.ssumed  a  higher 
price. 

Now,  even  when  things  are 
good,  even  when  things  are  at 
their  very  best,  it  is  hard  for 
Nova  Scotia  mines  to  meet  com¬ 
petition  in  the  Central  Canadian 
market,  against  the  oft-times 
cheaper  American  coal.  By  strug¬ 
gling  very  hard,  the  Nova  Scotia 
coal  just  barely  holds  its  own  with 
the  U.S.  product. 

So  the  demand  for  higher  wages 
would  be  reflected  in  a  higher 
price  for  coal,  and  consequently 
this  w'ould  widen  the  gap  between 
the  price  of  the  domestic  coal 


he  has.  If  you  don't  work,  you 
have  no  money  to  improve  social 
conditions. 

*  ¥  ¥ 

Mr.  Jenkins,  miners'  leader,  is 
reported  claiming  the  miners  had 
ill  health  due  to  malnutrition. 
Then  the  question  is  this,  why 
were  so  many  accepted  for  the 
Army?  If  the  miners  were  poorer 
physical  specimens  around  the 
Sydneys  than  anywhere  else  in 
Canada,  how  come  so  many  were 
accepted  by  the  Army?  Were  they 


easier  to  get-by  down  in  Sydney 
thgn  elsewhere?  The  reverse  was 
the  case.  The  miners  were  healthy 
specimens,  made  grand  soldiers, 
were  brave  men.  A  weak  man  does 
not  make  a  good  .soldier.  I  suggest 
then  that  all  this  talk  about  mal¬ 
nutrition  is  a  red  herring. 

Go  down  to  that  part  of  the 
world,  and  you  will  see  they  have 
grocery  stores  like  they  have  any¬ 
where  else.  It  is  the  right  of  any 
miner  to  buy  groceries  all  he 
can  buy.  No  one  has  refused  him 
work.  In  fact  there's  more  coal  in 
the  earth  than  he  can  ever  get 
out  in  a  lifetime.  Chances  to  make 
more  money  have  been  there 
every  minute  of  the  day.  Mal¬ 
nutrition  in  these  days  can  only 
exist  w'hen  a  man  won't  work, 
or  when  he  spends  his  money  on 
something  else  besides  food. 

The  plain  truth  is  that  a  few 
leaders  want  to  make  a  big 
showing.  They  want  the  miners 
to  get  more  money,  for  no  more 
work.  The  old  maxim  about  more 
work  and  more  pay  docs  not  go 
down.  That  "is  a  scheme  by  re¬ 
actionary  capitalists".  That  is  a 
"stretch-out  system".  The  idea  is 
not  to  get  more  pay  for  more 
work,  but  to  get  more  pay  for 
less  work. 

But  while  the  capitalist  coun¬ 
tries  with  their  reactionary 
schemes  so-called,  to  step  up  pro¬ 
duction  are  bad,  why  the  whole 
thing  is  a  glorious  adventure 
when  the  Ru.ssians  do  it  and  call 
it  the  Stakanovite  system!  In  the 
Soviet  it's  good,  here  it's  bad. 

The  miners  badly  need  some 
new'  men  to  do  their  thinking- 
for  them. 


VranUU-  de<»nitp  W'hat  mav  be  corning  on  u>p  oi  me  J.io.ouu.ouu 

pmerVenev^  Halifax  and  St  authorized  and  the  imported  product. 

John  are  not  e,”hu.sed  over  this  ai"®®  the  end  of  the  war.  the  prov-  On  top  of  that,  you  are  always 
transfer  of  bu.sine.ss  to  a  foreign  mcial  government  a  program  of  ex-  menaced  the.se  oays  with  the  com¬ 
port;  but,  under  the  circumstances  P®nditure  now  totals  $50,000,000.  petition  from  oil.  Again,  if  hydro 
tiprh’ans  nothing'  could  be  done  Some  of  this  appropriation  has  al-  production  gets  high  enough,  the 


port;  but,  under  the  circumstances  P®nditure  now  totals  $50,000,000.  petition  from  oil.  Again,  if  hydro 
perhaps  nothing  could  be  done  Some  of  this  appropriation  has  al-  production  gets  high  enough,  the 
and  it  is  regarded  only  as  a  tern-  ready  been  made,  and  the  w'ork  it  potential  competition  of  electricity 
porary  arrangement  to  meet  an  pays  for  is  under  way.  For  instance,  for  heating  is  not  to  be  over¬ 
emergency.  I  Tbe  government  is  already  proceed-  looked. 

I  w’ith  the  building  of  the  Hope- ;  Now  if  the  union  did  not  know 


porary  arrangement  to  meet  an  pays  for  is  under  way.  For  instance,  for  heating  is  not  to  be  over¬ 
emergency.  I  Tbe  government  is  already  proceed-  looked. 

„  r<  I  W’ith  the  building  of  the  Hope- ;  Now  if  the  union  did  not  know 

Emergeiio.>  Londitioiis  Princeton  highway  and  the  Pine  any  better  one  might  figure  their 

Local  port  officials  speaking  Pass  road  to  the  Peace  River  coun-  obtuse  stand.  But  following  so 

Of  the  shortage  of  grain  shipments  try.  These  are  two  major  road  pro-  dosely  on  the  heels  of  the  Car- 

through  Saint  John  and  Halifax  jects  that  will  probably  be  completed  ,-oll  Report,  one  wonders  why 
this  season,  point  out  that  the  some  time  next  year.  these  labor  leaders  are  so  un¬ 

grain  hauled  here  has  been  main- |  It  is  proposed  to  .'••pend  more  than  rea-sonable. 
ly  for  the  C.P.R.  elevator  with  $6,000,000  on  highw’ay  construction  i  sp  }/, 

the  Canadian  National  Railways  this  year,  apart  from  the  undertak- i  rr-u  •  , 

delivering  to  Halifax.  Among  |  ings  mentioned.  Another  $3,000,-  '  Then  the  union  leader  has  got 

many  reasons  for  this,  local  offi-  ;  OOO  will  be  spent  on  bridge  repairs  i  The  air,  trying  to  explain  the 

cials  state,  is  that  not  enough  i  and  recon.stniction,  and  close  to  $8,- 1  a'osenteeism  by  saying  it  is  the 
grain  has  been  coming  here  to  i  000,000  will  go  to  the  construction  ]  by-product  of  bad  conditions  years 
keep  the  elevator  and  facilities  of  of  public  buildings,  w’ith  surfacing  a^o.  What  that  has  to  do  with 
the  C.P.R.  at  West  Saint  John  •  of  roads  accounting  for  another  $2,-  anything  baffles  the  average  man. 
busy,  this  season  so  far,  the  de-  000,000.  Becaiise  a  man  was  on  relief  in 

cision  being  made  to  divide  the  policy  of  the  government  is  to  i  T913  is  no  reason  why  he  should 

business  so  that  both  ports  Would  ,  priority  to  the  main  arterial  i  n®T  jump  in  and  make  a  hatful  of 

be  kept  as  busy  as  possible  as  ;  j-oads  rather  than  attempt  to  .•^cat- 1  money  now’.  Where  does  it  get  a 

regards  grain  shipments.  amone  a  vast  number  of  man  to  stav  home,  iust  to  spite 


Becaiise  a  man  was  on  relief  in 


Population  Haves  and  Have  Nots 


Editor,  me  that  we  have  gravely  neglected 

“The  Financial  Times'’,  the  .subject  of  immigration  and 

Montreal,  P.Q.  have  allowed  it  to  become  a  politi- 

Sir:  I  w’ould  like  the  privilege  of  cal  and  sectional  football."  (From 
bringing  the  following  reference  an  address  by  Mr.  H.  L.  Enman. 
to  "Immigration",  by  one  of  the  General  Manager,  al  the  115th  An- 
nation's  financial  executives,  into  niial  Meeting,  Bank  of  Nova 
the  same  column  with  some  official  Scotia. I 

data  show’ing  the  number  of  "per-  (2)  F'ollowing  are  the  number 
sons  per  square  mile"  in  the  coun-  of  persons  per  square  mile  in  the 
tries  indicated.  The  former  is  culled  countries  named;  Netherlands 
from  your  own  column.s,  and  the  (7211;  Belgium  ("lit;  United 
latter  from  Hansard;  Kingdom  (507):  Japan  (4951;  Ger- 

(1)  "In  this  connection  let  me  many  (181);  Italy  (172);  India 

refer  to  the  subject  of  immigration.  (245);  Poland  (231);  France  (197); 

In  my  opinion  a  country  with  Can-  Spain  (112);  Eire  (111);  China 

ada's  resources  and  possibilities  (104);  United  States  (45);  Sweden 

needs  and  can  absorb  more  people.  (41);  Norw’ay  (24):  Union  of 
and  can  benefit  greatly  from  the  South  Africa  (22);  Soviet  Union 

resulting  influx  of  skills  and  ideas.  (21);  New  Zealand  (16);  Argentina 
I  cannot  pretend  to  be  an  expert  (13);  Southern  Rhodesia  (9);  Can¬ 
on  this  subject  and  to  suggest  how’  ada  (3'2);  Australia  (2'2).”  (Can- 
many  people  could  be  usefully  ab-  ada.  Year  Book), 
sorbed.  But  I  do  think  that  W’e  Thank  you,  Mr.  Editor,  for  per- 


1913  is  no  reason  why  he  should  .should  allow’  and  encourage  other ,  mitting  me  to  draw  the  above  to 


business  so  that  both  pons  wouia  priority  to  the  main  arterial!  not  jump  in  and  make  a  hatful  of  people  to  enter  our  country  to  be- '  the  notice  of  Canadians  at  the 

be  kept  as  busy  as  possible  as  rather  than  attempt  to  scat-  I  money  now’.  Where  does  it  get  a  come  citizens  a  controlied  and  leadership  levels, 

regards  grain  shipments.  among  a  vast  number  of  man  to  stay  home,  just  to  spite  selective  influx  to  be  sure  and  not  Toronto  Reader. 

Why  grain  shipments  this  .sea-  secondary  roads  of  limited  value  to  employers  in  general,  becau.se  of  'merely  token  quotas.  It  seems  to  1  Toronto,  March  10,  1947. 
son  to  Saint  John  and  Halifax  the  province  at  large.  ■ 

have  fallen  off  so  badly  is  attri-  British  Columbia  now  has  more  _ 

A  View  on  World  Reconstruction 

United  ^tates  '^'"T  a  an  i  ly  rugged  so  that  construction  costs  I  From  the  .Monthly  Letter  of  the  .National  City  Bank  of  New  York 

acute  shortage  of  box  cars  "hicn,  [^^.g  p^iativelv  high. 

of  late  weeks,  has  been  especially  i  '  _  '  __  — - - - - - - 


A  View  on  World  Reconstruction 

From  the  .Monthly  Letter  of  the  .National  City  Rank  of  New  York 


severe.  Added  tp  this  hii.s  T>een  I  RELIEF  AND  aid  to  other  coun- 1  |..•i<•rv  It  sIk.mIiI  n..«  )»•  rkHi-  .■'ci.v-  terest  rates  on  government  borrow- 

'oVrr.  FORM  '•  '7  ''"7  . . . 

Ing  the  past  two  months  cau.sing  '  Treasury  over  .six  million  dollars  in  ^  ''in  "'.'.mp' .•i.E'  •.('In  ^nivei'a 

tie-ups  .of  traffic  and  great  delays!  |ifl\nr|i  C  A /'1 17  TV  i  the  current  fiscal  year  as  much  j  iiiMiinj’ii  in  rniiuri',  fm-  ii'«iii  siinpi.i  mnuniini.v  pnsiiimi  nn  Un-  mpmih.i  an.) 

In  the  movement  of  trains.  |  f  IK  jl  jllLI  K  I  I  :  monev  a.s  w’as  needed  for  all  gov-,  (<•  «  lisa  in  pii.-ns  whi.ii  «in  lapUai  iii:ok.(.j  ami 

I  *  m  VAUJi  A  I  ^  "  lf»n<l  l«>  iiiiHM'  Iht*  Hitcui'itv  of  lifi-  pfilisls,  liprii  Bhir  Itt  fix  livwi'i*  irttcs 

At  this  port  and  at  Halifax  i  ;  eminent  expenditures  m  moat  pre- (  Monai  ciinencicN.  ’  '*f  ini.-rrxis  in  spiic  ni'  ;.ii  then-  Um- 

ves.sels  have,  as  a  result,  been  I  -  I  war  vear.s.  How  much  good  this  k,,)  i,,,,,,,  . . .  .  iiiClaii.iiiavi  Imniiu:.  Uut  vii>  imv  (lUr-ri-si  iat’'< 

delayed,  awaiting  the  arrival  of  jyjany  iJnjversitY  Graduates  Ts  ping  do  will  deppd  ^  ‘;'a;p;.’;pati'op'■^"'■‘'su,•!.''’''ra'(';.*^^ 

grain.  Here  two  shij^  have  l^en  ’  '  i  to  a  great  ®xtent  on  w’hat  each ;  '':,r  Li-  Ipo....,  ..-y  „,.,m.mpm„.  p,..;’- 

anchored  in  the  harbor  for  this  j  oeen  Inembers  Ui  IMOW  :  coun  try  can  do  to  put  its,  pow.V  (Mintimudi.v  incrf'Hscfi  iiy  dr-  difficiiii.  nne  oi  the  itistruinnits 
reason  as  harbor  officials  could  i  Prnfpc«iAn«il  RaHv^  'house  in  order  and  build  a  ricit  rinam-iuK  an^i  »  policy  of  r\-  would  he  lost  piovr<i  useful 

not  see  any  use  of  placing  them  |  Professional  Bod>  j  pg^gg_  ,  --ivny  il-v'e'i;,!;:';.!, 

at  berths  and  tying  tho.se  berths;  Toronto-  —  With  the  formation  P^^T-'’’  Trade.  How  a  group  Hallv  im-..msrs  Iho  nmnoy  umn-imy  apUmrUi,.'  . . sin  (.. 

up  so  that  ve.s.sels  loading  other  responsible  business  men  from  nssH'.  ,  ''-in';  i-  f'-'if'-  «-!  '-x  9.  , 

cargoes  could  not  use  them.  Now.  r^tituteTf  Canada  the  appraise  the,  nmirrm-r.  dm  n.-M  («sk  is  p,  "'Vr', ...,kin«  in- 

one  of  these  ships  has  been  berth-  institute  of  Canada  the  first  pro  situation  is  .set  forth  in  resolutions  (Im  inrvra*r  m  Ihi.miuj  pn«ri  i>>  irmniimi  .1  i.mm-i.irv  s'vsi..iii  ii’^n  ill 

eS  and  is  being^oaded  as  enough  frvTreolS"’"^^^^^^^^^  "Monetary  Problem.s  in  the!  L  "m.,-.. p.  m'riv,.'  m  ri-mL.i.." 

grain  has  come  through.  i  '  ‘  ^  f."  ■.  World  of  Today,  adopted  by  the  nn  hpiwn-n  rximmiuiirp  lp.u 

„  .  ,  I  TP®  Institute  W’as  formed  for  committee  on  Monetary  Relation.s ,  mnl  .■.■vi.nm  .  (mv.  nnm-ni  rMu  mliin.-p  pv ’i  ..n  m  maH  ^ 

Coal  Strike  A  baefor  the  follow’ing  purpo.ses:  1.  to  in-  of  the  International  Chamber  of;  ^1"  'Li,  rinX^^^  pavmpiTis  ami  r.„-  (lansfpil 

It  is  also  stated  that,  as  a  !  yesTigate  the  mineral  structure  of  commerce  meeting  in  Paris  la.st  i  Xil|pf  „,V;,  i„,.pp  an  ad-  .•luninl  a^nnni.  ihrrr  ran  ).» 

result  of  the  coal  strike  in  the  T>''®  earth;  2.  collect,  compile  and  December.  The  resolutions  are  has- ,  minisiiativp  pstai.iishmrni  rn>ni  '‘vl'uhpm  vi'X  nsiv'diiViipHn 

United  States  last  fail,  the  rail-  rti.s.seminate  geological  information:  ed  on  a  report  prepared  by  Dr.  Per,  ’>■  f'”''  rx,i,an«P  . hkN  an, Vse'^ 

«s®  mu^h%TSn^7(im’’the  wert°t^ff®ologicarsuSj>ct.s'’"and""JX"ta-;'i^^^^^^^  Stable  Governments  Needed  'Vn--'*!  •'•''"‘I  «"•'  Endorsed 

Montreal  as  in  other  .years  and  Tion  of  technical  paper.s;  4.  estah- ;  ^nd  rapporteur  of  the  Committee.  ^he  first  requisites  are  "a  re-  that 

thence  to  Saint  John  and  Halifax  ; '■sh  a  central  reference  library  and  rfocument  of  the  Internation- i  s„iute  government  a.s.sured  of  ad-  countries  should  adhere  as  soon  | 

as  early  as  in  the  previous  sea- j  fJy^TnbuTe  such  information  as  may  chamber  is  timely  in  view  of  equate  .'^tabilitv  and  continuity”  I  i’'’’  ^ 

sons.  In  fact.,  .some  of  the  otSr  means  g^’^  eSl'is^  Publication  last  month  of  the  report '  and.  when  the  deterioration  in  the  ^ 

had  “to  be  broug'hT  all  the'''' w^  headqua  -ters,  and'  ’  6.  ’  encouJig^  '  b>’  ’’'"n'^el^xerLncv  re*" '  "’I  "‘"■Y,  ‘X"’"''''  n'"  c '  ternatioAal  monetarv  collaboration.  ! 

had  to  be  brougni  an  me  way  President  Hoover  on  emergency  re- ,  gone  .so  far  that  .serious  inflation 

direct  from  Fort  Wiiliam.  i  Dlmlnton  "v  ill  TwS  .'55 «, !'S 

Just  how  the  situation  w’lll  be  honorable  mean's  •  fnciner  w’as  prepared  earlier,  and  financial  reform.  i  si,, ,,,1,1  .^ivp  its  .,i(p„ii,>n  is  ihr  pi.ifi- 

Sffected  by  future  events  remains  |  *  j  .u  *  'deals  with  broader,  longer-range !  Palliative  measures  of  relief  will!  . .  «iifi  fin; . ini  ip.-i.vpiy  ,,r 

to  be  seen,  bul  reports  from  Hali- ,  IT  is  noted  that  there  are  over  |  f,f  recon.struction,  its  con- j  usually  be  essential  while  efforts!  ,’'iiiii(iip'<  tiini  I'ii'c  pniiipuiHriy  snf- 

fax,  of  late  date,  show’  an  improve- I 'TPb  university  graduates  in  Can- '  gjusions  are  of  particular  interest  are  being  made  to  arrive  at  a  per-;  |,Vinpip'ip-.''\pi"oiri^!'iii<ivp'.  I'll'p  (^h'nnitp'r 

ment  according  to  Port  Manager  |  iVTx.  a,  p proportion  of  w’hom.  importance  as  outlining  the  manent  policy,  the  report  points  j  iFri)iniiii.niis  Unu,  imwcvn-  nrsi’ni  11,0  1 

Hendry  with  betw’een  150  and  j  ,  .  elieved,  w’ill  join  the  insti-  of  a  broad  program  that  will  ,  out,  but  stress  is  laid  on  fitting  re- |  iii,'  ti-inliiiK  slimiiii  im  diMw  :is 


ArifCTC  PAnif  RELIEF  AND  aid  to  other  coun- 1 

UljULUilloij  rUKM  ‘■‘’•■’T'xS  The  united  States 

w  Treasury  over  .six  million  dollars  in  ^ 

I7IUQT  i  TT*e  current  fiscal  year  as  much  j 

1  llVOl  Ov  vIIj  1  I  I  (Tioney  a.s  w’as  needed  for  all  gov- 1 
j  ernment  expenditures  in  most  pre-  • 
-  I  war  year.s.  How  much  good  this  ^ 

Many  IJniversitY  Graduates  !  yi”"ey  is  pmg  t(i  do  will  f^epend 

•  •  I  to  a  great  extent  on  w’hat  each 

Seen  Members  Of  New  jeountrv  can  do  to  put  its 

Professional  Body  j  Jo- ^  ^ 

or're.spo^ns'ible  ‘’business  men  ^from 


up  so  LiiaL  uLinri  :  iTphriiArv  14  nf  thp  i  v;<hiH(inn  «»l  ewp' 

cargoes  could  not  use  them.  Now.  institute  of  Canada  the  first  nro^  ^be  worlrt  apprai.se  the,  ■nirrrr...F.  ihr  r, 

one  of  these  ships  has  been  berth-  of  Canada  the  first  pro  situation  is  .set  forth  in  resolutions  iIif  inrvra*r  m 

one  OI  u  lese  ^.np.  "  _  fe.ssional  organization  of  this  coun-  „  . in  tho  l  IninKiiiK  hkI-.p'I'; 

ed  and  IS  being  loaded  as  enough  geologists  has  been  jjaunched.  ""  f  Tnlv "  hv  me  'hat  n., im.ifs 

grain  has  come  through.  X  ...  .  ,  ,  ,  W’orld  of  Today,  adopted  by  me  |„  nu  u,,.  „«p  h 

'  The  Institute  was  formed  for  Committee  on  Monetarv  Relations ,  hihI  ipvcnnr.  finvp 
Coal  Strike  A  I-actor  ;  the  following  purposes:  1.  to  in-  ^f  the  International  Chamber  of;  nnist  hr  subjr.-t  t 

It  is  also  stated  that,  as  a  !  vestigate  the  mineral  structure  of  meeting  in  Paris  last-  (7u"iil"x  ami  pvi-xn 

result  of  the  coal  strike  in  the;  Tbe  earth:  2,  collect,  compile  and  December.  The  resolutions  are  has-,  ininisiiativf  I’staii 
United  States  last  fail,  the  rail-  ‘IT®®e*'^‘'’®Te  geological  information:  gd  on  a  report  prepared  by  Dr.  Per!  ariiiiK  iiiif;nmHiii 
W’av.^  had  not  been  able  to  move  •'T-  bold  meetings  for  discussion  of  ;  .Jacobsson,  Economic  Adviser  of  the  '  ”"<1  ""  "" 

as  much  grain  from  the  west  to  R^ological  subjects  and  presenta-  of  International  Settlements,  '  Stable  Goven 

Montreal  as  in  other  years  and  rapporteur  of  the  Committee.  requisites  are 


p?lce!<.  It  sIkmiIcI  now  Im*  rlrnr  excry- 
xxhpr#*  that  until  sjiflicipn!  siipplirs 
Ix’ponie  Hxailahic.  an  Htl(‘nipl  to  ini- 

I>r4iv«*  thp  ppoplc's  Nlan<l;*i*(l  of  lixin;; 

merely  hy  niisin^;  money  waj;****  »'* 

(liMmied  In  Cailiire,  for  it  xxill  simpl.x 
lead  to  a  rise  in  piiees  which  x'ill 
IpikI  t«>  impT*>il  Ihe  iiite^rit.x  of  iia- 
tional  CM  rieiH’ies. 

lint  in  many  inmilries  inrialinnarx 
presMue  is  still  lar>;el>'  Ihe  rr.sult 
of  monetary  cans.^'v  in  the  form  of 
lar^e  accnmnlalions  of  pnrchasimj 
pn\\/r  cnntimiall.v  hu'teased  !>>•  de- 
fieit  finunciiiK  and  a  policy  of  ex¬ 
cessively  cheap  mone>.  xxhich  in¬ 
volves  the  moneti/alion  of  debts 
and  arbficially  increases  the  money 
valiialinn  of  capital  ass»|s. 

Tlierefore.  the  first  task  Is  to  arrest 
the  increase  in  hnyii'K  poxxer  hy 
hrlniiiii;:  hnduets  under  eoidnd.  so 
that  !»»►  nevx  notes  need  l(»  he  prin*'»d 
to  fill  the  jiap  between  expenditure 
and  revenue,  (iovernmeiif  ex  pend  I  hire 
must  he  subject  to  a  Ihfii’ough  oxer- 
iinuliuK  so  as  to  eliminnle  super¬ 
fluities  and  fircxenl  too  Inrpe  an  ad¬ 
min  isira  five  establishment  from  re- 
acthiK  tinfax  ora  hi.'  on  the  ImdRet 
position  and  on  Ihe  standard  of  1ix'in;£. 

Stable  Governments  Needed 


200  carloads  on  their  way  to  that  response  to  invitations  al-  required  if  emergency  measures  ;  ijef  at  the  earliest  possible  moment  | 

port.  In  fact,  Mr.  Hendry  says  out.  enduring  recovery,  into  «  more  substantial  scheme.' 


the  situation  at  Halifax  has  so 

Improved  that  it  in  planned  to '  RJn  R  C  Proiecf  For 
handle  more  than  500,000  bushel.i  ^ 

of  grain  there  in  the  next  tw’o  Celancse  of  Al 

weeks. 


fVi'liHps  the  m«»st  ur>;cnt  prohlcin 
tf'  "liich  tlic  ItrcfliMi  Woods  Hank 
sliould  nivc  Its  atl''i)tion  is  the  cciffi- 
omic  Hud  flmiiici:i)  rreovrry  t*r 
conutiics  tlmt  have  particularly  suf¬ 
fered  fi'om  Ihe  "ar.  In  line  xsith  lh« 
priiu’iples  set  out  ahove.  the  <;hnmh'’r 
recommends  tlial,  hf»'xever  urgent  Ihe 
neetl,  the  tendiiiR  should  he  done  as 
part  of  coMkttuctive  sclirme  Intldinu 
otit  the  hone  of  re.’H  ecimotiiic  rfcoveiy 
on  the  basis  <if  a  litianciai  slahili/.a' 

tioii. 

In  connection  wdth  monetarv  re- 


The  I’esolutions  stress  the  need  for  Foreign  financial  aid,  urgently  i  ih‘n. 

C  Proififf  Fttr  'emergency  aid  in  many  case.s,  and  i  needed  bv  certain  countries,  should  In  connection  wdth  monetary  re- 

■  !  the  Council  of  the  International ,  used  to  rebuild  w'hat  the  war  has  construction  under  the  aegis  of  the 

Celanese  of  America  chamber  took  cognizance  of  the  fjesti-oyed  and  for  other  construe- ;  \Voods  organizations,  the 

_  I  German  problem  by  appointing  a  i  tive  developments.  *‘If  it  were  used  ^  general  Mil)- 

.special  group  "to  study  the  econo-  .  evade  the  task  of  adjustment,  ■  i^ffness  of  countries  to  accept  "out- 


prliiciplcs  of  imidcrii  hiisiiicss  cycl(* 
pulley,  the  iHsk  of  the  n<»\ernm.*iit 
is  to  mudeintc  such  boom  h>'  iichicv- 
iiiK  B  reid  hud^rt  siii'plus.  xxliicii 
means,  ainouj;  other  thin^.s,  the  I mi!- 


^  J  ■  C«Ia  I  Lands  Minister  E.  T.  repercussions  upon  the  well- j  might  easilv  become  a  downright  expert  aid’  without  fear  that 

dTanfldrfl  V«nCmlCSI  jair  :  Kennedy  announced  here  the  in-  '■  being  of  the  w'orld,  and  especially  j  misfortune.”  ’  doing  so  w'ill  be  regarded  a.s  a  sign 

SubsidisrV  In  Oocraflon  '  Tention  of  the  Celanese  Corpora- ,  The  countries  of  Europe,  of  the  pre-  noon  IJenressioii  in  Sieht  ”  in^rioritj. 

-1 -  ^  tion  of  America  to  build  a  $1.5  000,-  i  ■‘'®"T  economic  fTate  of  Germany  |  MeeP  ‘  *  I  -S-  *"  Anchor  of  .Stability 

fSopfial  (’orresDondencp)  non  niant  noQF  ;  and  to  report  to  the  Executn  e  Coin- ,  The  present  boom,  the  report  re-  "a  .special  importance."  the  re- 

^  ^  ^  ,  ^lear  Prince  Rupert  jjg  meeting  in  April,  minds  us  iS  v’irtually  w’orldw’ide.  'port  eoes  on  to  sav  "attaches  to 

Halifax:  -  Production  of  qualitv  w’hich  will  employ  1,000  men  in  ;  Vq47  -  ,  minas  u.s,  i.s  v  u  l  :> .  !  PuI  XrE*?  „  'tt  .  cT.  . 

Baltforhouseholdusew’asputunder  producing  purified  celluIo.se  for  |  '  The  Inflation  Danger  Sa  level  of  econom'ic  aS-itC 

way  when  the  new  plant  of  Mari- i  chemical  purposes.  The  plant  will,  .  '  i.,  >oii,-v!  tlir  (Hsk  ,>r  iiir  ao'nnio.-Mt  .1 

time  Industries  Limited,  a  subsi-  have  a  capacity  of  200  to  400  tons;  Discussing  the  monetary  problem, ,  {,  |„  j„o,iPii,t,- sm  ii  n  Ixmhu  l»  iu-Iim-v-  steady  enough  to  setve  generally 

diarv  of  the  Standard  Chemicals  '  per  dav,  which  will  go  to  the  ;  the  Committee  on  Monetary  Rela-  »  ,-eHi  '5' ”T  adjustn^nt  of  prices 

Limited  of  Ontario,  put  its  new  United  States  for  manufacture  of  tions  .declares  that  "the  immediate!  ?h"er  hnne??hl't  The 

plant  at  Nappan,  N.S..  into  produc-  yarns.  !  danger  in  most  countries  is  now  «...  k,  in  Ther  hopes  that  the  Un  ted  State.s 

tion  the  initial  suonlies  coming' from  '  The  site  chosen  for  the  nrnieet  '  cf®  of  continued  inflation.  This  dan-  rvp,y  prariii-Hliip  \'h.v.  lint  oiiipi-  will  continue  to  take  a  lead  in  the 

♦he  lop^e  i.o..  per  must  be  countercd.”  One  cau.se  mpasiire,  must  i.p  . . ,  liiol,i.ln,«  movement  for  freer  trade,  which  is 

the  large  evaporators  in  the  storage  ,  I.S  on  Watson  Island,  eight  miles  ,  "I”'*''  .  .  ,  Iiip-.tns  to  ananl  a(;.iinsl  nn.luly  .-asy  ,,,  Imnnrtant  al^o  from  a  monelai  v 

bin.s.  It  will  be  .some  time,  however,  .southeast  of  Prince  Rupert  which  ‘  oT  Tew^  I  rr,iiMnns '‘"n ''ih^'mimry  anil'  .'api-  view  ” ”  "monetary 

before  full  oroduction  is  under  W'av  '  Hbr  Hnrkin^  fariliHpQ  fnr  rtppan  find  too  much  gO\  ernment  aeot,  mni'kpls.  hikI  yiTnt  rBution  UI  , 

wt-uMt  luu  proauLuon  is  uiiuei  w «iy.  nas  QOCKing  racuiiies  ror  ocean  ^  oroduction  in  makiiiK  pnoc  nnd  x^H;;o  hirreas^'s  and  In  closing,  the  Chamber  empha- 

Explorations  of  the  .salt  beds  at .  going  ships  erected  by  the  U.S.  another  ‘%TX  “„V  „Tert.  The  rL  in  Vplcar'l  m  industrial  pxpansi.,n.  |  size.,  „  point  which  "  is  so  obviou.s 
Nappan  lead  to  the  belief  they  are  Government  during  the  war  to  ser-  The  face  of  urgent  needs.  riipip  spims  (<>  iir  liiiir  likpiiimnl  ;  u,,*  qtiii  on  imnnrtant"- 

practically  inexhaustible.  All  of  the  vice  the  ari-fty  base  at  Port  Ed-  PocT  continues:  ii,nt  iiip  upxi  downuard  (urn  nf  iiw  •  •  P 

department^  heads  of  the  n^  in-  ward.  '  Jo  "r  ^ 

dustry  are  Maritime  men,  graduates  ;  - -  -  - -  m  ,,  n  is  m  )»■  n,adp.  it  miaht  l.c  h.  tlPr  m  ran  hr  m.  stPi.dy  iin  rrasp  in  Ihp 

of  Maritime  college  who  secured,  BI'ILD  IN  FORT  WILLIAM  Iv  rn.m  drslnirlhm  and  disorsani-  "1;!,^:,, •''f  slandai-.l  of  Inina  and  m.  imp  l.asis 

their  practical  experience  with  th<»  :  /'alion  Innnalil  ahmit  hy  Ihp  xxar,  l.t.(l-..l.  1  in-  (.hamhi  i  wisliP*.  to  p»  nl  rmiiid  fur  a  snin  inn  nl  llip  inniiplary 

Standard  Chemicals  Company.  It  JlX.r  p^nrir'^^mid'  iir'^isi!:;  t"nls  pnll^y 'i;;:;!  'lYY'^Ir'^ra.^/Y^ 

IS  also  stated  that,  in  the  luture.  '  .  Hllliam.- -Hobbs  Glass  Lini-  laruulv  atlrihutahU*  to  I'inlu-r  ..r  past  rxiiurh'iu***  hI  h  linu*  X'hpn  llu*  as  tu  stiuuilatr  IliF  ilpvchipinpiil  of 

Maritime  Industries  Limited  may  taken  out  a  building  per-  wa'’!**!.  Anum;;  thu  must  csst^ulirtl  lHsks  lumlampulal  coiulithms  ohtainmM  aie  avaihihU*  rrsuunTs  ami  the  "oikluK 

enter  upon  additional  research  de-  ^i*t  for  a  $55,000  plant  in  Fort  ar-p^au  iucipase  in  ihr  production  .if  ,  hi  many  r<■■.pr4•ls  lotaiiy  diiipiont.  j  ''hii  siifficipiit 

velopments  connected  w^ith  salt  pro-  William  to  serve  the  Lakehead  dis-  pnwpr.  a  t!l' axoVi  report  goes  on  to  point  out;  hl'^u.'io  assume' the  ^ksks'Vnwd^^^  hi 

duction.  1  tricL  i  Ihe'VicInui  .spiral' of  rising  «««<•,  and  lone,  of  the  troubles  With  fixing  in- 1  all  pxoiioiuic  progrpss. 


’In  a  ^•(Mls:(|p|‘al»|p  pxtriil.  Ihr  up- 
xxai'd  Ipudcnrirs  uf  prirrs  aip  du** 
to  noii-innnetu i*y  raiisr.^.  arising  main¬ 
ly  from  dcsinu'linii  and  disoiRani- 
/atinii  iirniiRiit  about  hy  Ihr  xxar, 
.such  as  the  shoi  taj;**  ‘if  *h*~ 

ficiciit  pi4Mluclioi).  Mild  tiip  iisinji 
costs  lut'Rtdy  atlrihutahlc  higher 

xvaftrs.  .\moii;;  the  most  csspiilial  tasks 
ai'p  ail  increase  in  the  production  .'f 
poxxer.  a  Rcneral  recovery  In  effi¬ 
ciency,  and  firm  measures  to  avoi.l 
the  x'iciouTx  spiral  of  rising  is  ages  and 


poslpoiienu’iil  of  n(‘X'  public  xvorks  In 
exer.x'  practicahle  xxax.  JUit  other 
measures  must  he  added,  including 
means  to  guard  against  unduly  easy 
conditions  on  the  money  and  capi¬ 
tal  mnikels.  and  great  eaiitioii  in 
making  price  and  xxage  inereases  and  | 
in  regard  to  industrial  f‘\patision.  , 
rhere  sei  ms  to  he  little  likelihool  j 
tiint  the  next  doxviixxard  turn  of  tl>e 
Inisiness  eyele  xvill  resemble  the  great 
d(‘presslon  of  If  a  coni|>Hris(»n 

is  lo  he  niaile,  it  might  he  better  to 
niaK**  |t  xvitli  tlie  brief  recession  of 
T  he  Chamber  xvishes  lo  point 
out  hoxx  dangeiims  it  Ts  for  \xide 
circles  to  tliink  too  mut'li  in  leinis 
of  past  experience  at  a  lime  xxheii  tin* 
f niidatnenlal  eonditions  obtaining  aie 
J  in  many  re>pects  totally  diffeient.  | 

The  report  goes  on  to  point  out  j 
lone. of  the  troubles  with  fixing  in- 1 


T'.S.  as  an  Anchor  of  .Stability 

"A  .special  importance."  the  re¬ 
port  goe.s  on  to  .say,  "attache.s  to 
the  realization  in  the  United  State.s 
of  a  level  of  economic  activity 
steady  enough  to  .serve  generally 
a.s  a  basi.s  of  adju.stment  of  price.s 
and  exchanges.  'The  Chamber  fur¬ 
ther  hopes  that  the  United  State.s 
will  continue  to  take  a  lead  in  the 
movement  for  freer  trade,  which  i.s 
.so  important  al.so  from  a  monetary 
point  of  view.” 

In  closing,  the  Chamber  empha¬ 
sizes  a  point  which  "  i.s  so  obviou.s 
but  still  so  important": 

ininicly  that  xxlthont  rxpMusion  in  tiu' 
output  of  goiMis  and  services,  there 
can  he  no  steady  Increase  in  the 
standard  of  living  and  no  true  basis 
found  for  a  solnlion  of  tin*  monetary 
problems.  In  f.n  !,  monelary  and 
economic  policy  must  he  so  fram'd 
as  to  stimulate  llie  deveiopnieiit  f»f 
available  resources  and  the  xxorklng 
out  of  uexv  ideas  xvitli  sufficient  vope 
given  to  enterprise  and  initiative  lor 
to  assume  the  risks  involved  in 
all  ei'oiioinic  progress. 


J.  A.  MANN.  K.C.,  of  Montreal, 
who  ha.s  been  elex  ted  a  director  of 
[Continental  Can  Company  of  Can¬ 
ada  Ltd.  Mr.  Mann  i.s  a  director  of 
Crown  Trust  &  Guarantee  Company, 
a  Batonnier  of  the  Bar,  and  an  Hon¬ 
orary  Member  of  the  New  York 
State  Bar  Association. 

VANCOUVER  NOT 
SATISFIED  WITH 
PROVINCE’S  DEAL 

I  -  - 

'  Mayor  (worry  Mo(woor  Calls  for 
Reopening  of  Negotiations 
With  Ottawa 

MORE  FOR  CITIES 

j  (Sprcial  Corri‘>i|,iiiiclcncr) 

Vanmnvpr.  Mayor  Grrrv  .Mr- 
Gcpr,  wl'ffK=!e  prpvioii.aly  rpginip  in  the 
Vancouvpr  city  hall  wa.s  markpd  by 
intprniinahlp  argumpnt  ovpr  fi.'ifal 
policy,  dopsn’t  likp  Pppinipr  John 
Harf.s  financial  deal  with  Ottawa, 
p.sppcially  in  it.s  refcronce  to  Van¬ 
couver. 

McGcer.  wlio  i.s  al.so  a  memtipr  of 
the  Canadian  Senate,  i.'i  .'lugge.sting 
that  Premier  Hart  re-open  the  nego¬ 
tiation.'!  with  the  federal  government 
■so  a.s  to  give  a  more  generoii.s  break 
to  the  city,  and  other  niunicipalitie.'i. 

Recently  H.  Carl  Goldentierg  of 
j  Montreal  completed  hi.'!  e.xhaii.stive 
report  on  the  financial  relation.ship 
between  the  Briti.sh  Columbia  gov¬ 
ernment  and  the  nuinicipalitie.'!.  and 
Mayor  McGeer  con.sider.':  that  the 
Goldenberg  recommendation.'?  a."!  to 
the  miinicipalitie.'?  requirement.'!  are 
inadequate.  Thi.*!  i.s  one  rea.son  for 
asking  a  new  deal. 

The  other  rea.son  i.s  that  the  muni¬ 
cipalities  were  more  or  le.s.s  ignored 
when  Premier  Hart  wa.s  di.scu.s.sing 
plan.s  with  the  Ottawa  authoritie.s. 
Furthermore,  when  the  agreement 
wa.s  reached  at  Ottawa  it  wa.s  as- 
I  .siired,  .say.s  McGeer,  that  the  federal 
'  trea.sury  wa.s  facing  a  staggering 
,  deficit  wherea.s  actually  there  will 
be  a  .sub.stantial  .surplus.  Had  the 
I  province  known  about  this  it  would 
have  probably  asked  for  and  re¬ 
ceived  more,  and  there  woul<l  have 
been  a  greater  .“hare  for  municipal 
relief. 

McGeer  contends  that  the  provin¬ 
cial  government  should  pay  a  full  50 
per  rent  of  tlie  cost  of  education  in 
I  Vancouver  instead  of  26  per  cent,  as 
it  will  on  the  present  basis. 

He  al.so  believes  that  the  govern¬ 
ment  should  make  a  grant  to  Van¬ 
couver  in  proportion  to  the  taxes 
I  which  it  collect.s  in  the  municipal 
area  an  unstated  amount  that 
would  be  sufficient  to  balance  the 
j  budget. 

I  The  Vancouver  mayor  also  feels 
j  that  the  proposed  busine.ss  tax, 
which  might  net  Vancouver  $1,000,- 
000,  must  be  made  mandatory  in  all 
.sections  of  fhe  metropolitan  district 
of  Greater  Vancouver.  This  husi- 
ne.ss  tax  wa.s  one  of  the  Goldenberg 
sugge.stions.  ^ 

SASK.  aIoUNCES 
BALANCED  BUDGET 

j  ^ 

XX’itlHHit  New  Rpvpniio  Sources 
Must  Mark  Timo  in  Social  i 
Service,  Fines  Says  ; 

Regina  Unless  the  Legislature 
can  enter  new  revenue  field.s  Sa.s- 
katchewan  cannot  further  extend  it.s  i 
program  of  social  service  and  econ¬ 
omic  expansion,  declared  C.  M.  | 
Fines,  provincial  treasurer,  in  hi.s 
budget  addres.s. 

Making  known  the  details  of  his 
$.58,000,000  'balanced'  budget,  high¬ 
est  in  the  history  of  fhe  province, 
Mr.  Fines  commented;  "We  have 
been  living  in  a  period  of  great 
jirosperity,  when  revenues  were 
buoyant." 

Estimated  revenue  for  the  year  ' 
.1947-48  is  $15,591,101.  with  expen-  I 
ditures  forecast  as  $15,571,114. 
leaving  a  potential  surplus,  as  at 
March  10,  1948,  of  $19,987.  i 

Mr.  Fines  announced  that  the  two 
per  cent  education  tax  would  he  ' 
lifted,  a.s  from  March  11,  from  .such 
items  a.s  drug  prescriptions,  patent 
medicines,  soaps,  weed  control 
chemicals  and  animal  feed.s.  Thi.':, 
he  s.jid,  will  involve  revenue  lo.s.s  of 
$300,000  annually.  Most  other  good.s 
except  loodstufl's  continue  subject 
to  the  tax.  Old  age  pensions,  begin¬ 
ning  April  1,  will  he  raised  from 
$28  to  $10  ma.ximum.  With  abolition 
of  a  three-cent-a-gallon  gasoline  ta.x 
on  April  1,  provincial  tax  will  b-' 
raised  two  cents  i  gallon,  with  pro¬ 
ceeds  applied  '•fntirely  for  highway 
work”. 

Net  debt  reduction  for  the  pro¬ 
vince  since  .\pril  10,  1914,  reported  j 
Mr.  Fines,  totaled  $26,580,000,  plu.?  | 
a  $11,000,000  cut  in  treasury  bill  j 
indebtedness  to  Ottawa.  Aid  to  ' 
municipalities,  lie  noted,  had  in-  j 
creased  $7,770,000  in  the  "past  fev.'  j 
years”. 


10c.  A  COPY,  $3  A  YEA 

ONTARIO,  QUEBEC 
REVEAL  DETAILS 
1947-48  budget: 

N'4»  Personal  Inrome  Tax  Thi- 
'  Year  —  7  p.r.  Corporation 
l^evy  (lasolinr  Tax  up  3r 

MATCH  O'TTAXX  A  PACTS 

Introduction  nf  a  seven-per-cent 
corporation  tax,  and  a  three-cer.t 
increase  per  gallon  on  gasoline,  ar? 
features  of  both  Quebec  and  Onta¬ 
rio  budgets,  recently  announced 
Both  provinces  also  are  keeping 
'  out  of  the  income  tax  field,  fn>' 
this  year  at  least. 

These  changes  in  the  two  (iroc- 
inces'  tax  structures  largely  matcli 
up  with  reductions  earlier  announc¬ 
ed  hy  the  Federal  Government.  In 
conformity  with  Dominion-rrov- 
ini'ial  taxation  pacts.  Ottawa  i.? 
giving  lip  'ts  three-cent  gasoline 
tax  and  cutting  corporation  tax  by 
10  per  cent. 

Jn  a  press  confereme  Premier 
Diiple.ssis  of  Quebec  commented,  in 
'  part; 

"We  are  giving  the  Dnmmio’i 
government  an  example  wliich  i."! 
clear  anil  e\ident  of  our  desire  of 
collahoratinn  and  moderation,  and 
we  hope  the  federal  government 
will  be  inspired  by  it.  .  . 

"From  1917  to  date,  .'to  \i'ars,  ttv. 
invasion  of  the  federal  into  th® 
provincial  field  which  was  to  have 
lasted  only  during  the  war  wai- 
lontinued  under  different  regim"s 
during  the  first  war,  rliiring  tlie 
period  of  peace,  during  the  second 
war,  and  still  continues..." 

Ontario  Revenue  Gain 
I  In  Toronto.  la'slie  M.  Frost, 
provincial  treasurer.  estimated 
additional  revenue  from  tlie  new 
lax  setup  would  he  $50,500,0(><'l 
(or  fiscal  year  starting  .\pril  1. 
made  up  as  follows:  $18,500,00(1 
from  corporation  tax  (retroactive 
to  .lanuaiy  li;  and  $i2.0f)(i.u(t(i 
from  gasoline  tax  (effective  Marcli 
111. 

Both  taxes,  said  .Mr.  Ki-o.st.  were 
linked  to  Dominion-Provincial  rela¬ 
tions.  as  Ottawa  liad  agreed  tr 
\acate  tlie  gasoline  tax  area  as  nf 
Marcti  II.  and  to  redlii’e  cnrpor,a- 
tion  taxes  hy  10  per  cent  on  ex¬ 
piration  of  the  wartime  tax  agree¬ 
ment  at  the  end  of  the  montli. 

The  Ontario  treasurer  also  gave 
positive  assurance  that  no  pri- 
snnal  income  tax  would  tie  levied 
this  year,  and  no  increa.se  would 
be  made  in  succe.ssion  duties. 
Other  announcements  in  t'l’ 

,  budget  were:  A  surplus  of  $.51,(i0(i 
tor  the  fiscal  year  ending  ne.xl 
March  11,  although  the  1916  bud¬ 
get  had  forecast  a  $21,065,691  de¬ 
ficit;  forecast  of  a  surplus  of  $167.- 
141  for  the  fiscal  year  beginning 
April  1;  reduction  in  cost  of  ser- 
!  vicing  the  Pro\’incial  debt:  specj.al 
grants  of  .some  $1,000,000  to  iini- 
versicies;  maintenance  and  ron- 
struetion  grants  to  hospitals:  spe¬ 
cial  highway  grants  to  cities,  towns 
aiul  villages;  the  biggest  budget  in 
Ontario  hi.story  with  gros.s  ordin¬ 
ary  re\>enue  estimates  at  $166,016.- 
151,  and  expenditures  at  $166,560,- 
,  108. 

DOM.  MAGNESiUM 
i  SALES  EXPANDING 

Ro(»*»rt  for  I94(*  Shows  Operat- 
inw  fvoss  But  Optimism  Ex- 
prrsstMl  Rejianliiiji  Outlook 

Toronto;  .-'nnual  report  of  Do¬ 
minion  .Magiia.siiim,  Ltil..  for  1946. 
reveals  that  sales  of  magnesium, 
magne.siiim  alloys,  calcium  and 
barium  are  on  tbe  increase.  Tlie.se 
can  be  produced  and  .sold  at  price.s 
much  below  those  which  pcevailod 
before  the  war  and  this  is  leading 
to  much  wider  iise.s. 

J.  D.  B^ij-ripgton.  \ice-pi  esidcilt 
and  managing  director,  states  tliat 
while  the  financial  st.ilcment  sliow.s 
an  operating'  loss  of  $110,807  for  tlie 
year,  the  sum  of  $114,714  wa.s  spent 
on  advertising,  sale.-;  promotion  and 
re.«earch.  This  was  out  of  all  pro¬ 
portion  to  Die  sales,  but  Die  man¬ 
agement  believes  such  e,xpenditurps 
are  necessary  and  justified  in  order 
to  build  up  a  profitable  business 
It  i.s  fully  expected  1917  >vill  r'low 
a  very  different  picture  and  that 
orders  on  hand  should  result  in  a 
.substantial  operating  profit. 

Since  taking  over  the  plant  from 
the  government,  $160,007  has  been 
.'■pent  in  preparing  the  plant  for  the 
peacetime  production  of  magnesium 
and  calcium.  Froduction  in  1946 
wa.s  confined  to  calcium  metal  and 
very  high  purity  magnesium  for 
.special  purposes. 

Balance  .sheet  .shows  current  as¬ 
sets  nf  $1,145,717  and  current  'la¬ 
bilities  of  $181,689, 

Improved  Year  For 

L.  McBrine  Company 

•Annual  report  of  L.  McBrine 
Co.  Ltd.  of  Kitchener  for  year 
1946  shows  profits  before  provid¬ 
ing  for  income  and  excess  profits 
taxes,  amounting  to  $80,6(13,  com¬ 
pared  with  $45,297  for  1945.  after 
providing  $11,215  for  taxes  net 
earnings  were  up  at  $19,167,  as 
compared  with  $21,887. 

Demand  for  the  company's  bag¬ 
gage  profiucts  continued  to  exceed 
supply,  say.s  E.  J.  Shoemaker,  pre¬ 
sident. 

Current  a.ssets  total  $189,0;;2. 
main  items  being  cash  $33,001.  i«- 
ceivables  $180,087.  inventory  $248,- 
092.  Current  liabilities  amount  to 
$115,644,  provision  for  taxes  ab¬ 
sorbing  $37,055,  account.s  payable 
$76,989,  and  dividends  payable 
$10,000. 

Surplus  account  increased  from 
$147,868  at  December  31,  1945,  to 
$176,010. 
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(Continued  from  Page  1) 

ihowing  an  increased  respect  for  rent  crop  year  -  -  -  August  1  to  Feb- 
public  opinion  —  either'  because  of  ruary  27  -  was  252.309,821  bushels 

f  coiupared  vvlth  188,282,103  bushels 
political  advantages,  or  because  of  .  ■,  c  mtr  if 

in  the  same  period  of  1915- iC. 
a  realization  of  what  is  in  the  _ _ 

public  interest.  Wholesale  Sales  Are 

Production  Costs  May  Above  a  Year  Ago 

Control  Business  Slump  Dollar  volume  of  wholesale  sales 

Even  though  production  is  now  in  January  was  nine  per  cent  above 


Wliolesale  Sales  Are 
Above  a  Year  Ago 

Dollar  volume  of  wholesale  sales 
in  January,  was  nine  per  cent  above 
that  for  the  same  month  of  1946 


I  panies  has  increa.sed  at  least  40  per 
cent,  while  the  shares  of  your  com¬ 
pany  have  decreased  in  price  be¬ 
cause  of  the  expropriation: 

“4.  That  the  unexpropriated  assets 
of  the  company  (see  Annual  Report) 

'  amount  to  $99,628,180,  of  which 
$65,000,000  is  in  cash  and  $25,000,- 
000  in  Dominion  of  Canada  bonds. 

,  These  unexpropriated  assets  alone 
are  equal  in  round  figures  to  $22.50 
i  per  share  of  the  $25  which  the  com- 
mi.ssion  is  now  offering,  and  indi¬ 
cates  that  the  commission  is  offer¬ 
ing  only  $2.50  per  share  or  $12,000,- 


000  for  th  vast  gas  and  electricity 
enterprise  of  the  company  which 
(after  deducting  its  debts)  expert 
appraisers  have  valued  at  $84,000,- 
000. 

“As  indicated  in  the  annual  re¬ 
port,  your  directors  are  more  than 
ever  convinced  that  the  only  way  for 
the  shareholders  to  obtain  what,  in 
their  opinion,  is  the  value  of  the 
shares,  is  for  the  company  to  pro¬ 
ceed  with  arbitration  to  determine 
the  value  of  the  expropriated  prop¬ 
erties. 

“Pending  the  determination  by  ar¬ 


bitration  as  above  of  the  value  of 
the  expropriated  properties,  your 
directors  intend  to  continue  to  pay 
the  dividend  of  50  cents  per  share 
per  annum  (as  paid  since  date  of 
expropriation)  resorting  for  the  pur¬ 
pose  insofar  as  may  be  necessary 
to  accumulated  earnings  of  psust 
years.  In  this  connection  sharehold¬ 
ers  are  reminded  that  the  amount 
to  be  awarded  for  the  properties  ex¬ 
propriated  will,  by  the  terms  of  the 
expropriating  legislation,  bear  in¬ 
terest  at  the  legal  rate  from  April 
15,  1944. 


I  “Your  directors  realize  that  the 
shareholders  must,  respectively,  de- 
;  clde  for  themselves  whether  or  not 
they  accept  the  commission’s  offer 
for  the  shares.  The  duty  of  your 
directors,  in  the  circumstances,  is 
to  furnish  to  the  shareholders  all 
such  information  as  may  assist  them 
in  making  their  decisicin. 

“Having  firm  convictions,  how¬ 
ever,  as  to  the  shareholders’  rights, 
it  is  only  natural  that  the  directors 
would  deplore  acceptance  by  the 
shareholders  of  the  commission’s 
offer  for  the  shares  as  that  would 


’  involve  total  abandonment  of  what 
i  the  directors  believe  to  be  a  just 
j  cause. 

“It  is  reported  that  the  commis- 
I  Sion’s  offer  for  the  shares  is  subject 
I  to  acceptance  at  any  time  prior  to 
j  April  10th  next.  Under  the  circum- 
'  stances,  your  directors  are  calling 
j  the  Annual  (Jeneral  Meeting  of 
I  Shareholders  for  March  31,  in  order 
1  to  give  the  shareholders  an  oppor- 
j  tunity  to  collectively  discuss  th^ 
j  question  before  having  to  decide 
I  whether  or  not  to  accept  the  com 
1  mission’s  offer.” 


proceeding  with  minimum  inter-  according  to  statements  received 
feience  under  post-war  conditions  by  the  Dominion  Bureau  of  Statis- 
in  the  production  of  goods  and  scr-  t'cs  from  350  wholesalers  represent- 
vices,  there  are  indications  that  a  ’•’S  nine  lines  of  trade.  The  general 
,  .  unadiusted  index  for  Canada,  on 

business  recession  is  in  prospect.  average  for  1935-1939-100, 

Whether  such  a  recession  will  prove  stood  at  237.5  for  January.  1947. 

to  be  moderate  or  severe  will  prob-  217.1  for  January,  1946  and  221.6 

ablv  depend  on  the  ratio  of  produc-  December.  1946. 

,  .  .  .  _ _ _ _  Stocks  held  by  wholesalers  at  the 

tion  to  coats  and  purchasing  power.  January.  1947,  were  valued 

Already  there  have  been  price  re-  at  29  per  cent  higher  than  those  on 

cessions,  which  indicates  that  pur-  hand  at  the  same  date  last  year, 

chasing  power  is  developing  discre-  Substantial  increases  in  dollar  val- 

tion.  and  that  producers  can  no  stocks  on  hand  were  in  evi- 

’  ^  dence  in  all  lines  of  trade  covered 

longer  expect  to  exact  whatever  j,y  survey.  Wholesale  grocers’ 

prices  may  be  justified  or  encour-  stocks  were  44  per  cent  higher  in  , 
aged  by  their  manufacturing  or  dollar  value,  the  .same  percentage 
production  coats.  On  the  other  hand. 

however,  there  is  no  indication  as  _ | _ 

yet  of  anything  like  a  money  short-  HllftilTnPl  I  nAllim 

age  or  that  inflation  has  gotten,  |Wj|  ||U  j  jJL  A I  UI||^L|J 
dangerously  out  of  bonds.  Apparent- ^  iflUll  I  IlLnL  I  UllLIl 
ly  there  is  still  a  sufficiently  great  (Continued  from  page  1) 

volume  of  purchasing  power  to - 

warrant  a  high  level  of  production  “Contrast  this  offer  of  $25  with 
1  the  $41  which  your  directors  Pe¬ 
so  long  as  .  .  p  P  -  lieve  to  be  the  value  of  the  shares  ^ 

the  public  can  or  will  pay.  (ggg  annual  report).  I 


the  public  can  or  win  paj.  (ggg  annual  report).  I 

- -  j  "In  considering  this  reported  of-  | 

More  Cars  of  Wheat  shareholders  should  keep  the  j 

.  w  J  J  w  At.  .*■  following  facts  in  mind: 

,  Being  Loaded  In  the  West  ‘That  in  making  this  offer  the! 

Car  loadings  on  Canadian  rail-  Government  and  the  Commission 
ways  for  the  week  ended  March  1  have  acted  without  any  discussions 
increa.sed  to  69,962  cars  from  68,503  with  or  reference  to  either  the  di¬ 
cars  for  the  preceding  week  and  rectors  of  the  company  or  its  offi- 
66,083  cars  for  the  corre.sponding  cers; 

week  last  year,  according  to  the  "2.  That  the  commission,  under 
Dominion  Bureau  of  Statistics.  The  j  date  of  May  14,  1946,  made  an  of- j 
western  division  has  shown  in- 1  fer  for  the  expro.priated  properties 
creases  for  three  consecutive  weeks  which,  if  accepted,  would  have  re- 
and  reached  24,608  cars  as  against  suited  in  the  company  having  for 
23,010  cars  for  the  previous  week,  distribution  ta  its  shareholders  about  | 
grain  increasing  from  3,211  to  5,-  $15  per  share,  including  the  value  of  j 
036  cars;  coal  decreased  from  3,400  unexpropriated  as.sets  remaining  in  I 
to  3,001  cars.  the  company  after  meeting  the 

Loadings  of  coal  in  the  eastern  claims  of  the  commission  undijr  the  , 
division  declined  to  1,168  cars  from  offer. 

1.338  in  the  preceding  week.  Total  “S.  That  the  present  offer  of  the 
pulpwood  loadings  declined  to  5,335  commission  for  the  shares  of  the 
cars  from  5,691  cars  last  year,  but  company  implies  that,  if  the  share- 
wood  pulp  and  paper  increa.sed  to  holder  elects  to  take  payment  in 
4,498  cars  from  3,916  cars  in  1946.  j  bonds,  he  v  ill  receive  the  equivalent 
Lumber  increased  to  3,567  from '  of  50  cents  per  share  per  annum 
2.548  cars,  gasoline  and  oils  to  3,-  |  during  the  ten-year  terms  of  the 
353  from  2,413  cars,  autos,  trucks  bond,  or  the  same  amount  per  share 
and  parLs  to  1,045  from  696  cars,  ami  per  annum  that  the  Company  has! 
merchandi.se  —  L.C.L.  —  to  16,720  derived  from  its  unexpropriated  i 
from  16,266  cars.  assets  and  paid  to  its  Shareholders  : 

- - -  ;  since  expropriation:  j 

Further  Reductions  I  “Contrast  this  with  the  earnings 

t  uikoof  excess  of  $3  per  share  per  annum 

in  Wneat  in  arore  ■  derived  from  the  expropriated  pro- 

Stocks  of  Canadian  wheat  in  I  parties  alone  during  the  three  years 
store  or  in  transit  in  North  America  that  the.se  properties  have  bee'n  in 
were  further  reduced  during  the  the  possession  of  the  commi.ssion; 
week  ending  February  27,  the  total  |  “This  indicates  clearly  that  the 
being  119,299,144  bushels  compared  j  Company  could  have  continued  to 
with  122,139,831  bushels  on  Feb- 1  pay  the  dividend  of  $1.50  per  share 
ruary  20,  and  136,483,323  bushels  per  annum  which  it  had  paid  unin- 
on  the  corresponding  date  of  last  terruptedly  for  fourteen  years  prior 
year  .according  to  the  Dominion  to  expropriation; 

Bureau  of  Statistics.  Current  stocks  “Contrast  this  also  with  the  record  ' 
included  119,006,144  bushels  in  Can- :  of  other  like  utility  companies  in 
adian  positions,  and  293,000  bushels  the  Province  of  Quebec  which  have  I 
In  United  States  positions.  '  not  been  expropriated  and  which  ! 

Deliveries  of  wheat  from  farms  have  without  exception  not  only  j 
in  the  Prairie  Provinces  were  in- 1  continued  to  pay  the  dividends ' 
creased  during  the  week  ending  which  they  were  paying  at  the  time  i 
February  27,  totalling  2,287,890  ■  of  the  expropriation,  but  have  in  ^ 
bushels  compared  with  1,828,479  in  many  cases  raised  their  dividends, 
the  preceding  week.  The  aggregate  with  the  result  that  the  market 
for  the  elapsed  portion  of  the  cur- ;  value  of  the  shares  of  these  com- 
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Cihartered  Baniis  January  .list 

Demand  Deposits  . . . 

Savings  DeT>osit.s  . . 

f.iirreut  ly>ans  . . . 


nOMINION’  FINANCE 


6.1,322,()(Hl,00fl  62,200,000,000 

2.086, 6(S. 000  1.0(8.151,000 
.2..5,22,S.T2,000  2,»62,i)42  OtMl 

1,418,012,(810  1,17.2,878,000 


Total  Iteveinies  . 10  monllis 

Ordinary  Expenditure  .  10  months 

Special  ( Demoh.  &  Kecon.)  E.spend.  10  months 

Total  Expenditures  . 10  moiiliis 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Sitnation— 


2,218, .210,127 
(tl.'i.  76^270 
00 1.7.28.8:;  I 
1,05 1.0:10,510 


2,in2,.245,ni7 

801,551,201 

2.185,210,818 

.1,200,501,711 


Index  of  Physical 
12  months  . 

Volume  of  Busineivfl 
....  1935-39  equal  100 

186.7 

193.0 

Index  of  Industrial 
12  months  . . 

Production 

. 1935-39  equal  100 

180.2 

191.5 

production  and  General 
Mineral  Production*-^ 
12  months  . 

Business— 

....  1935-39  equal  100 

141.6 

114.0 

4- 

(lolii — 11  months  .. 

2.4n;i,iiH(i 

2,2!)8,226 

— 

(.oal — 1!  months  • 
Mfar.  Production— 

16,171,;!  17 

11,951,018 

“T 

12  months  . 19.2.5-39  equal  100 

Flour  Production — It  montlis  ,  ..  Dhls. 
Cattle  SlaiiKhtering — 11  months  ....No. 
lloR  .Sliuightering— llnionihs  .  Nn. 


192.2 
25.025.190 
2.257.08 1 
2,808.1)5  t 


(iigarettes  Rele.oscd— 11  months  ....  No.  12,6(5,(102,254 

Cigars  Deleased— 11  months  .  No.  202,820,712 

T.ealher  Hoots  and  .Shoes — 10  mos.  ..  Prs.  20,062,801 
Haw  Codon  Consumption— 1 1  mos.  Ihs.  112,815.615 
Newsprint  PrcKliiclion — 12  mos.  ..  Tons  4.112,202 

Contracts  .5«Brdi-d  — 11  months  ....  8  626,820,500 

Bldg.  Permits  .58  Mimic. — It  mos . .8  2l8,70oj(0 

Steel  Ingot  Product  12  mos.  Short  Tons  2  :i2t  (i:il 

Pig  Iron  Products  —  12  mos.  Short  'I'oiis  l!lo:(.758 


206.3  —  6.8 
22,875,4.58  +  0.4 

2,:i9 1.205  —  5.6 
,5,224,:I20  —  25.0 
13,008,:i.52,222  +  4.2 
]!IO,l,-,l,(il2  -4-  (1.5 

2  f,  (77.173  +  18.7 
11  (.722,205  —  l.:i 
2.250.208  +  27.1 

,282.215.000  6;t.,5 

I2.5.:t20,;it4  4-  08.4 

2,88l.:i2:t  —  1!M) 


Pig  Iron  Products  —  12  mos.  Short  'Ions  1,lo:t.758  1,777,058  21.0 

Elec.  Power  Output— 12  mos . Kwh.  41,603,708,000  4  0,110,2111,()()U  +  ~3.7 


INTERNAL  TRADE— D.B.S. 

Wholesale  Sales— 10  mos.  19.25-.29  equal  100 
Betail  Sales— 10  months  1935-39  equal  100 

PRICES— D.B.S. 

Wholesale  Prices— Nov .  1926  equal  loO 

Cost  of  I.iving— Nov.  ...  19.25-;i9  eipial  100 
Index  Com.  Slocks— Nov.  1925-29  equal  100 
Index  Bond  Vield.s— Nov.  in35-:i9  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  In  Store,  Feb.  21)  . 

EMPLOYMENT- D.B.S.— n  mos. 

(ieneral  Inilex  . 1926  e(itial  100 

.Manufacturing  . . 

Logging  . 

Mining  . 

tionstructlon  . !!!!!! 

Trade  . . . i  i 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadings  ' 


201.7  +  19..5 


121.4  4-  4..5 

119.4  2.2 

98.4  -1-  18.4 

95.4  —  10.5 


11.2,117,294  —  15.3 


175.3  —  1.9 

205.4  —  9.7 

210.1  -4-  8.0 

1  16.5  -  5.7 
107.0  19.8 

172.2  4-  9.3 


Week  of  pel).  22 
08,180 

Com.  to  |■ch.  22 
533, (108 


Week  .\go  Year  .\go 
6.5.909  (i5,.5:i,S 

Year  .Ago  2  A’cars  A.go 
516.031  510,891 


RAILWAY  EARNINGS 
CsI’.H.  —  January 

liro.ss  Flarniiigs  . 

Working  Expenses  . 


Net  Earnings 
Twelve  Months: 


2;t.:i58,903 

23,171,869 


22,090,783  t-  1,081,08(1 


Working  Expenses 
Net  Earnings 


rsN'.B.  —  January 

Dperatiiig  Fteveiiues 
Uperatiug  Expeuses 


Net  Revenues  . 
Eleven  Monllis: 

Operalirig  Revenues 
Uperatiug  Expenses 


Net  Kevenuei 


187,0.34 

1,218,412 

—  1,031,378 

292.495.828 

316,109,3,58 

— 2;i.6t3,.53n 

271,652,778 

280,035,024 

—  8,402,246 

20,813,050 

30,0.54, :)34 

—15,211,284 

32,858  OuO 

.80,901,000 

■I  1,957.0110 

;t2.627,66U 

28,62.5,000 

-0  ;),402  000 

8.11, Out) 

2,276,0u0 

—  1,445,000 

il64.775.000 

.898,257.000 

—33,482,000 

321,129,(1(111 

—  995,099 

40,346,000 

72,833,000 

—32,487,000 

Canadian  Celanese  Limited 


ANNUAL  REPORT— 1946 


DIRF.CTORS’  REPORT 


To  the  Shareholders  of 

Canadian  Celanese  Limited: 

We  lake  ple.asure  in  pre.senting  herewith  the  Annual /Report  of  your 
Company  for  the  year  1946. 

The  accompanying  Balance  Sheet  and  the  related  Statements  of 
Income  and  Expenditure  and  Earned  Surplus  have  been  prepared  on  a 
comparative  ba.^is  showing  the  position  at  _  December  31,  1946  and 
December  31.  194,1,  and  the  result  of  its  operations  for  the  years  1946 
and  1945.  Also  included  are  Statements  of  Special  Surplus  and  Special 
Reserve  as  at  December  31,  1946. 

Net  Profit  for  the  year  1946  transferred  to  Earned  Surplus  amounted 
to  $1,972,310.45  compared  with  $1,267..531.89  for  the  year  1945. 

Dominion.  Provincial  and  Municipal  taxe.s,  paid  or  provided  for  and 
charged  against  income  for  1946  amounted  to  $1,957,647.04. 

During  the  latter  part  of  1946  your  Company  purchased  a  plant  site 


of  approximalely  114  acres  at  Snrel.  P.Q.,  on  which  it  is  now  constructing 
a  plant  which  will  substantially  increase  your  Company's  production. 
Expansion  and  improvement  of  jhe  facilities  at  the  Drummoniiville  plant 
continued  during  1946.  Total  Capital  Expenditures  for  plant  and  equip¬ 
ment  during  1946  amounted  to  $2,594,663.94  compared  with  $1,225,532.46 
during  1945. 

On  December  30,  1946  all  of  the  outstanding  Income  Funding  Rights 
of  the  Company  were  redeemed  resulting  in  a  charge  to  earned  surplus  of 
$1,365,769.12. 

Dividends  paid  during  1.946  amounted  to  $1,476,022.50  of  which 
$776,022.50  was  paid  to  Common  Shareholders. 

For  the  Board  of  Directors, 

CAMILLE  DREYFUS. 

President. 

February  27,  1947 


COMPARATIVE  BALANCE  SHEET 
as  at  December  31,  1946  and  December  31,  1945 

1946  1945  I 


Cl RRENT: 

Ca.-^h  on  Hand  and  in  Banks .  $  894,516.84  $  3,869,892.71 

Government  Bonds  and  Other  Securities, 
at  cost  (approximate  market  value  1946, 

$4,994,000.00;  1945,  $6.121.000.00) .  4.139.378.15  4.961.378.15 

Trade  Debtors,  less  Reserve .  1,081,811.62  959.970.80 

Other  Accounts  Receivable  and  Accrued 

Interest  .  33.864.28  28,961.10 

Inventories  of  Raw  Materials.  Supplies, 

Work  in  Process  and  Finished  Goods,  as 
determined  and  certif-'i  by  the  Manage¬ 
ment  and  valued  at  cost  or  market, 

Avhichever  was  lower .  2.243.799.08  1.895.275.42 


2.243.799.08  1.895.275.42 

8.393,369.92  11,715.478.18 


DEFERRED  AND  PREPAID  CHARGES: 

Unexpired  Insurance  and  Taxes . 

Expenses  applicable  to  future  operations  . . 
Cost  of  Income  Funding  Rights  purchased  in 
anticipation  of  Sinking  Fund  require¬ 
ments  . . 

Debenture  discount  and  expenses,  less 
amount  amortized  . 


176.131.12 

2,948.80 


119.489.85 

298,569.77 


160.620.73 

1,464.31 


65,130.12 

128,923.25 

365,138.41 

107,185.63 

1,411,000.00 


Securities  held  for  Investment,  valued  at  cost  107.185.63  107,185.63 

Refundable  portion  of  Excess  Profits  Tax  ....  1,398,385.00  1,411,000.00 

FIXED: 

Real  Estate,  Plant,  Machinery  and  Equip¬ 
ment,  at  cost  .  18,385,986.90  15,869.541.16 

Patents  and  Trade  Marks .  1,044,517.85  1,035,557.61 

Special  Fund  re  Income  Funding  Rights, 

as  per  contra  .  —  367,200.00 

Assets  held  for  Special  Fund; 


1,035,557.61 

367,200.00 


Government  Bonds  at 
co.st  (market  value 

1946 

1945 

$180,000.00)  . 

Income  Funding 
Rights  valued  at 
.825.00  per  Right — 

$178,000,00 

7,568  Rights  . 

— 

ia9.200.00 

— 

$367,200.00 

$29,628,015.07  $30,871,100.99 

Note:  Commitments  made  by  the  Company  as  at  December  31,  1946 
for  the  construction  of  Buildings  and  the  purchase  of  Machinery 
and  Equipment  totalling  approximately  $3,000,000.00  «re  not 
reflected  in  the  above  Balance  Sheet. 

Approved  on  behalf  of  the  Board: 

P.  A.  THOMSON,  Director. 

A.  SCHWARTZ,  Director. 


COMPARA'nVE  STATEMENT  OF  INCOME  AND  EXPENDITURE 
FOR  THE  TWO  YEARS  ENDED  DECEMBER  31,  1946 

Year  ended  December  51 
1946  1945 

Net  Operating  Profit  before  taking  up  the 

items  below  .  $4,579,722.65  $4,816,587.72 

Income  from  Investments  .  178,996.35  203,557.60 


Profit  on  Investment  Securities  sold 


Section  113  (2)  of  The  Companies  Act  . . . . 

Fees  of  Directors  not  included  above . 

Legal  Fees  . 

Depreciation  of  Plant.  Machinery  and  Equipment 
Special  Depreciation  of  Machinery  and 

Equipment  . 

Amortization  of  Patents  . 

Interest  on  Debentures  . 

Amortization  of  Debenture  discount  and  expenses 

Inventory  Reserve  . . 

Provision  for  Dominion  Income  Tax  and  Excess 
Profits  Tax  (less  refundable  portion  of  Excess 
Profits  Tax,  $371,(X)0.00  in  1945)  . 


Net  Profit  before  provision  for  Interest  and 
Sinking  Fund  re  Income  Funding  Rights  . . 

Deduct; 

Interest  on  Income  Funding  Rights  . 

Sinking  Fund  for  Income  Funding  Rights  ... 


Deduct: 

Amount  equivalent  to  refundable  portion  of 
Excess  Profits  Tax  transferred  to  Special 
Surplus  Account  .  —  371,000,00 

Balance  of  Net  Profit  for  year  transferred  to 
Comparative  Statement  of  Earned  Surplus  . .  $1,972,310.45  $1.267,531.89 


!  46,250.00 

5,358.75 

34,328.37 

4,804.969.00 

5,059,832.44 

I29..?46.55 
12.591.54 
20.160.00 
t  610,250.04 

124,774.85 

10,335.60 

19,065.00 

527,371.23 

12,606.02 

175.000,00 

9.433.40 

8,000.00 

66,897.33 

13,02,3.14 

175.000.00 

9.433.40 

13,000.00 

1,800,000.00 

2.366.000.00 

2,777,587.55 

3,298.900.55 

2,027,381.45 

1,760,931.89 

55,071.00 

59,202.00 

63,198.00 

55,071.00 

122,400.00 

1,972,310.45 

1,638,531.89 

— 

371,000,00 

STAl'EMENT  OF  SPECIAL  SURPLUS 

(REFUNDABLE  PORTION  OF  THE  EXCESS  PROFITS  TAX) 
AS  AT  DECEMBER  31,  1946 


Balance  at  credit  January  1,  1946 .  $1,411,000.00 

Deduct: 

Decrease  in  refundable  portion  of  Excess  Profits  Tax 
resulting  from  the  renegotiation  of  war  contracts .  12,615.00 

Balance  at  credit  December  31,  1946 .  $1,398,385.00 

STATEMENT  OF  SPECIAL  RESERVE  AS  AT  DECEMBER  31,  1946 

Balance  at  credit  January  1,  1946 . $  450,000.00 

Deduct: 

Amount  transferred  to  Reserve  for  Amortization  of  Patenls  50,0(X),00 
Balance  at  credit  December  31,  1946 .  $  4(j0.000.00 


LIABILITIES 

CURRENT: 

Accounts  Payable  and  Accrued  Liabilities 

Dominion  and  Provincial  Taxes . 

Interest  on  Income  Funding  Rights . 

Accrued  Interest  on  Debentures . 


.5.57.161' 13  $  564.182.39 

971,0  12  1,449.866.21 

—  59.202.00 

58,732.88  58,732.88 


3'^%  DEBENTIHES  due  September  1,  1959 
Authorized  and  Issued  . 

RESERVES: 

For  D^reciation  of  Buildings,  Machinery 


For  Amortization  of  Patents. 

Special  Reserve  . 

Inventory  Reserve  . 


CAPITAL  STOCK: 

Authorized — 

600.000  Preferred  Shares,  par  value  $25.00 
per  share 

750.000  Common  Shares,  without  par  value 
Issued  and  Outstanding — 

400.000  Preferred  Shares,  $1.75  Series 


Income  Funding  Rights  having  the  attributes  .set 
forth  in  Special  By-Law  “A”;  1946  1945 

Number  of  Rights  outstand¬ 
ing  at  December  31 .  —  59.202 

(On  December  30,  1946  all  Outstanding 
Income  Funding  Rights  were  redeemed) 
Balance  of  Sinking  Fund  re  Income  Funding 
Rights  set  aside  in  accordance  with  the 
provisions  of  Clause  3  of  Special  By-Law  “A” 
Special  Fund  re  Income  Funding  Rights,  as 
per  contra,  set  aside  in  accordance  with  the 
provisions  of  Clause  5  of  Special  By-Law  “A” 

lURPLUS  ACCOUNTS: 

Distributable  Surplus,  set  aside  in  1936  in 
accordance  with  the  provisions  of  sub¬ 
section  7  of  Section  12  of  The  Companies 

Act.  1934  . 

Special  Surplus,  being  the  refundable  por¬ 
tion  of  the  Excess  Profits  Tax  . 

Earned  Surplus,  per  Statement  attached  . . . 


1.586.899.83 

2,131.983.48 

5,000.000.00 

5.000.000.00 

6.564,424.07 

745.901.97 

400.000.00 

51.000.00 

6.032..392.2.3 

683.295.95 

4,50,000.00 

43,000.00 

7.761.326.04 

7.208.688.18 

10.000.000  r  I 
1,219,045.03 

I  '.0  3  00.3.00 
1,219.045.00 

9.00 

- 

307,200.00 

62.500.00 

62,500.00 

1,398.385.00 

2.599.859.20 

1.411,000.00 

3,470,673..33 

$29,628,015.07  $30,871,100.99 


Submitted  with  our  Report  dated  February  21,  1947. 

•  P.  S.  ROSS  &  SONS, 
Chartered  Accountants. 

Montreal.  Que. 


COMPARATIVE  STATEMENT  OF  EARNED  SURPLUS 
FOR  THE  TWO  YEARS  ENDED  DECEMBER  31,  1946 

Year  Ended  December  31 
1946  1945 


Deduct: 

Transfer  to  Capital  Stock  of  an  amount 
equivalent  to  $1.00  per  share  on  50.000 
shares  of  Common  Stock  issued  under  the 
terms  of  the  Compromise  or  Arrangement  of 

July  10,  1945  . , . 

Expenses  incurred  in  connection  with  changes 

in  Capital  Stock  . 

Net  cost  of  redemption  of  Income  Funding 


.  $3,470,675.33 

$3.614.277.1.5 

t 

) 

E 

50,000.00 

- 

33,315.71 

1,365,769.12 

- 

1,334.96 

— 

1,367,104.08 

83,315.71 

2,103, b71. 25 

3,530,961.44 

1.972.310.45 

1.267,531.89 

4.075.881.70 

4,798.493.33 

175,000.00 


Net  amount  refunded  to  the  Government 
following  renegotiation  of  the  Company's 
war  contracts  . 


Balance  of  Net  Profit  for  year  transferred 
from  Comparative  Statement  of  Income  and 


Deduct: 

Dividends  Paid: 

Participating  Preferred  Shares: 

$5.25  per  share  for  the  nine  months  ended 
Sepembter  30. ,  1945  and  Participating 

Dividend  of  57  cents  per  share .  —  582,000.00 

Preferred  Shares,  $1.75  Series: 

43.75  cents  per  share  for  the  three  months 

ended  December  31.  1945 .  ~  175,000.00 

$1.75  for  the  year  ended  December  31,  1946  700,000.00 

Common  Shares: 

$2.50  per  share  in  1946  and  $2.00  per  share 
j„  1945  .  776,022.50  570,818.00 

'  1,476.022.50  1,327,818.00 

*  * -  ~~ 

Earned  Surplus  at  end  of  year . . . $2,599.859.20  $3,470,675.33 


AUDITORS’  REPORT  TO  THE  SHAREHOLDERS 

Canadian  Celanese  Limited, 

Montreal. 

We  have  examined  the  accompanying  Balance  Sheet  of  Canadian 
Celane.se  Limited  as  at  December  31,  1946  and  the  related  Statemei^ 
of  Income  and  Expenditure  and  Earned  Surplus  for  the  year 
on  that  date.  In  connection  therewith,  we  have  examined  or  testea 
accounting  records  of  the  Company  and  other  supporting  evidence  and 
have  obtained  all  the  information  and  explanations  we  have  requirea, 
but  we  have  not  made  a  detailed  audit  of  the  transactions. 

In  our  opinion,  the  accompanying  Balance  Sheet  and 
Statements  of  Income  and  Expeniliture  and  Earned  Surplus  are  properly 
drawn  up  so  as  to  exhibit  a  true  and  correct  view  ot  the  financial 
position  of  the  Company  as  at  December  31,  1946  and  the  or 

its  operations  for  the  year  ended  on  that  date,  according  to  the  oesi 
of  our  information  and  the  explanations  given  to  us  and  as  shown 
by  the  books  ot  the  Company.  p  ^  ^ 

February  21,  1947.  Ctiarteied  Accountants. 


\ 


THE  FINANCIAL  TIMES.  MARCH  14,  1947  1  ] 


RECORD  PAYMENTS 
FARM  ASSISTANCE 


Total  of  $16,954,217  Reported 
Spent  For  1945-46  Crop 
Year  Under  Federal  Act 


Ottawa:  —  Federal  payments  un¬ 
der  the  Prairie  Farm  Assistance 
Act  for  the  1945-46  crop  year  were 
a  record  $16,954,217,  the  agriculture 
department  reports. 

Drought  areas  were  the  most  ex¬ 
tensive  since  the  act  was  drawn  up 
In  1939.  The  payments  were  $1,- 
443,198  greater  than  those  for  the 
1941-42  crop  year,  which  previously 
ranked  highest.  They  were  $6,529,- 
000  above  the  six-year  average. 

Both  Saskatchewan  and  Alberta 
qualified  for  the  higher  schedule 
of  awards  payable  under  the  crop 
failure  section  of  the  act  in  town¬ 
ships  having  an  average  yield  of 
wheat  of  five  bushels  or  less  to  the 
acre.  Manitoba  had  better  than 
average  crop  returns  and  had  only 
eight  townships  and  two  part-town¬ 
ships  eligible  for  payment. 

The  number  of  awards  and  total 
expenditure  in  Manitoba  were  less 
than  in  any  previous  year  except 
1943-44. 

A  total  of  2,128  townships  were 
found  eligible  for  the  payment,  in¬ 
cluding  1,357  in  Saskatchewan  and 
763  in  Alebrta.  The  total  number 
of  awards  was  62,751. 


R.  G.  HOGG,  recently  appointed 
Assistant  Agent  of  The  Dominion 
Bank,  New  York.  Mr.  Hogg  entered 
the  service  of  the  Bank  in  August, 
1926,  was  transferred  to  the  New 
York  Agency  in  May,  1928  and  ap¬ 
pointed  Accountant  at  the  Agency 
in  November,  1938. 


The  Financial  Times  reaches  a 
class  of  people  who  are  Interested 
in  and  able  to  buy  investment 
securities. 


Weekly  statement  of  the  Bank  of  Canada  as  at  March  5th,  1947, 
shows  a  decline  of  $78,923,053  total  aissets  from  the  end  of  the  previous 
week,  at  $1,950,376,803.  Investments  are  shown  $114,091,254  for  week; 
holdings  of  Sterling  and  U.S.  Funds  were  unchanged  while  other  assets 
showed  an  increase  of  $35,176,791.  Deposits  were  down  $93,180,397  cir¬ 
culation  was  higher  by  $10,083,261  while  other  liabilities  were  up  $4,174,- 
082. 

In  comparison  with  corresponding  week  of  last^  year  total  assets 
are  shown  $30,371,385  lower.  Investments  are  shown  up  $26,635,773 
while  Sterling  and  U.S.  Funds  show  a  reduction  of  $94,272,266. 

Circulation  reveals  an  increase  of  $51,671,834  during  the  year  and 


other  currencies.  Cumulative  figures  are  shown 
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Record  Year  Shown 

By  Toronto  Mutual 

Toronto:  —  Toronto  Mutual  Life 
Insurance  Co.  in  1946  enjoyed  the 
best  year  in  the  company’s  history, 
according  to  report  presented  to 
the  annual  meeting  held  here  dur¬ 
ing  past  week. 

During  the  year  new  business 
increased  46  per  cent  to  $3,840,155 
and  total  business  gained  13.6  per 
cent  to  $17,026,148.  Net  premium 
income  was  11.3  per  cent  higher 
at  $559,070,  while  increases  showed 
in  total  assets  of  $2,776,104  and  sur¬ 
plus  funds  and  contingency  re¬ 
serves  of  $190,813.  Payments  to 
living  policyholders  were  $118,089 
and  to  beneficiaries  $72,270. 

Assets  of  the  company,  H.  W.  B. 
Boynton,  vice  -  president,  reports, 
were  Invested  to  the  extent  of  50.3 
per  cent  in  cash,  government  and 
government  -  guaranteed  bonds;  20 
per  cent  in  municipal,  public  utility, 
railway  and  other  bonds;  6.5  per 
cent  in  ioans  to  policyholders;  13.8 
per  cent  in  first  mortgages;  4.8  per 
cent  in  preferred  stocks,  and  4.6 
per  ctent  in  common  stocks.  The 
average  rate  of  interest  earned  was 
3.81  per  cent. 


SEEK  AUTHORITY 
LABRADOR  ROAD 


Bill  Before  Senate  Provides  for 
Railway  Into  Iron  Fields 
Of  N.E.  Quebec 


New  York  Silver  Price 
Up  2c  to  84%  c  Ounce 

New  York:  —  Official  price  of 
foreign  silver  has  been  raised  2 
cents  to  84%  cents  an  ounce,  reports 
Handy  &  Harman,  bullion  dealers. 
This  brings  total  increase  up  to  14 
cents  since  a  buyers’  strike  broke 
the  price  to  70%  cents  January  20. 

London  interests  continued  their 
inquiries  after  recent  purchases.  It 


WALTER  HENRY  RAIKES,  as¬ 
sistant  to  the  general  manager  of 
the  Bank  of  Montreal,  left  last  mon- 
day  on  an  extended  trip  to  Austra¬ 
lia  and  New  Zealand,  to  establish 
and  further  develop  business  and 
banking  connections  there  with 
Canada.  Flying  from  Montreal  to 
San  Francisco,  Mr.  Raikes  leaves 
there  the  14th  by  Pan  American 
Airways  for  Sydney,  with  stops  at 
Honolulu,  Canton  and  Suva  on  the 
way.  H  will  be  away  for  four 
months. 


was  reported  that  a  bid  of  85  cents 
an  ounce  had  been  submitted  by 
London. 


New  Rythms  in  Canadian  Politics 


(Continued  from  page  6.) 
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has  little  chance  of  success  in  the 
French  ridings  when  saddled  on 
its  own  mount.  And  yet,  if  it  is  to 
form  the  government,  it  is  desir¬ 
able,  if  not  essential,  that  it  cap¬ 
ture  from  20  to  30  Quebec  seats. 
»  *  ¥ 

Thus  the  Party  has,  perforce,  to 
enter  the  field  on  a  mount  from 
some  other  political  stable,  a  tour 
de  force  which  has  been  success¬ 
fully  accomplished  on  more  than 
one  *occasion.  In  the  present  in¬ 
stance  it  is  contended  that  the  So¬ 
cial  Credit  Party  would  afford  a 
handy,  in  fact  almost  an  ideal 
mount.  The  Party  is  organized  in 
Quebec  as  the  "Union  des  Elec- 


There  is  another  weak  spot  in 
the  argument.  While  for  some  rea¬ 
son  difficult  to  explain  Social  Cre¬ 
dit  has  been  more  active  in  Quebec 
than  in  any  other  province  except 
Alberta,  it  has  so  far  made  a  poor 
showing  in  the  French  constituen¬ 
cies.  True,  to  everyone’s  surprise, 
inciuding  problably  that  of  the  So¬ 
cial  Creditors  themselves,  they  won 
the  Pontiac  federal  b.v-election 
last  September,  albeit  by  a  narrow 
margin.  And  in  the  subsequent  fed¬ 
eral  by-election  in  Richelieu-Ver- 
chferes  the  Social  Credit  candidate 
ran  second  to  the  Liberal,  but  by  a 
considerable  margin. 

However,  the  Party’s  record  at 


Ottawa:  —  An  act  to  incorporate 
a  railway,  which  will  probably 
cost  $60  millions  and  will  run  from 
the  St.  Lawrence  river  through  the 
rich  iron  ore  fields  of  Northeastern 
Quebec  and  Labrador  and  up  to 
Ungave  Bay  in  the  Hudson  Straits, 
was  introduced  in  the  Senate  by 
Hon.  A.  K.  Hugessen. 

Capitalization  of  the  new  com¬ 
pany,  which  is  controlled  by  the 
Timmins  and  Hollinger  mining  in¬ 
terests,  is  $2,000,000  and  the  head 
office  is  in  Montreal.  ’The  incor¬ 
porators  of  the  new  company, 
v/hich  will  be  known  as  the  Que¬ 
bec  North  Shore  and  Labrador 
Railway  Company,  are  Jules  R. 
Timmins,  Leo  Timmins,  John  I. 
Rankin  and  Joseph  Simard,  all  of 
Montreal,  and  D.  M.  Dunlop  of 
Toronto. 

The  surveys  of  the  line  have  not 
yet  been  completed,  but  it  is  figur¬ 
ed  the  new  line  will  cut  north 
from  a  point  on  the  St.  Lawrence 
River  between  Riviere  Marguerite 
and  Riviere  Moisie,  through  forests 
crossing  and  recrossing  the  Labra¬ 
dor  boundar.v,  and  then  straight 
north  through  Ungava  to  Ungava 
Bay  on  the  Hudson  Straits. 

It  will  be  necessary  to  get  au¬ 
thority  of  the  Government  of  New¬ 
foundland  to  run  the  line  through 
Labrador. 

The  securities  of  the  company, 
according  to  the  Act,  are  not  to 
exceed  the  cost  of  the  railway  con¬ 
struction  or  under  contract  to  be 
constructed.  Within  five  years  of 
the  granting  of  the  charter  the 
company  must  begin  construction, 
and  it  has  to  be  completed  within 
ten  •  years  after  the  charter  has 
been  issued. 

Not  only  is  the  company  seeking 
to  build  and  operate  a  railway  but 
also  the  power  to  build  and  oper¬ 
ate  telegraph  and  telephone  lines 
for  the  public  use;  generate  and 
sell  electricity;  operate  steamers; 
docks  and  pipe-lines  and  acquire 
and  run  hotels  and  parks. 


IMPERIAL  BANK 

LOANS 

Business,  Personal,  and  Farm  Improvement 
Loans  are  obtainable  at  all  branches.  Your 
friendly  Imperial  Bank  Branch  Manager 
will  be  glad  to  advise  you  on  these  matters. 

• 

FPRII6N  BUSINISS 


Imperial  Bank’s  Commercial  Intelligence 
Department  provides  confidential  reports 
on  business  in  foreign  countries  and  pro¬ 
vides  contacts  for  exporters  and  importers; 

.TRAVELLERS  CHEQUES. 


Letters  of  Credit  and  Travellers’ 
Cheques  obtainable  at  any  Imperial 
Bank  Branch  provide  safety  and  secur¬ 
ity  for  travel  funds  at  all  times. 


MONEY  ORDERS  . 


Imperial  Bank  Money  Orders  offer  a 
quick,  convenient  and  safe  way  to 
transact  business  by  mail.  Obtainable 
at  all  branches  at  current  rates. 


COUECTIONS 

Bills  of  Exchange,  both  domestic  and 
foreign,  can  be  lodged  with  the  bank,  the 
proceeds  being  credited  to  the  client's 
account.  ^ 

OTHER  SERVICES 

Savings  Accounts,  Current  Accounts,  Safekeeping, 
Banking  by  Mail,  Safety  Deposit  Boxes,  Foreign 
Exchange,  Money  Transfers,  Victory  Bonds,  Etc. 

IMPERIU  BANK 

OF  CANADA 

••THE  BANK  FOR  YOU” 


New  Alberta  Industries  i  ister  of  Trade  and  Industry  reports. 

Edmonton.— Sixty-six  new  indus-  I  One  of  these  new  industries,  he  said, 
tries  started  in  Alberta  la.st  *  year  1  employs  1.50,  provides  busine.ss  for 
and  36  others  announced  plans  to  !  32  retail  stores,  24  professional  men 
establish,  Hon.  C.  E.  Gerhart,  Min-  '  and  18  teachers. 


teurs’’  (Electors’  Union),  which  the  federal  general  election  of  1945 
calls  upon  all  good  men  to  come  |  very  different.  On  that  occasion 
to  its  aid  and  does  not  make  ac- !  Social  Credit  ran  93  candidates 
ceptance  of  the  Party’s  peculiar ;  throughout  Canada,  of  which  41 
monetary  doctrines  a  condition  of  i  were  in  Quebec.  Outside  of  Alberta 
membership.  ;  not  a  single  candidate  was  elected. 

So  far  so  good,  but  when  the  and  of  the  4 1  who  ran  in  Quebec  j 
pundits  go  on  to  suggest  that  the  36  lost  their  deposits, 
two  parties  have  a  common  bond  in  This  does  not  suggest  a  very 
their  attachment  to  the  British  attractive  mount.  Neverthele.ss,  it  j 
Empire,  in  other  words  in  their  js  notorious  that  politics  makes  i 
imperialism,  they  skate  on  \-ery :  strange  bedfellows.  The  pressure! 
thin  ice.  The  Alberta  wing  is  no !  of  circumstances  is  apt  to  upset ' 
doubt  imperialistic,  but  to  suggest ,  cruelly  arguments  based  on  reason  ' 
that  the  Quebec  Social  Creditors,  I  and  logic.  Needs  must  when  the  j 
largely  French,  lull  them.selves  to  j  de’il  of  politics  drives.  In  any  case  | 
sleep  thinking  of  the  British  Em-  [  the  next  two  or  three  years  are  not ! 
pire,  is  really  too  much  to  swallow,  j  nhely  to  be  politically  dull.  And,  i 

as  the  French  say:  qui  vivra  verra. 


HYDRO-QUEBEC 


announces  that  it  is  mailing  to  shareholders  of  Montreal  Light, 
Heat  &  Power  Consolidated  a  Letter  of  Offer  dated  March  6th, 
1947  to  purchase  their  shares  at  a  price  of 

$25  per  share. 

The  following  is  a  summary  of  the  main  features,  which  are 
more  fully  set  out  in  the  Offer  and  accompanying  Letter 
of  Transmittal. 


SETTLEMENT  —  Option  A  —  payable  in  cash. 

Option  B  —  payable  in  Hydro-Quebec  2%  10- 
Year  Debentures,  guaranteed  by 
the  Province  of  Quebec. 

DEPOSITARIES  —  Shares  to  be  deposited  at  any  branch  of  any 

chartered  bank  in  Canada. 

LIMITATIONS  ^  The  offer  will  become  effective  only  — 

,(a)  if  a  majority  of  shares  is  deposited  with  said 
banks  not  later  than  4.00  P.M.  Eastern 
Standard  Time,  on  April  lOtli,  1947; 

(b)  if,  prior  to  that  date,  the  Commission  is 
satisfied  and  decides  that  no  substantial 
adverse  change  in  the  financial  position  of 
Montreal  Light,  Heat  &  Power  Consolidated 
has  occurred  since  April  14th,  1944.  and 
that  the  operations  of  that  Company  have 
been  conducted  regularly  and  in  the  or¬ 
dinary  and  normal  course  of  business  since 
that  date; 

'(c)  if  share  certificates  are  in  good  and  valid 
delivery  form  acceptable  to  Montreal  Trust 
Company. 


For  further  particulars  as  to  the  Offer  and  Letter  of  Transmittal f 
apply  to  any  branch  of  any  chartered  bank  in  Canada. 


QUEBEC  HYDRO-ELECTRIC  COMMISSION 


Bank  Staff  Changes 


INSPECTION  and  BID  SALE 


I  BANK  OF  NOVA  SCOTIA  j 

'  E.  G.  Taylor  has  been  given  the 
povst  of  as.sistant  inspector  of  The 
Bajik  of  Nova  Scotia  at  Toronto. 

R.  H.  Dewar  has  been  made  man¬ 
ager  at  Woodstock,  N.B.  j 

S.  C.  Smith  has  been  appointed 

assistant  manager  at  Toronto.  j 

M.  W.  Bruton  has  been  made  ac-  ' 
countant  at  Toronto. 


CANADIAN  BANK  OF 
COMMERCE 

D.  A.  A.  Gall,  formerly  manager 
of  The  Canadian  Bank  of  Commerce 
at  Straffordville,  Ont.,  has  been 
given  the  same  post  at  Blenheim, 
Ont. 

T.  R.  Edwards,  assistant  account¬ 
ant  at  Edmonton,  goes  to  Champion, 
Alta.,  as  manager. 

W.  H.  Acton,  formerly  manager 
at  St.  Paul,  Alta.,  goes  to  Drum- 
heller,  in  the  same  capacity.  ! 

C.  W.  Wake,  accountant  at  Bran-  ! 
!  don,  Man.,  has  been  transferred  to 
Radville,  Sask.,  as  manager.  j 

A.  C.  Johnson,  manager  at  Cham-  i 
pion,  has  been  given  the  same  post  ' 
at  St.  Paul.  I 

A.  C.  Mamoch,  accountant  at 
Bank  Street,  Ottawa,  Ont.,  goes  to 
Southampton,  Ont.,  as  manager. 

C.  J.  Rankin,  formerly  an  assist¬ 
ant  accountant  at  Victoria,  B.C., 
has  been  appointed  manager  at 
Douglas  and  Bay  in  the  same  city. 

BANK  OF  TORONTO 

Two  branches  of  The  Bank  of 
Toronto  have  been  opened;  one  on 
the  18th  ultimo  at  Minitonas,  Man., 
and  the  other  on  the  24th  ultimo  i 
at  Bathurst  Street  and  Glencaim 
Ave.,  Toronto.  i 


ROYAL  BANK  OF  CANADA  | 
E.  S.  Tierney,  formerly  man-  ! 
ager  of  The  Royal  Bank  of  Canada  ; 
at  Ladner,  B.C.,  goes  in  the  same 
capacity  to  Fairview,  Vancouver.  ' 
E.  E.  McDougall,  manager,  : 
Wells,  B.C.,  has  been  given  the  same 
post  at  "Abbotsford,  B.C.  | 

A.  N.  Dando,  formerly  relief  of¬ 
ficer  at  Robson  St.,  Vancouver,  is 
going  to  Prince  George,  as  man¬ 
ager. 

A.  B.  Armstrong,  accountant. 
Prince  Rupert,  B.C.,  has  been  made 
manager  at  Wells. 

C.  A.  Cousins,  accountant’s  de¬ 
partment,  Vancouver,  goes  to  Van-  ; 
couver  Heights,  as  manager  i 
A.  Meinnis,  accountant,  Almon  i 
and  Agricola,  Halifax,  has  been  j 
given  the  post  of  manager  at  I 
Cheticamp.  N.S.  | 

C.  H.  Thomas,  clerical,  London,  j 
West  End,’  England,  is  going  to  , 
Paris,  France,  as  accountant. 

J.  A.  J.  M.'  Lambert,  accountant. 
Three  Rivers,  Que,  has  been  given 
the  same  post  at  Quebec  City.  R. 
Lecferc,  assistant  accountant,  Am¬ 
herst  and  St.  Catherine  Sts.,  Mont¬ 
real,  lias  been  promoted  to  ac-  ' 
countant  at  Three  Rivers. 

T.  Smart  has  been  made  ac-  i 
councant  at  Jones  and  Gerrard,  | 
Toronto. 

H.  C.  Hopgood,  Fairview,  Van¬ 
couver,  and  L.  Caldecott  of  Ab-  ! 
botsford,  B.C.  have  retired.  i 

The  death  of  W.  Reid,  .superin¬ 
tendent  of  head  office  building,  i 
Montreal,  occured  on  the  1st  in-  j 
slant. 


MOMTREAL,  QUE. 

AT  W.A.C.  WAREHOUSE  No.  55 

5780  NOTRE  DAME  STREET,  EAST 


OPEN  FOR  INSPECTION  and  OFFERS 

MARCH  18-19-20-21 
9.00  a.m.  to  4.00  p.m. 


Subject  to  prior  sale  or  withdrawal.  War  Assets  Corporation  will  have  on  di^ 
play  at  Warehouse  No.  55,  Montreal,  surplus  materials  as  listed  in  part  below. 

Goods  will  be  arranged  in  suitably  sized  lots.  Items  of  major  equip¬ 
ment  will  be  offered  singly. 

Offers  will  be  received  during  the  period  of  inspection,  or 
may  be  forwarded  to  the  Branch  Sales  Office  at  the  address 
shown  in  the  "Terms  and  Conditions”  printed  below. 


RADIO  and  ELECTRICAL  EQUIPMENT 


RADIO 
AND  RADAR 

Transmitters 
i^plifiers 
Chokes 
Crystals 
Ferrules 
Holders,  crystal 
Keys,  Morse 
Mounts,  Shock,  Rubber 
Racks,  Transmitter 
Relays 
Sockets 
Tubing 

Wire,  Radio-Hook-up 
Ammeters 
Jacks 

Microphones 

Receivers 

Baffles  for  Speakers 
Coils 

Dials,  tuning 
Filters 
Insulators 
Knobs 

Radar  Components 
Rheostats 
Strips,  Terminal 
Voltmeters 
Various  pieces  of 
Asdic  equipment 
Capacitors 
Headsets 
Rectifiers 


TERMS  AND 
CONDITIONS 


1.  The  Corporation  shall  have  the 
right  to  accept  or  reject  any  or 
all  offers  in  whole  or  in  part. 

2.  If  an  offer  is  accepted  sale  will 
be  on  an  “as  is,  where  is”  basis 
without  warranty  of  any  kind 
except  as  to  the  Crown’s  title 
and  will  be  subject  to  the  other 
usual  sales  conditions  of  the 
Corporation. 

3.  On  acceptance  of  offer  purchase 
price  will  be  payable  in  full.  No 
trade  or  quantity  discounts  will 
be  allowed. 

4.  Purchasers  will  be  required  to 
take  delivery  of  merchandise 
sold  (or  to  remove  from  the 
premises)  at  their  own  expense, 
within  a  time  limit  set  by  the 
Corporation. 

5.  It  should  be  noted  that,  while 
the  Corporation  reserves  the 
right  to  accept  any  offers  made 
during  the  period  of  display  or 
prior  to  such  period,  in  general 
all  offers  received  during  the 
display  period  and  /  or  before  5 
p.m.  (E.S.T.)  March  25,  1947 
will  receive  equal  consideration. 

6.  Offers  must  therefore  reach  the 
Corporation,  at  the  address 
shown  below,  prior  to  5  p.m. 
Eastern  Standard  Time,  Tues¬ 
day  March  2.5,  1947. 

7.  Offers  should  be  addressed  to: 

BRANCH  SALES  MANAGER 
WAR  ASSETS  CORPORATION 
9600  ST.  LAWRENCE  BLVD. 
MONTREAL,  P.Q. 


Antennae 
Co-axial  Cable 
Condensers 
Dynamotors 
Forms,  Coil 
Inverters 
Lugs,  Terminal 
Power  Packs 
Receptacles 

Shields  &  Shield  Cans 
Switches 
Vibrators 

Converters,  Rotary 
Far  Phones 
Transformers 

ELECTRICAL 

Electric  Fittings: 
\'arious  items. 
Elbows,  etc. 

Wire  &  Cable: 
Various  gauges — • 
ratings  &  Lengths 

Bulbs: 

Pilot  light,  panel,  etc. 
Condensers 

Switches : 
Toggle,  Knife, 
Motor  starting,  etc. 

Field  Telephone 
equipment 

Sound  Powered 
Telephone  Equipment 


WAR  ASSETS  CORPORATION 


THE  POWELL  RIVER  COMPANY  LIMITED 
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INF  TAY  fllTS  Forming 

lilL  1/iA  I/UIJ  Lynn  Lake  Company 


at  end  of  1946  and  $9.12  at  end  of 
1945. 

President  W.  H.  Bouck  in  the  re¬ 
port  stated  that  Preston  now  owns 
1,125,200  shares  of  Cincinnati  Por¬ 
cupine  Mines  out  of  1,995,009 
shares  issued.  This  property  will  be 
developed  as  soon  as  possible.  Pres¬ 
ton  also  has  taken  a  10  per  cent 
participation  with  responsible  min¬ 
ing  companies  in  the  financing  of 
■■'a  new  corn- 


vice-president  and  managing  di¬ 
rector  of  St.  Lawrence  Paper  Mills 
Co.,  Ltd.  since  1934  and  later  of  its 
subsidiary,  Lake  St.  John  Power 
and  Paper  Co.,  Ltd.  He  recently 
resigned  from  all  of  these  positions 
except  the  presidency  of  Brompton 
Pulp  and  Paper  Co.,  Ltd.  Mr.  White 
is  the  chairman  of  this  Stockholders’ 
Committee. 

‘We  have  conferred  with  certain 
of  the  present  directors  and  have 
been  forced  to  the  conclusion  that 
there  is  little  hope  of  any  funda¬ 
mental  improvement  in  the  position 
of  the  shareholders  if  the  board  re¬ 
mains  as  at  present  constituted. 

“With  the  support  of  the  share¬ 
holders,  we,  therefore,  hope  to  elect 
a  board  which  will  proceed  to: 

‘(1)  Make  a  detailed  study  of  all 
operating,  selling  and  financial  poli¬ 
cies  of  the  company  and  its  subsi¬ 
diaries  and  make  such  changes  as 
appear  necessary  to  enhance  the 
earning  power  of  the  company.  We 
believe  that  there  is  need  for  sub¬ 
stantial  improvement  in  this  direc¬ 
tion. 

“(2)  Prepare  a  plan  of  reorganiza¬ 
tion  fo  . 

holders. 


all  the  companies  of  the  St.  Law¬ 
rence  group,”  has  the  strong  en¬ 
dorsement  of  the  St.  Lawrence  Cor¬ 
poration  directors.  Company  back¬ 
ing  of  the  Shareholders’  Represen¬ 
tative  Committee,  and  opposition 
to  Mr.  White’s  “so-called”  Stock¬ 
holders’  Committee,  is  reiterated  in 
a  statement  issued  this  week  by 
A.  K.  Cameron,  president,  and  J.  \ 
Rankin,  vice-president  of  the  com¬ 
pany.  Text  is  as  follows: 

Company’s  View 

“Thene  was  announced  today  the 
formation  of  a  Stockholders’  Com¬ 
mittee  of  St.  Lawrence  Corporation 
Limited  under  the  chairmanship  of 
Mr.  Arthur  F.  White,  of  Toronto. 

“This  so-called  Stockholders’ 
Committee  should  not  be  confused 
with  the  Shareholders’  Representa¬ 
tive  Committee,  of  which  Mr.  Ross 
Clarkson,  vice-president  and  gen¬ 
eral  manager  of  The  Royal  Trust 
Company  is  the  chairman.  'The  dir¬ 
ectors  of  the  Corporation  have  in¬ 
dicated  their  intention  to  co-oper¬ 
ate  fully  with  the  Shareholders’  Re¬ 
presentative  Committee,  and  decry 


I  the  formation  of  the  opposing 
I  Stockholders’  Committee,  which  is 
not  in  the  general  interest  of  the 
shareholders. 

“Mr.  White  was  a  former  officer 
and  director  of  St.  Lawrence  Cor¬ 
poration  Limited  and  its  subsidiary 
companies,  but'  resigned  some 
months  ago  at  the  request  of  his 
co-directors  from  all  companies  of 
the  St.  Lawrence  group,  with  the 
exception  of  Brompton  Pulp  Sc 
Paper  Company  Limited.  Mr.  White 
was  also  asked  to  resign  as  an  offi¬ 
cer  and  director  of  the  Brompton 
Company. 

“We  strongly  recommend  that 
the  shareholders  of  St.  Lawrence 
Corporation  Limited  refrain  from 
signing  any  proxies  until  they  have 
received  the  report  of  the  directors 
for  the  fiscal  period  ended  Decem¬ 
ber  31st,  1946.” 


God's  Lake  Mines  is  forming  a 
new  company  to  take  over  the  Lynn 
Lake  interests,  which  include  144 
claims  adjoining  the  Sherritt  Gor¬ 
don  discovery  group  and  believed  to 
have  part  of  the  same  structure. 
Total  holdings  include  72  claims  a 
few  miles  distEuit  staked  two  months  I 
ago  and  a  block  of  135  just  staked,  | 
or  351  claims  in  all.  The  new  com¬ 
pany,  to  be  ceilled  Lynn  Lake  Nickel- 1 
Copper  Mines,  Ltd.,  is  to  have  a  | 
capital  of  3,500,000  shares  of  $1  par 
1  value. 

God’s  Lake  Mines  will  take  dowm 
1,000,000  vendors  shares.  Financing 
will  probably  take  the  form  of  an 
j  underwriting  of  500,000  shares  of 
the  new  company  at  $1  a  share  by 
God’s  Lake  Mines  and  these  will  be 
I  offered  at  the  same  price  to  share- 
[  holders  on  the  basis  of  one  Lynn 
Lake  for  each  10  of  God’s  Lake 
owned.  Directors  of  God’s  Lake 
have  decided  to  go  ahead  with  the 
incorporation  of  the  new  company 
and  the  offering  to  their  sharehold¬ 
ers  at  once,  though  there  have  been 
substantial  offers  from  other  Can- ! 
adian  operating  companies  anxious  ■ 
to  participate  in  Lynn  Lake. 

A  diamond  drill  is  to  go  in  to 
Lynn  Lake  Copper-Nickel  by  trac-  : 
tor  train  as  quickly  as  possible,  but  : 
in  the  meantime  a  crew  to  erect  ' 
camps  is  being  flown  in.  It  will  I  ( 
probably  be  the  middle  of  this  1 1 
month  before  drilling  of  the  God's  I ) 
Lake  anomalies  is  started.  I  < 


Mine  Manager  Reports  Im¬ 
proved  Ore  Conditions  On 
19th  Level  At  Mine 


OMA  Head  Admits  Benefits 
To  New  Producers,  Urges 
Wider  Measures 


Midcamp  Mines,  Ltd., 
pany  owning  properties  immediate¬ 
ly  to  the  west  of  Preston. 


Toronto:  —  Mine  Manager  W.  A. 
Hutchison  states  in  1946  annual  re¬ 
port  of  Preston  East,  Dome  Mines, 
Ltd.  that  now  that  more  normal 
conditions  are  returning,  every  ef¬ 
fort  is  being  made  to  have  produc¬ 
tion,  development  and  ore  reserves 
in  balance.  With  most  of  the  un¬ 
productive  development  having 


NEED  OUTPUT  BOOST 


Toronto:  —  The  new  government 
ruling  on  gold  mines’  depletion  al¬ 
lowance  for  taxation  purposes, 
while  it  offers  some  degree  of  re¬ 
lief  for  high-cost  mining  operations, 
is  of  virtually  no  effect  in  the  case 
of  most  gold  producers,  says  N.  F. 
Parkinson,  Ontario  Mining  Associa¬ 
tion  executive  director,  in  a  press 
release.  j 

Partial  text  of  the  statement  is 
as  follows:  i 

“The  tax  saving  to  a  mine  with  ^ 
less  than  $25  per  ounce  costs  in , 
1945,  which  had  an  operating  profit  j 


(Continued  from  Page  1) 


Tlie  Financial  Times  reaches  a 
class  of  people  who  are  interested 
in  and  able  to  buy  Investment 
securities. 


believes 

that  the  company  can  be  advantag¬ 
eously  reorganized  on  a  basis  which 
would  be  greatly  in  the  interests  of 
the  holders  of  each  class  of  Stock 
and  which  would  meet  with  the 


Market  Averages  and  Volume 


in  that  year  of  $2,000,000,  would, 
with  the  40  per  cent  depletion  rate, 
be  approximately  $100,000. 

“Against  this,  the  reduction  of 
profits  it  has  already  suffered  on 
account  of  the  decrease  in  the  price 
of  gold  has  been  $450,000,  and  the 
wage  increase  cost  additionally 
some  $75,000,  or  a  total  of  $525,000, 
a  net  loss,  therefore,  of  $425,000,  or 
about  25  per  cent  of  the  total  1945 
profits  .  .  . 

“The  increase  in  depletion 
allowance  to  40  per  cent  to  the 
company  alone  is  of  very  little  con¬ 
sequence  in  the  circumstances.  An 
annual  tax  saving  of  $100,000 
against  increased  cost  of  over 
$500,000  can  hardly  be  said  to  be 
more  than  a  gesture  of  good  willl. 

“The  position  of  a  shareholder 
a.s  a  receiver  of  capital  returns  in  j 
the  form  of  dividends  is  not  recog¬ 
nized,  and  little,  if  any,  impetus  is 
provided  for  the  more  than  neces¬ 
sary  increase  of  our  gold  produc¬ 
tion  to  offset  dwindling  United 
States  dollar  supplies.” 

Benefits  Admitted 

Mr.  Parkinson  admitted,  however, 
that  the  alternative  $4  per  ounce 
allow^lnce  is  a  real  help  to  mines  op¬ 
erating  on  a  high  cost  basis,  ^d 
that  the  pro^sion  for  optional  write¬ 
offs  for  new  mines  is  fair  and  just. 

“It  means’’,  he  noted,  “that  the 
freedom  from  (Federal)  taxation 
for  these  mines  in  their  first  three 
years’  operations  is  made  a  matter 
of  fact  as  well  as  name  only.  It 
is  to  be  hoped  that  such  encourage¬ 
ment  will  be  established  as  a  per¬ 
manent  feature  of  our  mining  taxa¬ 
tion  .  .  . 

“While  real  assis-tance  by  way 
of  tax  relief  has  been  provided  for 
marginal  mines,  the  larger  needs 
of  encouraging,  especially  at  this 
stage,  the  development  of  new 
mines,  or  the  encouragement  of 
old,  normally  high-grade  mines  to 
develop  low-grade  ore  bodies,  has 
been  lost  sight  of.  The  three-year 
exemption  provision  i.®  of  some  help 
in  getting  started,  but  it  is  the  long- 
range  picture  that  governs  eventu¬ 
ally. 

“No  provision  has  been  made  for 
gi\ing  gold  producers  an  oppor¬ 
tunity  to  take  advantage  of  the 
higher  prices  for  gold  prevailing 
elsewhere.  It  is  to  be  hoped  that 
the  present  announcement  may  be 
a  forerunner  of  additional  pro¬ 
visions  to  be  included  in  the  budget 
later.” 


MONTREAL  STOCK  EXCHANGE- 


Industrials  Utilities  Combined 
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TORONTO  STOCK  EXCHANGE— 


to  attain  these  objectives.  We, 
therefore,  invite  you  to  join  with 
us  by  signing  and  returning  the 
enclosed  committee  proxy  and  ask 
that  you  do  not  give  a  proxy  to  the 
present  directors. 

“Since  the  date  of  the  meeting  has 
not  been  set,  you  are  also  asked 
to  sign  the  authorization  below  the 
proxy  to  insert  such  date  in  your 
proxy.” 

The  Clarkson  committee,  repre¬ 
senting,  in  a  spokesman’s  words. 


industrials 

171.26 

178.81 

184.21 


Golds 
106.0.1 
III. .12 
114.15 


B  Metals  W.  Oils 
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NEW  YORK  STOCK  EXCHANGE- 


ST.  BONIFACE  GROWTH 
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St.  Boniface:  —  The  pages  of  the 
new  St.  Boniface  City  Directory 
carry  nearly  a  quarter  more  names 
than  in  1935;  there  being  21,320 
entries  compared  with  16,275.  The 
1941  population  was  18,157. 


Montreal  Stock  Kxcliange 
Toronto  Slock  Exchange 
New  York  Shark  Exchange 


in  Perpetual  Supply . . .  from  our  own 


Ore  Estimated  at  Average 
$12.09  Over  7.85  Feet 
For  49  p.c.  of  Drift 


Forty-nine  per  cent,  or  689  feet, 
of  the  total  drifting  to  date  on  the 
275  and  450-foot  levels  of  Heva  Gold 
Mines  has  been  in  ore  estimated  to 
average  $12.09  across  7.85  ft.,  offi- 
ciaLs  of  the  company  report. 

After  passing  through  the  diabase 
dyke,  drifting  west  on  the  450-foot 
horizon  continued  in  high  grade  oTe 
and  the  last  180  ft.  averaged  $25.19 
over  6.9  ft.,  with  the  last  85  ft.  of 
this  giving  $32.04  across  6.8  ft.  The 
latest  face  returned  $34.27  across 
9.1  ft. 

Drifting  west  on  the  275-foot  hori¬ 
zon  went  through  65  ft.  of  barren 
material  then  the  quartz  vein  im¬ 
proved  to  two  feet  and  swung  south 
from  the  shear.  The  last  23  ft. 
graded  $71.40  over  2.4  ft.,  which  is 
in  addition  to  the  421  ft.  averaging 
$7.69  over  6.6  ft.  already  developed 
in  this  drift.  Forty-five  feet  of  the 
cast  drift  on  this  level  gave  $10.91 
over  7.6  ft.  This  appears  to  be  the 
upward  continuation  of  the  wide  ore- 
body  developed  east  of  the  shaft 
crosscut  on  the  400  level.  Two 
rounds  taken  from  the  east  drift  on 
the  400  horizon  yielded  $11.52  across 
7.5  ft.  and  $22.79  over  11.4  ft. 


Diamond  Drilling  On 

An  Extensive  Scale 


One  of  Seven  Newsprint  Machines  that 
take  pulp  through  all  the  stages  of  dry¬ 
ing  and  rolling  to  finished  newsprint. 


Toronto  —  Diamond  drilling  at 
Canadian  mines  will  approximate 
5,000,000  feet  of  hole  annually, 
reported  C.  H.  Hooper,  consulting 
engineer  of  Boyles  Bros.  Drilling 
Co.  Ltd.,  before  the  Prospectors 
and  Developers’  Association  meet¬ 
ing  here.  The  footage  includes  the 
three  divisions  of  surface,  under¬ 
ground,  and  blast  hole  drilling. 
The  surface  work  will  account  for 
60  per  cent  of  the  total,  and  prac¬ 
tically  all  that  is  done  by  contract. 

The  speaker  said  relationship 
of  the  driller  and  engineers  is 
often  not  harmonious — their  atti¬ 
tudes  are  poles  apart.  The  en¬ 
gineer  wants  progress  with  high 
core  recovery;  the  contractor  often 
bids  low  for  the  job  expecting 
favorable  conditions,  only  to  face 
difficult  physical  conditions.  Piping 
through  over-burden  is  one  of  the 
most  difficult  t^lsks  of  all,  the 
actual  cost  of  piping  may  be  $1 
per  foot  or  $20  per  foot. 


See  and  Hear  the  Story  of  Newsprint.  Powell  River 
Company's  Sound.  Color  Film. 


RIVER  OF  PAPER 


tells  the  story  of  the  making  of  pulp  and  paper  in  an  interesting  and  inform¬ 
ative  way.  This  motion  picture  is  available  to  Clubs,  Meetings,  etc.  Write 
or  telephone  Powell  River  Company  Limited,  Vancouver,  B.  C. 


ROC'KRIDGE  GOLD  MINE.«4 

Rockridge  Gold  Mines,  Limited, 
reports  3,.')00  ft.  of  diamond  drilling 
done,  indicating  favorable  conditions 
and  the  progi'am  will  follow  up»  the 
electrical  survey  made  last  autumn. 
A  new  drilling  rig  is  on  the  prop¬ 
erty,  near  LaSarre,  Que.,  with  a 
series  of  new  holes  starting. 


J  N£W5PPINT  I 


HEAD  OFFICE:  120  Standard  Building4,  Vancouver,  B.  C 


MILLS  AT:  Powell  River,  B.  C 
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FALCONBRIDGE 
EARNINGS  OFF 
LOWER  OUTPUT 


OPTIONS  AND 
UNDERWRITINGS 


REPORT  PROGRESS 
FROBISHER  EXPL’N 


Toronto:  Announcement  is  made 


by  E.  H.  Anundson  registrar  for  the  Connemara  and  New  Calumet 
Ontario  Securities  Commission  of  , 

Producing;  Giant  and  Keno 


-  I  the  following  option  and  underwrit-  ] 

Despite  Improved  Operations  : ^ 

'  Bishii  Mines  Limited.  By  Agree- : 


Within  Year 


in  Second  Half,  Year’s  Net 
Down  at  15.4  Cents 


Toronto  —  With  Connemara  and 
New  Calumet  in  production,  and 


ORE  RESERVES  UP 


of 

equal  to  15.4  cents  per  share  on  out¬ 
standing  stock  as  compared  with 
$637,690,  or  19.1  cents  per  shahe  in 


.  ment  dated,  January  20,  1947,  W.  J 
O’Neill,  received  an  option  on  600,- 

jooo  shares  at  10c  payable  50,000  GiVnt  an^Keno  exprctert7be  pro" 

,  each  for  3  months  (commencing  ,i, miner  witviir.  : 

I  February  28,  1947)  and  thereafter  i 

_  130,000  shares  monthly,  the  whole  to  u  ^  i 

Annual  report  of  Falconbrid^e  P®  exercised  by  July  31,  1948.  Com-  Exploration  Co.,  unless  some 

Nickel  Mines  Ltd.,  for  the  year  1946  incorporated  August  1945,  opportunities  for  devel- 

shows  net  earnines  of  S516  387  '  <0"^.).  Authorized  capital,  3,000,-  P»’esent  themselve.s,  share-' 

g  of  $516,387  jiQQ  jggygj  1,074,335. !  holders  were  informed  by  President 

Escrowed,  900,000.  Accepted  for  'P-  Lindsley  at  the  annual  meeting 
filing,  February  18,  1947.  '  here.  Shareholders  approved  a 

thp  Tirovin.m  1  f  I  Elmont  Gold  Mine.s  Limited.  Ad-  change  in  the  name  of  the  com-  | 

the  vear  Vised  February  14,  1947,  that  option  pany  to  Frobish#r,  Ltd.  j 

ntrnintt  Hazel  I.  Ben-  Progress  at  the  various  Frobisher 

®  operating  ;  ness  extended  for  six  months.  interests  was  reviewed  for  the  meet-  i 

$4,108,054  against  $5,-  j  Gallagher  Red  Lake  Gold  Mines  ing.  Production  for  the  first  month 
>  /  „  _  .  I  Limited.  By  Agreement  dated  Jan-  at  Connemara  resulted  in  average 

President  L.  K.  Brindley  points  ,  uary  24,  1947,  John  R.  Wilson  re- ,  recovery  of  168  oz.  per  ton. 
out  in  report  that  the  reduced  rate  ceived  an  option  on  1,000,000  shares,  Akaitcho  had  $390  000  put  in 
of  operations  was  maintained  at  the  I  being  200,000  at  5c  20,000  of  which  treasury  by  an  outside  group,  and 
mine  until  about  the  middle  of  De- ,  payable  on  date  of  acceptance  of  elated  for  an  active  vear  A  I 

cember  and  as  a  result  matte  pro- '  Agreement  for  filing  by  the  Com-  ^  ^ 

duction  showed  a  drop  of  35  per  cent :  mission,  and  the  remainder  within  !  ® 

from  1945.  ^  :  105  days  after  said  acceptance  date;  ■ Western  Uganda  with  indicated  , 

Improving  markets  and  increasing  200,000  at  7',2C,  payable  before  j®®  reserves  of  1,600,- 

production  from  the  refinery  en-  !  Aug^ust  30,  1947;  200,000  at  10c,  pay- :  tons  grading  4  per  rent  copper 

abled  the  company  in  the  second  ^  before  December  30,  1947;  200,-  ®nd  .seven  pounds  cobalt  per  ton. 
half  of  the  vear  to  offset  expenses  '  ^00  at  124  c.  payable  before  April  At  New  Calumet,  new  ore  has  been 
entailed  in  getting  the  refinery  into  '  ^0-  200.000  at  15c.  payable  be-  found  on  the  600-foot  level  and 

co-ordinated  production  again  and  August  31,  1948;  Company  in-  should  help  ore  reserves  to  keep 

lat  period  were  pmiiva  corporated,  September  1945,  (Ont.).  jiace  with  extraction.  Grade  and 
^  q  -  Authorized  capital,  3,000,000  at  widths  of  the  new  find  were  the 

$1.00  par.  Issued,  1,009,510.  Es-  same  as  mine  average, 
erowed,  1,000,000.  Accepted  for  part  of  the  Michipicoten  holdings  , 
filing.  February  21,  1947.  have  been  optioned  to  a  steel  com-  ' 

Harmony  Gold  Mines  Limited.  Ad-  pgny,  which  has  agreed  to  do  25,-  i 
n  m.iT  ..  000  feet  of  drilling.  ! 

development  on ’the  lower  levels  :  August”  30, 1'gleT'assigned' to  Tack  °V^^veroSt  “deSned 

continues  to  be  very  encouraging.  Bvlsma  his  interest  in  said  option  ^'^®  ".  9°  .A... 


earnings  in  that  period  were  equiva 
lent  to  an  annual  rate  of  19.8  cents 
per  share. 

Added  to  Reserves 
During  the  year  the  company 

wa.s  able  to  add  to  ore  reserv’es,  ,  vised  February  14,  1947,  that  option 
While  mainlining  the  grade,  and  granted  to  Alexander  Albulet  dated 


to  afford  relief  to  the  gold  indus¬ 
try,  Mr.  Lindsley  said  it  was  a  step 


rery  encouraging.  Bylsma  his  interest  in  said  option 
Plans  are  under  consideration  for  Agreement. 

exploration  and  development  on  new  Ilarrison-Hibbert  Mines  Limited.  .  -  •  .  ...  ..  j 

horizons  below  the  present  lowest  Particulars  of  sale  of  shares  on  the  4he  rignt  direction,  an  p 
level  of  the  mine.  Reserves  at  the  :  basis  that  750^.  of  the  proceeds  of  that  it  would  lead  to  consideration, 

end  of  1946  are  estimated  at  8,-  i  such  sale  will  go  into  the  treasury  being  given  to  the  of  the  | 

296,500  tons  averaging  1.63  per  cent  !  the  Company  accepted  for  filing,  marginal  gold-mining  districts.  | 

nickel  and  .85  per  cent  copper,  an  February  19,  1947,  and  Security  Is-  ' 

Increase  of  361,000  tons.  In  addi- ■  •''»®'’'«  registration  granted  same, 
tion  reserves  on  properties  outside  ‘'®^®  Permitting  officials  to  sell 


Mining  Notes 


Al'M.AQT'E  GOLD  MINES  i 

Underground  work  during  Feb- 


the  main  Falconbridge  mine  are  es-  ^c^rnpany  sharos  Compan.v  incor- 
of  KooQooo  tooo  Porated,  May  193.5,  (Ont.).  Author- 

timated  at  5,909,000  tons  averaging  :  capital,  2,000.000  at  $1.00  par. 

1.88  per  cent  nickel  and  1.02  per  Lssued.  898,025.  Escrowed.  600,000. 
cent  copper.  Kilbarry  Red  Lake  Gold  Mines 

Balance  sheet  shows  an  increase  i„imited.  By  Agreement  dated  No-  ruarv  at“ Aumaque  Gold  Mines  con- 
In  net  current  assets  to  $8,288,oo0  vember  26,  1946,  J.  W.  Millar  agreed  sisted  principally  of  preparatory 
from  $7,893,020  the  year  before.  to  piircha.se  300,000  shares  at  10c,  work  prior  to  sinking  the  winze  be- 
The  report  states  that  geological  payable  W'ithin  30  days  after  accep-  jow  the  500-foot  level.  The  207  east 
reconnaisance  in  the  Lynn  Lake  tance  of  Agreement  for  filing  by  the  drift  on  the  250  lev'el  was  used  as 
area  of  Manitoba  led  to  optioning  Commission;  and  received  an  option  a  spare  face  where  39  feet  of  ad- 
of  property  on  which  geophysical  on  a  further  1,200,000  shares,  being  vance  continued  in  ore  bringing 
anomalies  were  subsequentlj’  ob-  200,000  each  at  124>c,  and  10c;  100,-  total  ore  length  in  this  heading  to 

000  each  at  20c,  25c,  30c,  35c,  45c,  74  feet,  average  grade  being  $7.35 
75c,  $1.00  and  $1.25;  payable  across  3.6  feet. 

$5,000.00  within  60  days  after  said !  Surface  drill  hole  No.  124  was 
acceptance  date  and  at  a  rate  of '  carried  to  805  feet  and  indicated  an 
$5,000.00  a  month  thereafter  until '  apparent  widening  of  the  favorable 
the  whole  of  the  option  has  been  ,  rhyolite  structure  to  the  west.  A  ' 
taken  up.  Company  incorporated,  i  short  section  at  depth  of  125  feet 
October  1945,  (Ont.).  Authorized  showed  combined  sulphides,  pyrite,  ! 

capital,  3,500,000  at  $1.00  par.  Is-  j  chalcopyrite  and  pyrrhotite.  i 

.sued,  1,950,005.  Escrowed,  1,350,000.  i  I _ 

Accepted  for  filing,  February  22,  |  RIDGOOD  Ol^TPl'T  GAINS  : 
1947.  Toronto: — Bidgood  Kirkland  Gold  ' 


tained  and  which  will  be  tested  dur¬ 
ing  1947. 

GOLDPMDUCTION 
DOWN  IN  QUEBEC 


Kiwago  Gold  Mines  Limited.  Sale  Mines,  Ltd.,  reports  February  output 
in  the  United  State  of  1,000,000 !  of  $24,264  from  2,555  tons  of  ore 
shares  at  70c  under  option  in  favour  milled.  This  compared  with  $22,242 
of  Jack  Kahn.  Accepted  for  filing,  i  from  2,191  tons  milled  in  the  same 
February  19.  1947.  i  month  of  1946. 

Partridge  Yellowknife  Mines  Lim-  j  - 

Ited.  At  meeting  of  Directors  held  1  BUF'FALO  RED  LAKE 


Shipments  43,047  Oimces  In 
January — Compares  With 
57,962  Year  Ago  | 

Gold  shipments  from  mines  in  the  | 

Province  of  Quebec  during  the  _  _ ^  _  _ 

month  of  January,  although  sharply  j  February  4,  1947,  option  Agroement ;  Buffalo  Red  Lake  Mines  proceeds 
up  from  the  exceptionally  low  figure  j  held  by  Leslie  L.  Steindler  extended  '  with  shaft-sinking,  using  Diesel 
reported  in  December  last,  were  still  ,  for  a  period  of  two  years.  |  power  on  a  large  compressor,  capa- 

notably  lower  than  those  shown  for  |  Saratoga  Exploration  Company  hie  of  full  scale  operation.  It  was 
January  1946,  reports  the  Depart- !  Limited.  Particulars  of  sale  of !  learned  that  the  Hydro-Electric 
ment  of  Mines.  shares  through  the  medium  of  any  I  Commission  of  Ontario  could  not 

Total  shipments  in  January  of  I  registered  Broker  in  Ontario  on  the  |  deliver  power  to  the  shaft  site  until 
43  047  fine  ounces,  against  24,653  !  basis  that  75'r  of  the  proceeds  of  ;  coming  September. 

in  December  gnd  57,962  in  January  :  such  sale  wdll  go  into  the  treasury  | - 

1946  '  ^*®  Company  accepted  for  filing,  I  HEVA  SHARES  TAKEN  UP 

Marked  gain  is  noted  in  output  of  i  February  20.  1947.  Company  in-  ^  Heva  Gold  Mines,  Limited,  ha.s 
asbestos  and  clay  products  for  the  '  coH^orated,  February  1947,  (Ont.).  j  notified  the  Montreal  Curb  Market 
month  under  review  over  the  like  i  Authorized  capital,  3.000.000  n.p.w.  that  Federal  Trading  &  Agency 
r  v-ear  ago  Cement  produc-  issued,  600,005.  Escrowed.  540,000.  :  Co..  Ltd.,  has  taken  up  and  paid 
higher  Soulhmaque  Gold  Mines  Limited. !  for  50,000  shares  at  60  cents  a 

tion  also  ^  ’  ..  ,  i  Particulars  of  sale  of  shades  on  the  |  ghare,  under  the  agreement  dated 

change  was  reported  fo  ’  basis  that  75';  of  the  proceeds  of !  August  24,  1946.  This  is  the  first 
silver  output  decreased  to  a  ma  treasury ,  take-down  of  the  500,000  shares 


extent. 

Comparative  figures  follow 


A-slicslos,  Ions 
Cold,  ounces  . 
Silver,  ounces 
Cla.v  products 
I.iiue.  tons  .  . 
Cement,  barrel! 


.liuiuui-v  DecdubiT 

1!H7 

iiiiii 

lull) 

1  (.it.V) 

18,187 

:»7  t)r»2 

2i,('i.'.:i 

(1(1,78(1 

ific.B.iai 

21,87a 

21.8:18 

i:i:(,4()7 

iai.ii7i 

210,2,78 

j  of  the  Company  accepted  for  filing,  j  under  option  payment  for  which 
I  February  19,  1947,  and  Security  Is- 1  was  to  co.mmence  on  April  27,  1947 
I  suer's  registration  granted  same !  at  the  rate  of  $20,000  per  month, 
is,  18- I  date  permitting  off j'cials  to  sell  com- j  There  are  2,800,286  shares  out- 
pany  shares.  Company  incorporat- 1  standing  and  699,714  remaining  in 
ed,  November  1946,  (Ont.).  Author- j  the  treasury. 


Report  Active  Work 

Groundhog  River  Area 

Toronto:  —  Seventeen  diamond 
drills  on  12  different  properties  in 
the  Groundhog  River  area,  extend¬ 
ing  through  Keith  and  Penhorwood 

Ontario,  are  reported  work- 1  4,  6,  8,  9,  10,  11,  12  and  13  months 
ing  on  prospects.  Some  50,000  feet  j  after  said  acceptance  date.  Com- 
r>f  drilling  is  estimated  done,  w'ith  I  pany  incorporated,  February  1945, 
over  23  000  feet  of  this  on  the  Jo-  j  (Ont.).  Authorized  capital,  3,000,000 
burke  discoverv.  controlled  by  Rush  !  at  $1.00  par.  Issued,  1,550,005.  Es- 
Lake  and  Bemick  Mines.  A  new  j  cuowed,  900,000.  Accepted  for  filing. 


Wairiri  Gold  Mines  Limited. 

Agreement  dated  November 
1946,  W.  Ahrens  agreed  to  purchase 
1,000,000  shares,  being  200,000  at 
15c,  payable  within  2  months  of 
date  of  acceptance  of  Agreement 
for  filing  by  the  Commission;  100,- 
000  each  at  20c,  24c,  26c,  38c,  48c, 
58c,  68c,  and  78c;  payable  within 


00.  I  HIGHRIDGE  MINING 

B.V  I  Highridge  Mining  Company  has 
22, 1  active  plans  ahead  and  is  negotiat¬ 
ing  for  driving  into  its  ground  from 
Chesterville  when  circumstances 
permit. 


railway  station  has  been  established 
on  the  C.N.R.  line. 

Generally  the  results  of  prospect- 


Februarv  18,  1947. 

PROSPECTING  SYNDIC.4TES 
Harcon  Prospecting  Syndicate. 

Ing  aAd  drilling  are  consideVed  good  I  Head  Office,  Room  205,  87  Yonge 
and  a  full  scale  program  is  seen .  St.,  Toronto,  Ontario.  Authorized 
ahead  in  better  weather.  Many  of :  capital,  35,000  shares  of  $1.00  each, 
thp  rnmnanies  delayed  their  pro- 1  total  amount  not  to  exceed  the  sum  i  Hole  No.  61  is  being  drilled  580 
grams  and  have  made  but  little  of  $35,000.00.  The  Syndicate  Man- 1  feet  south  of  No.  60  to  cut  in  the 
in  the  winter.  1  shall  be  Fred  Connell,  Yellow- !  same  section  at  vertical  depth 

**  The  companies  drilling  are  the '  knife,  N.VV.T.,  and  the  1st  Secre-  i  of  450  feet.  No.  60  was  drilled  on 
^  ■  --  —  '  tary  of  the  Syndicate  shall  be  Gor- 


L.4VALIE  MINES 
J.  J.  Coghlan,  president  of  La- 
valie  Mines  reports  during  Febru¬ 
ary  diamond  drill  hole  No.  60  cut 
a  series  of  quartz  veins  and 
stringers  from  880  to  912.7  feet. 
A  1.4  foot  vein  section  therein 
showed  visible  gold  in  both  pyrite 
and  quartz  and  assayed  0.51  oz. 
gold  ($17.85)  per  ton.  At  722  feet 
in  the  hole,  a  silicified  band  1.6 
feet  wide,  mineralized  with  pyrite 
assayed  $4.20.  The  30-foot  section 
in  the  hole  indicates  a  very  strong 
zone  at  vertical  depth  of  600  feet. 


Joburke  (4  drills).  Hoodoo  Lake 
Mines  (2  drills)  Garnet  Go’ld  Mines 
(2  drills).  We  jack  Mines,  Palmoar 
Mines,  Penwood  Gold  Mines,  Hoyle 
Mining  Co.,  Noranda  Mines,  Purdy 
Mica  Mines,  Alladdin-Groundhog 
Mines,  Kalbrook  Mining  Col.  and 
Groundhog  Gold  Mine.s. 

The  Joburke  has  fini.shed  over 
90  drills  holes  over  1,100  ft.  length 
on  the  main  zone,  with  values  over 
900  feet.  The  Hoodoo  in  191  holes 
has  done  exploratory  work,  and  has 
found  values.  The  Hoyle  (Ventures) 
has  formed  the  Keighgold  Com¬ 
pany,  with  $50,000  in  its  treasury, 
and  drilling  mapped  out. 

PARAMAQl’E  MINES 

During  the  month  of  February 
Paramaque  Mines  completed  Holes 
P-l-B,  P-9  and  P-H  at  respective 
depths  of  1,856,  1,083  and  1,053 

^*H‘ole  P-l-B  (Hole  P-1  wedged 
at  1,000  feet)  recut  the  wide  vein 
intersection  encountered  in  Hole 
P-1.  The  vein  was  not  as  wide 
and  values  showed  no  improve¬ 
ment. 

Holes  P-9  and  P-H.  joint  bor¬ 
ings  with  El  Sol  to  explore  the 

'B'  diorite  encountered  very  well 
mineralized  section.s  of  good  width. 
Values  up  to  $3.15  over  narrow 
widths  were  obtained  .Hole  P-13 


don  Cecil  Hart,  Toronto,  Ontario. 
The  Syndicate  accepted  for  filing, 
February  21,  1947. 

Midnight  Sun  Prospecting  Syndi¬ 
cate.  Head  Office,  Room  402,  Vic¬ 
tory  Building,  80  Richmond  Street, 
Toronto,  Ontario.  Authorized  capi¬ 
tal,  35,000  units  without  nominal  or 
par  value  the  said  units  shall  not  ex¬ 
ceed  $35,000.00.  The  manager  of 
the  Syndicate  wdll  be  George  Edwin 
Midgley,  Yellowknife,  N.W.T.,  The 
Syndicate  accepted  for  filing,  Feb¬ 
ruary  18,  1947. 

Peterborough  Granite  &  Stone 
Quarry  Syndicate.  Head  Office,  355 
George  Street,  Peterborough,  Onta¬ 
rio.  Authorized  capital,  700  shares 
of  the  value  of  $50.00  each.  The 
Managers  of  the  Syndicate  will  be 
Thomas  Morrison,  Peterborough, 
Ontario,  and  Michael  T.  Sheehy, 
Peterborough,  Ontario.  The  Syndi¬ 
cate  Accepted  for  filing,  February 
19,  1947. 


the  southeast  portion  of  the  prop¬ 
erty,  2,000  feet  west  of  the  nearest 
line  of  drill  hole.  Hole  No.  15,  the 
next  hole  going  west  is  1,000  feet 
distant,  leaving  approximately  4,000 
feet  of  unexplored  ground  on 
strike. 


LOUVIC'OIIRT  GOLDFIELD 

Louvicourt  Goldfield,  moving  into 
production  this  month,  benefits  by- 
Ottawa’s  tax  relief  program.  It  will 
be  exempt  for  three  years  from 
taxes  and  by  that  time  should  be 
along  in  a  bigger  picture.  The 
management  says  it  ^ims  at  milling 
1,500  to  2,000  tons  daily  eventually. 


KELWREN  GOLD 

Kelwren  Gold  Mines  in  Lightning 
river  are  has  cut  $9.45  values  over 
17  feet  in  drill  hole  85,  and  drilling 
continues  along  the  vein.  Building." 
are  being  completed. 


DOME  PRODUC  TION  I  P 

Toronto:  —  Dome  Mines  Ltd.  re- 
I  ports  gros.s  production  for  February, 
Is  drilling  to  inter.sect  the  same  j  1947,  of  $450,517  from  45,800  tons 
formation  200  feet  we.st.  P-9-B.  j  milled.  This  compared  with  $450,- 


RAHN  LAKE  MINES 

Rahn  Lake  Mines  reports  a  good 
portion  of  the  $50,000  required  to 
reach  production,  has  been  available 
from  larger  shareholders.  Loans  to 
the  company  during  the  inactive 
years  have  been  paid  by  issuing 
stock  certificates  on  basis  of  50c 
a  share.  The  company  holdings 
Were  recently  taken  over  following 
a  meeting  called  by  a  shareholders’ 
committee.  The  company  holds  840 
acres  in  Montrose  and  Bannockbury 
twp.s.,  Ontario  on  which  develop¬ 
ment  of  asbestos  has  taken  place, 
aimed  to  mine  and  cobb  crude  fibre. 


WEST  MAI.ARTIC  MINES 

West  Malartic  Mines  is  branching 
out,  having  secured  three  new  blocks 
in  the  north  section  of  Malartic,  in- 
a  vertical  hole  is  "n-'^oosed  in  the  ■  990  in  January.  1947,  and  $430,675  ;  eluding  the  old  Malrobic  ground.  It 
same  section  as  P-11.  i  in  February,  1946.  1  also  has  a  small  group  in  Cadillac. 


Small  and  Large 


Pulp  and  paper  operations  are  truly  representative 
of  Canadian  life.  Some  of  our  paper  companies  are 
among  the  large.st  of  their  kind.  Other  companies  arc 
small :  single  mills,  with  one  or  two  machines,  around 
which  a  community  has  grown.  The  mills  stretch 
across  Canada,  109  of  them,  in  six  provinces,  from  the 
coast  of  Nova  Scotia  to  the  shores  of  the  Pacific. 

Added  together  these  109  mills  make  a  great 
industry,  the  largest  manufacturing  enterprise  in 
Canada  and  one  of  the  great  industries  of  the  world. 
In  Canadian  production  pulp  and  paper  heads  the  list, 
exceeding  the  value  of  wheat,  gold,  automobiles  or 


any  other  commodity.  In  export  trade  pulp  and  paper 
again  comes  first  and  accounts  for  about  one-fifth  of  the 
Canadian  total.  In  Canadian  employment,  pulp  and 
paper  provides  more  jobs  than  any  other  manufac' 
turing  industry. 

And  this  is  an  enterprising  industry.  Pulp  and 
paper  companies,  both  small  and  large,  are  pressing 
constantly  towards  new  horizons  of  production,  of 
forest  management,  of  research.  In  its  progressive 
outl(X)k  and  in  its  effect  throughout  the  country,  this 
industry  is  the  spearhead  of  Canada’s  world  trade,  a 
corner-stone  of  our  national  economy. 


Pulp  ^  paper  industry  of  Canada 

109  nulls,  mull  and  large,  from  coast  to  coatu 


NEW  HORIZONS  IN  uxHoiIa  tlnfimctiecl 


BREWING  COMPANY  LIMITED 


SOURDOUGH... 
1947  MODEL! 


There’s  still  gold  aplenty  in  them  thar  hills  :  •  :  or 
silver,  copper,  uranium,  or  some  still  more  fabulous 
material  of  the  future  :  s  i  calling  the  adventurous 
to  Canada’s  Northland.  Scope  for  initiative, 
richness  of  reward,  beyond  anything  we  hove 
known  in  the  post,  beckon  the  modern 
sourdough  in  this  young,  expanding  country. 

It’s  a  summons  to  Youth  :  i  :  strong,  serene, 
fitted  with  wings.  To  Youth,  Canada 
offers,  in  every  walk  of  life,  a  future  rich  in 
satisfactions  and  rewards  .  :  :  the  assurance 
of  opportunities  and  prizes  that  only  a 
new  country  on  the  threshold  of  great 
things  con  promise. 

And  Youth,  to  accomplish  its  destiny,  awaits 
only  the  sound  planning,  the  enterprising 
leadership,  that  alone  con  open  the  path  and 
direct  its  course  towords  these  New 
Horizons  in  Canada  Unlimited. 

I 


14  THE  FINANCIAL  TlMESv  MARCH  14,  1947 

HARD  ROCK  GOLD 
OPENS  YEAR  WELL 


MINING  MARKET  RECORD 


TORONTO  STOCK  EXCHANGE 


Drill  Program  With  . ‘ 

Caeml  Coniinues; .  Labor  -^k  ;•  . . 

Shortage  Hampers  Work  . 

.  Ansivy  . 

Toronto. — Hard  Rock  Gold  Mines  Apcv  itrs .  .s,s:i:i 

Ji  '.i  started  1017  cff  with  a  better  Ainia.h.s  .  4,7ita 

t  en  avernga  month  compared  to  . 

kr  .  year,  but  output  is  still  tar  be-  a Ini-.-i.v'.  r.l.iiin 

J'/  V  norrn.ak  Production  in  January  Anuricicl  .  i>l'.:>:,o 

t.ta'Icd  $70,072  from  tvertment  ■  .  pMni 

5  1.1  tons  of  sulphide  ore.  grading:  j 

$J.30  alter  sorting  and  73o  tons  of  j  vtt'iN  vi; . 

t'  e  free  ."lilling  quari::  ore.  which  | '"hcHc  .  .•r>.7im 

averaged  $3.81  per  ton.  The  fitst j Y;:;;;::''':’, . 
q  . -.rtcr  should  be  near  th"t  of  the  linsiKiini-  '  y’.-iiio 

6  rend  period  last  year  wiiich  was  !  .sidifii-id  .  s.'ioo 

tl.e  best,  with  one  e.\ception.  since  . 

1913.  For  l9-46  the  mine’s  produc-  ncmiliiMi  ' .  aLvid 

tion  totalled  $717,412  from  102,766  Hercns  .  y.iMin 

tons  milled.  n'’'!?*''?,  . 

Immediate  objective  is  9,000  tons  ni.'sod 

of  sulphide  and  1,000  tons  of  quartz  Rohjo  . 72.onn 

ore  a  month.  Stored  concentrates  .  7.2()(t 

are  no  longer  being  treked.  i', 2«.mln 

Ore  reserves  have  been  steadily  itriiinnie  .  2.122 

de.’ining,  and  new  work  has  been  I  itn-wis  .  8,.7no 

hampered  by  lack  of  labor.  Some  .  inv-H 

pc'.v  ore  is  indicated  at  the  second  itlIfflI'i,>Y\iik.  ’doo 

end  fifth  levels.  iiurraio  (‘nin.' . ii..ano 

Hard  Rock  has  diamond  drilling  llr<j  l.iike  . 

underway  on  a  joint  program  with  Y';’’,';.;:''  lanni) 

Oklend  Gold  Mines  at  the  common  ciiiiimiM  .  i7.8(»o 

boundary.  The  drilling  is  being  done  Oimpi"di  . 

on  strike  of  the  Hard  Rock  and  . 

MacLeod-Cockshutt  iron  formation.  (iYtle  Tr«ili.  i.ihhi 

Oklend  adjoins  Little  Long  Lac  on  Out.  P.ii .  fi.iixt 

the  east  and  on  the  north  of  Hard  •’oiv.  . . . 

Rock  and  w^as  last  drilled  in  the  (:'f,"„'Y”i‘ips.  !!!!!!.!! 

winter  of  1940.  The  work  failed  to  c’lipskii  k  ....!!!].!!.!!  Rii.'aiin 

Indicate  an  ore  zone  worthy  of  un-  ('.|i(;sipiviiie  ,, .  .'.'-i*'’ 

derground  development,  but  drill 

holes  were  spaced  rather  far  apart,  citiaiam  .  2.'.,7o» 

Now  three  more  holes  will  be  drill-  Cwh.  Will . .  lii.iiin 

.,1  Cain  Lake  .  t.illHI 

Company  has  optioned  four  claims  ( c  (  ,,,1 .  ii.Kia 

end  staked  another  41  about  two  Conlain inn  .  i.xiiii 

miles  from  the  Long  Lac  station  in  ^.'*.'.'“1',''*^  . 

Oakes  twp.  Some  values  were  oh-  i  laYvps'"*^.  *'  ; 

tained.  Claims  were  acquired  some  ('  anin.i-  .  ’..'./.'.i!  .  liaimi 

time  ago  in  Midlothian  twp..  in  Ba-  Crc.stanrnni  . . 

den  twp.,  and  also  in  the  Missinaibi  |\  '™.'i"T.n  . a  I'on 

srea.  it.iiuip  .  ii.jiim 


S‘ti)cks 

*  Sales 

Higli 

I>ow 

’I’ucsdiiy 

Lust 

CliHiise 

Sale 

IliKli 

.Vkailclio  . .  . 

. . . 

1.12 

1.20 

1.20 

—17 

I. .50 

^ '  K '  ‘  J*  ,  . . . 

. . .  :i:», 110(1 

..10 

.24 

<4  .2F, 

—  :iV4 

..12 

Vm-Uiitlur  . 

...  ir.,o;57 

1.18 

1.21 

1.21 

—21 

1.90 

Viii.  ^  cIm  w  ...... 

\!ii;.  ..... 

...  10,701 

.11 

.15 

.1.5 

—  Hi 

.19 

1.2(i 

1.12 

1.12 

— i;i 

i.:ui 

\nsU'y  . 

.11 

.09 

.09 

—  l'/4 

.12 

Vpev  P»cs.  ....... 

.09 

.08 

.08':, 

—  1/5 

.1.1 

\quai'ii.s  . 

. . .  -1,70:1 

.05 

.(>0 

.00 

.70 

Vrea  . 

.'(.100 

.lO'i 

.09 

.09 

.1.1 

rjtin  . 

...  7  0(M» 

vi- 

.18 

.18 

—  it 

..'ill 

'•in'ti'W'  . 

...  .'l.iOO 

.05 

.05 

—13 

1.0.1 

Vrnlfiuld  . 

.10 

.10 

+  Vj 

.12 

liiiPiiiont 

I  negooiirl  _ _ 

I  Hrno  (iolcl  ... 

I  Hirhiiiac  . 

I  Hoclu-  . 

Hoi-hcttc  . 

lionyii  Merg.  . 
V  Kush  l.ake  .  . . 

„  llyaiior  . 

,,  Hcnabie  . 

.  San  Ant . 

Sand.  River  . . 
.Suiiiiurni  . . . . 
;.  Senator  H.  . . . 

Sliawkey  .  ... 

Sheep  (> . 

!  S’hcrrttt  . 

4  SiKiiia  . 

\  Silver  Miller  . 

Siscoe  . 

.  ^  Sladen  . 

'  Springer  Stur. 

;  S;a(lncona  .... 

Siarratl  . 

,  Steeloy  .  . 

Steep  Rock  .... 

'*  Sturgeon  . 

Slid.  (Vellt . 

Sullivan  . 

, .  Surf.  Inlot  . . . . 

^  Sylvanlte  . 

Taku  . 

Teck-Hiigh  .... 
, .  riiomp-lAind 

-  Thurbols  . 

Toburn  . 

Towaginac  . . . . 

Trans.  Res . 

Vn.  Mining 

I'pper  (Ian . 

Ventures  . 

Vicour  . 

VlillH>na  ...... 

Waite  Mm . 

Wekiisko  . 

West  Malar.  ,, 
Wlltsey  (logh.  . 

Winchester  . 

Winorn  . 

Wright  Harg.  , 

Yellorex  . 

Ynilr  .  . 

PentI  Ore . . 

Tenilsk . 


•  11.002 

18.50 

10.50 

16.60 

- 

21  ..50 

16.50 

10«,70(» 

.7,5 

.02 

.01 

— n 

.80 

.55 

.  2,000 

.12 

.10 

.10 

—  3 

.15 

.07 

1:1,000 

.11 

.37 

..17 

—  5 

.47 

.36 

1  .(WM) 

.09 '/.j 

.08 '5 

.08 '.4 

—  2 ',2 

.12 

.08 '/i 

l,(MH» 

.10 

.09 

.10 

.12(4 

.09 

J28.0*»0 

.18 

.42 

.42'i 

—  2' 3 

.,58 

..15 

:i:i.2oo 

.50 

.10 

.42 

—  0 

.71 

.40 

2,000 

.12 

.12 

.12 

.I2'5 

•12 

100 

.1.75 

1.75 

3.75 

.1.7.5 

2.20 

2.o:u 

4.20 

1.90 

4.00 

—20 

4.50 

3.90 

.  :k(mo 

.07  Vj 

.07 

.07 

—  2 

.10 

.07 

20.100 

.27 

.'22 

.22 

—  3 

.27 

.19 

.'iO.OOO 

..55 

.45  , 

.41; 

—  4 

.04 

.15 

12,100 

.131/5 

.11 

.1;) 

—  2 

.42 

.31 

\A£  M.  Duquesne  Mining 

Vv  ©stern  Oil  News  Capital  increase 

Decision  to  drill  a  well  offsetting  Duquesne  Mining  Co.,  Ltd.,  in  an- 
Sparky  No.  3  in  the  Lloydminster-  nouncing  that  it  is  contemplating  to 
Alberta  field  was  announced  during  increase  authorized  capitalization  to 

S'  wSorobfo!;  Co*;  Sr.t.tiT  /'°Z 

0.te.ry  ho.d,  th.  m.l„  fvSl.’fm”  “i'.pe 

The  No.  1  well  will  go  down  in  tal  will,  it  is  believed,  be  sufficient 
southwest  quarter  of  2-50-lw4  with  to  complete  preparation  and  equip- 
a  second  well  to  follow,  both  to  be  ment  of  the  mine  for  production, 
drilled  by  Regent  Drilling  Company,  Plans  are  being  formulated 
who  has  the  contract.  whereby  Duquesne  ore  will  be  treat- 

The  syndicate  holds  three  legal  a  nearby  mill  (the  Beattie) 

subdivisions  as  follows:  L.S.D.  4  of  Die  large  expenditure 

2-50-W4,  L.S.D.  7  of  22-49-lw4  and  necessary. 

L.S.D.  10  of  36-49-1W4.  ~ 


ONT.  GOLD  MINES 
OUTPUT  DECLINES 

Grade  Drops  to  $8.50  a  Ton 
In  January,  Lowest  Seen 
Since  December  1933 


Slid',  rl'mt.  .  .'>,>.00  .08  .‘o8  —  >/-i  .'ill  .1)8  Imperial  Oil  Company  and  Shell  uRi.  uuLii  mrnts 

siiiiiviiii  .  11, 810  2.'.()  2.18  2.18  —.14  2.a'>  2.18  Oil  Company  both  figure  in  the  list  ataaisua/ 

i  syivinue"*.;;: 2:?!?  2.30  2:^3  2;?,"  2:25  of  cancellauons  of  reservations.  AITTPITT  nmiuro 

Takii  .  iUimi  .!)o  .8.'.  .8.',  —.V  1.08  .82  Shell  dropped  a  holding  of  195,949  l/Ulf  Ul  Ur.l.l.llir 

rpck-Hugh  .  8,.-.i7  a.:,:,  ;t..r,  xx,  _  .v  .i.8.-i  .1.2,-.  acres,  Nanton  to  Vulcan  taken  up  ^  *  a^uVAilllUU 

r&s''""  . »  ;-a  ;‘!i  i'a  just  about  a  year  ago  m  townships  - 

Poburn  .  1.400  1.2.'.  1.10  1.18  —II  1.10  1.10  16  to  20  ranges  25  to  29w4.  Grade  Drnns  4^)40  « 

iowHgiimc  .  i.’i.loo  .2.1  .1!)  .1!)  —  1  .20  .18  imperial  Oil,  continuing  its  policy  «  ^  ^  ^  Ton 

Trans.  Kes .  10.000  .01  .70  .80  —12'.'.  1.10  .70  v..,  ..u.iwiiuiiig  ita  poucy  -  .lanimrv  r.A,».>o4. 

I'll.  Milling  .  i..-,oo  .16  .13', i  .\m  +  31^  .21  paring  down  the  big  area  re-  “  January,  lowest  Seen 

i  pper  Can . *  8,718  2.,7,'.  2.,30  2..30  —21  2.8,7  2.30 '*  Served  for  survey  at  Kinsella,  can-  SiUce  Deeemher  IQQit 

IS  "’li  S  z"!;  celled  a  further  75,680  acres  in  - beri933 

ViniKina  .  '1,000  .12  .10  .10  —  2  .18  .10  townships  45  to  48  in  ranges  8  to  Output  figures  of  the  41  produr, 

Waite  Mm .  .•1,182  4.70  4.40  4.10  -20  4.0.'i  4.40  10w4.  ing  gold  mines  renortino-  In  tho 

Wekiisko  .  21.'|,30«  ..',0  ..10  .42  --  6  ..',0  .22  _  n,ff»5Z7o  reporung  to  the 

West  Malar .  8,700  .22  .10  .20  -f-  1  .23  .i7  Ontario  Department  of  Mines  show 

Wiltsey  Cogh .  20.000  .13'-  .12  .12  —  1',:;  .18  .12  Cperations  are  to  be  resumed  at  chat  grade  of  ore  produced  in  Jann 

.  5’goo  m  15  -15  T  •?3  -li  Princess  Syndicate  No.  2  in  an  at-  ary  was  the  lowest  reported  sinre 

Wright  Harg.".;.  ..,'.'  .tm  3;2.-!  3.10  .ijfl  —  r,  "  all  3'^?  tempt  to  shut  off  the  water  in  December  1933. 

Veiiorex  .  2,700  .27  .22  .22  —  I  .27  .20  Devonian.  It  is  proposed  to  set  a  Value  of  production  for  the  month 

)>?nd  hrr.  ’IS  2;!m  2;7l  2:71''  ^2(’|''^  a  ll:  an  plastic  plug:  below  the  oil  zone  in  the  under  review  was  $5,466,983  from 

remisk .  4,100  .io'4  .10  .1(1  —  1,4  .12  .‘lb  Madison  Lime.  643,059  tons  of  ore  milled.  Re- 

—  ■ '  ■  — -  ■  -  ■  ,  .  -  covery  of  155,842  ounces  of  gold 

Imperial  Cil  did  not  score  in  its  and  16,200  ounces  of  silver  pro- 

Provost  Well,  Where  its  first  duced  a  grade  of  $8.50  per  ton 

IVlininQ  PIOTeS  "Cii  gave  promise.  This  week  their  against  $9.46  for  the  comparable 

No.  8  test  in  L.S.D.  7  of  28-38-4w4  period  of  1946. 

t- - - - — - - - -  was  abandoned  at  2,341,  after  earlier  Daily  average  production  statis- 

ALGER  GOLD  at  once  with  survey  work  on  an  reports  indicated  gas  showings.  tics  show  that  the  industry  milled 

Alger  Gold  Mines  expects  soon  area  of  approximately  180  acres  of  20,744  tons  of  ore  and  recovered 

to  cut  a  station  at  the  975  ft.  level  the  Mic-Mac  Mines,  west  of  the  Reports  from  Havana  said  that  5,027  ounces  of  gold  and  523  ounces 


Mining  Notes 


ALGER  GOLD  at  once  with  survey  work  on  an 

Alger  Gold  Mines  expects  soon  area  of  approximately  180  acres  of 


vvith  ore  structure  estimated  prac-  shaft.  The  property  was  recently  ac-  oIRcials  of  Berry  Creek  Pete  in  of  silver,  for  a  value  of  $176  354. 

tically  at  the  .shaft.  A  further  level  quired  from  former  owners,  and  it  D-S.D.  3  of  9-31-14w4,  believed  the  Distribution  of  producing  Ontario 

at  1,100  ft.  will  be  opaned.  The  pro-  jg  believed  there  is  promise  of  new  well  a  gas  producer  at  3,200  ft.,  gold  mines  by  fields  is  as  follows: 

veal^on  the^725'^an!i  850  H  fevS^  ®Ducture,  or  an  extension  of  although  drilling  was  continuing.  Porcupine  (15)— Aunor,  Bonetal, 
rormeriv  the^  Thomnsem- Cadillac  production  has  The  company  has  blocked  out  20,-  Porcupine,  Buffalo  Ankerite,  Coni, 

wrTI  Joo^on  mill  a^nd  production  The  survey  will  a.ssist  dia-  000  acres  and  already  has  a  fran-  aurum,  Delnite.  Dome,  Hallnor,  Hol- 

said  near  $500  000  a  ereat  deal  of  drilling  to  be  done  west  of  the  ‘^hise  to  supply  the  town  of  Hanna  linger,  Hoyle,  McIntyre.  Paymaster, 

_  f  ^  main  orebodv.  I  «rifH  o-aa  —  Tn-.*.  i-, -  ^ 


Beaulieu  Shareholders  I 
O.K.  Capital  Iricrease  ' 

- -  I  hdUir 

Tironto:  —  The  .'special  geneial' 
meeting  of  .sliaieholders  of  Beaulieu  .  uli'V.n'  " 
Yellowknife  Mine.s,  Ltil.,  held  fol-  Amiiiii. 

lowing  annual,  unanimously  approv-  Miiiari. 

ed  increa.se  in  authorized  capitaliza- “  '  " 
tion  to  I.OOO.OUO  .share.s  from  3,000,-1  l•.lcl(.ll:l  .  .. 

000  shares.  At  the  annual  meeting  i  I  S”!  . 

routine  motions  were  adopted  and  ,  .YV.'  •  i , . 

the  board  of  directoi-s  re-elected.  i  . 

The  program  at  the  property  pro- 1  l■■|:llll■<>l•lll■ 
ceeds  and  includes  shaft  sinking  and  ;  |.l 
a  small  mill  to  handle  the  highgrade  j  |  ,Vkp 

shown  to  e.vi.st  by  diamond  drilling  |  (iicnom 
last  year  on  the  Norma  vein.  The  i l  iike  . 
increase  in  capital  shares  will  allow  , 
full  financing  to  take  care  of  emer-  (■ni,i*  K:ikI,- 
gencies.  iiiaidiuiwk  ... 

_  _  .  ...  .  _  Mtold.  At  row 

^  I  Maiiitoii 

Sherritt-Gordon  Reports 

Further  Drilling  Results  ^ 

^  'C.r.-ih.  Holisii. 


money  has  been  spent  on  it  over 

the  years.  It  adjoins  the  O'Brien  j  •,  *  ti,  _  . 

on  the  west  DO.IIINION  NICKEL  MINING  .  Deliveries  of  crude  oil  to  the  land  Lake  Gold.  Lake  Shore,  Macas- 

.  . .  Drilling  is  continuing  on  Hole  17  Husky  plant  at  Lloydminster  have  sa,  Sylvanlte,  Teck-Hughes,  Toburn, 

ANGLO-ROl  YN  ORE  at  Dominion  Nickel  Mining  Corp.  been  increased  by  Lone  Rock  B.D.,  Upper  Canada,  Wright-Hargreaves; 

More  than  140  ft.  of  ore  has  been  property.  As  soon  as  weather  per-  by  Commonwealth  No.  3  and  Su-  Larder  Lake  <3)  —  Chesterville, 

opened  on  the  400-foot  level  at  mits  work  will  be  continued  on  the  perior  Ponalta,  the  three  wells  each  Kerr-Addison,  Omega;  Matachewan 

Anglo-Rouyn  Mines  Ltd.,  and  latest  tunnel  which  is  now  in  70  feet  from  rated  at  around  100  barrels  a  day.  (2)  —  Matachewan  Consolidated, 


with  gas.  Pamour,  Preston  East  Dome,  Ross; 

-  Kirkland  Lake  (9)— Bidgood,  Kirk- 

Deliveries  of  crude  oil  to  the  land  Lake  Gold.  Lake  Shore,  Macas- 


i  advices  reveal  that  the  south  drift  the  portal. 

I  on  thi.s  level  has  been  in  visible  gold 
I  for  the  last  five  rounds,  or  30  feet.  HAI. 


The  Alberta  Petroleum  Associa- 


HALDEN  RED  L.4KE 


Young-Da vidson;  Thunder  Bay  (6) 
—  Hard  Rock,  Leitch,  Little  Long 


tion  statistical  department  gives  Lac,  MacLeod-Cockshutt,  Magnet, 


lijo  I  Recent  rounds  ran  from  $4.20  to  Halden  Red  Lake  Mines,  adjoin-  information  that  42  more  wells  are  Maylac;  Patricia  Portion  (6)--Cen- 
1.20  j  $38.85.  The  full  width  of  the  ex-  Madsen,  is  carrying  on  with  producing  outside  of  Turner  Valley  tral  Patricia,  Cochenour  Willans, 
lo  ■  ."'1  V,  V  ^  diamond  drilling  under  super-  than  a  year  ago.  That  number  may  Jason,  McKenzie  Red  Lake,  Madsen 

2!, so  I  terimned  with  test-holing  and  yjgiQj^  of  L.  F.  Kindle,  resident  con-  be  doubled  in  1947  if  Leifuc  turns  Rgd  Lake,  Pickle  Crow. 


Sherritt-Gordon  Mines  reports  1 
final  assay  results  from  drill  hole  iuicmiw  .... 
No.  16.5  showed  3.30  per  cent  nickel  'iJ.’ij'iiYr"  ' ' 
and  1.03  per  cent  copper  from  23  to  iiai,i  licn-k 

669  feet.  This  includes  all  the  rock  iiiii'k''i-  . 

inclusions  which  were  encountered  | ■’ 
in  the  ore  section.  iieiidwny 

Drill  holes  Nos.  617  and  169  have  '■ 

been  suspended,  but  complete  as-  u.’^va’''  ,Y’. . 

says  are  not  yet  available.  Hole  No.  Mi^-ii;iii«c  ... 
368  is  drilling  in  hornblendite  with  • 

disseminated  sulphides  at  509  feet.  ....... 

Hole  No.  170  is  drilling  in  ore  at  450  iiomp.v  . 

feet.  Hole  No.  171,  located  50  feet  • 

south  of  No.  167  has  been  started  HUdiiaiKr  Hrii’ 
and  is  down  37  feet.  Hole  No.  172,  Indian  i.ake  . 
located  50  feet  north  of  169  is  cas-  " 

ting  in  overburden.  i„t.'  i  lan. 


2!,s('i  I  with  test-holing  and  yjgiQj^  of  L.  F.  Kindle,  resident  con-  be  doubled  in  1947  if  Leifuc  turns  Red  Lake,  Pickle  Crow. 

'I';,.  Wheft  Ih,  tlr.,t  ran  Holn  No.  t  wa.  ont  .a  It  prorai^  - 

s.  .rs  T  x,:."„v'anow.T‘;  o:ptn.'i„  No.T.hror.^  »•«<>  *'**''■■■’9  . 

.'f  E„r.p“roSt  s.  "r™ 'S  “"‘""9 

.j'.'  j  ed  with  encouraging  results.  On  300  to  350  ft.  in  the  core.  No.  5  irdmonton  The  acreaee  Toronto:  —  Hosco  Gold  Mines  is 

both  the  400  and  525  ft.  levels  the  ended  627  ft.,  encountering  mineral-  nf  Kinsella  and  south  making  good  progress  in  drifting  on 

■;j2.,  developments  also  have  shown  new  ization  across  10  ft.  above  100  ft.  /MiLviUe  and  Clay more^^  the  350  and  500  ft.  levels.  Accord- 

,  areas  with  copper  possibilities.  and  dispersed  sheared  porphjTy  °  _ ^  '  ing  to  the  report  from  mine  man- 

-  -  mineralization  500  to  550  ft.  Samp-  Several  lots  of  acreage  in  the  W.  J.  Hosking  covering  the 

\y>  ASHER  GOI.D  >IINES  ling  of  some  of  the  former  holes  central  Alberta  Plains  areas  east  month  of  February,  three  machines 

.12  Asher  Gold  Mine.s  has  dropped  is  under  wav  to  check  for  zinc  and  of  Edmonton  will  be  offered  for  are  now  working  two  shifts  and  this 
-•  I  the  silver  property  claims  formerly  lead.  Drilling  in  the  new  few  holes  gale  at  public  tender,  March  13  in  m^^ns  six  different  headings  are 
-,.00  I  held  in  South  Lorrain.  Ont.,  reducing  jg  important  since  it  will  check  on  the  Mining  Recorder  s  office,  Ad-  being  (Jriven. 

'in'  from  12  to  11,  ^he  geological  date  on  gold  values,  ministration  Building,  Edmonton.  ^be  350-ft.  level,  drifting  east 


Another  substantial  block  of  acre-  HoSCO  Miking  Good 

age  in  the  general  Kinsella  district  Proaress  On  Driffina 

will  be  up  for  public  tender,  on  rrogrcSS  Wn  uriTTing 

March  24,  in  the  Administration  „  *  .  „  „■ 

Building,  Edmonton.  The  acreage  Hosco  Gold  Mines  is 

mainly  north  of  Kinsella  and  south 

of  Mannville  and  Claymore.  fhe  3o0  and  500  ft  levels.  Accord- 

_ ing  to  the  report  from  mine  man- 

Several  lots  of  acreage  in  the  J-  Hosking  covering  the 


with  an  additional  group  optioned 
to  Grosse  Pointe  Exploration.  Asher 
owns  59  claims  in  four  property 
groups  and  letains  an  interest  in  15 
I  additional  claims  in  the  northern 


ROYCON  PERSHING 

The  latest  at  Boycon  Pershing 
has  been  in  inonzonite  for  800  ft., 


Holdings  are  near  Kinsella-Viking 

field,  e^ast  of  Athabaska  and  north  Se^'^etTng  ^altf  have^^^^^^^^ 
of  Beaverhill  Lake._  poJs^'n  this  S.  Se  best  being 

The  Alberta  Petroleum  Associa-  of  ^be  crosscut  where  the 


Carrimn  Tnwnshin  sector  of  the  ^be  mine  reports,  and  two  six-foot  Tbe  Alberta  h’eiroieum  Associa-  ounce  ner  ton  across 

Garrison  Township  sector  of  the  veins  have  also  been  cut  tion  has  put  in  a  strong  protest  to 

Lightning  River  district,  totalling  quariz  veins  nave  also  been  cut.  g  gales  tax  6-25  ft  ^  ^  . 

approximately  3,000  acres.  .  riiFST^RVii  i  f  mivfs  on  natural  gas.  on  the  grounds  it  ^  H  have  started 

-  CHESTERMLLE  MINES  discriminatory  against  users  of  ewt  and  west  on  the  same  level.  In 

EAST  SIXLIVAN  An  Improvement  m  the  milling  the  east  dnft,  values  have  been 

East  Sullivan  Mines,  though  rate  at  Chesterville  iMnes  is  re-  ®  association  claims  that  to  Pt®s®ot  till  the  present  face.  A  test 

somewhat  delayed  by  weather  con-  ported.  During  February  daily  mill  jj^pose  the  sale  tax  on  natural  gas  bole  in  the  southwall  showed  values 

ditions,  should  reach  its  mineralized  tonnage  averaged  822  tons,  an  in-  jg  iUpg-jcal  and  unfair  and  that  it  reyealed  visible  gold, 

zone  in  the  3rd  level  crosscut  any  crease  of  75  tons  over  January.  should  be  removed  along  with  the  The  full  width  of  the  shear  will  be 

day  now,  company  reporLs.  The  -  other  war  measures  taxes  on  March  exposed  here  before  drifting  pro¬ 
crosscut  carries  .=outh,  and  drifting  GIANT  YELLOWKNIFE  MINE.S  31  ceeds  west. 


on  natural  gas,  on  the  grounds  it 


Inspirntion 
Ini.  Nickel 
Int.  I  ran.  . 

.lackiiife 

^  ^  II  .lack  Waltf  . . 

Orlac  R.L.  Opens  Up  )a<uia  . 

Promising  New  Ore  .loilicop  .  . 

_ ^  .1.  M.  (em . 

Orlac  Red  Lake  has  opened  ore 

on  the  202N  drift  for  a  length  of  Kri'iviiip  . 

100  feet  to  date,  company  officials  . 

advdse,  of  which  the  first  30  feet  KYkToidcn  oat«"!!i; 

averaged  better  than  an  ounce  of  Kjrti.  ijik»-  . 

gold  per  ton  across  widths  from  . 

5.5  to  11.5  feet.  Assays  along  the  ilasupiio  ^ 

entire  length  of  100  feet  have  i-.  iiufauit  . 

ranged  upward  from  $5. 


is  discriminitory  against  users  of  and  west  on  the  same  levek  In 
•'  °  the  east  dnft,  values  have  been 

The  association  claims  that  to  Present  till  the  present  face  A  test 


zone  in  the  3rd  level  crosscut  any  1  crease  of  75  tons  over  January. 

day  now,  company  reporLs.  The  - 

crosscut  carries  .=outh,  and  drifting  GIANT  YELLOWKNIFE  MINE.S 
will  then  go  east  along  the  wide  The  Increased  depletion  allowance 


The  Federal  Minister  of  Finance 


zone,  with,  management  estimates,  announ'jed  by  federal  government  has  acknowledged  receipts  of  the  and  blocks  to  the  northwest,  east 


main  ore  about  300  ft.  distant  on  jpgap  something  to  Giant  Yel-  APA  complaint.  and  south-east. 

I  the  zone.  .  lovvknife  Mines,  according  to  a  com-  —  -  — 

Pany  ofticial.  The  Giant  is  being  McColl  -  Frontenac  latest  report  Location  has  been  announced  for 
^DORADO  PLANT  MOMNG  .  j-ggarded  as  a  highgrade  operation  showed  the  W’etaskiwin  well  below  Royalite  Lowery  No.  8  well  which 
Ottawa.  _  Rumors  are  current  p  j,,  production  in  next  year  the  producing  *  horizon  found  at  is  to  go  down  in  L.S.D.  9  of  10- 

m  Deep  River,  townsite  of  the  proaucuon  in  nexi  year.  ,  « oog  r.  McColl-Union  203w5 

ninmir  PtiPrcrv  nrniprl  that  thp  Port  W  hlle  itS  COSts  Will  be  comparatively  J^^UC  ^  umon  ZU3W0. 

Hone  refinery  of  Eldorado  Minimr  b'gh  (much  above  those  of  Ontario  ^lan/i  u  r.  /i  i  Y 

„  Eiaoraao  Mining  s  r>.,aKarai  tha  o^,.oap  «riii  pffcpt  pleted  at  2,237  ft.  in  Bow  Island  Royalite  Oil  Company  now  has 

&  F^fimng  Co.  will  be  moved  to  Q  nfnunnpp^  f  thp  t  vpat-  sand  with  good  promise  and  was  last  two  wells  in  Turner  Valley  attrac- 
the  Deep  River  area.  A  director  of  that.  Continuance  of  the  3-year  j.^  bailing  the  No.  lO-B,  also  ting  considerable  attention.  First 

the  government-owned  corporation  exemption  from  taxation  favors  Foremost,  was  coring  at  3226  ft.  is  Royalite  No.  86  which,  although 

ia  atr  ♦.Vila  tirtll  Ka  r!‘onf  Tr\  <raf  inf/N  ifa  nnCClHlO  ernrlo  ..  .  .  p.  ^  A  »  t  m-  .  .  .  .  ....  . 


and  south-east. 


ELDORADO  PLANT  MOVING  ? 

Ottawa.  --  -  Rumors  are  current 


1.5  feet  and  $9.80  over  a  foot.  Chip 


MacDonald  Drilling 


about  300  feet. 

Hole  No.  U-91,  being  drilled  from 
the  925  level,  has  reached  a  length 


of  copper  and  zinc. 

INDIAN  LAKE  OPTION 

Indian  Lake  Gold  Mines,  Limited, 
reports  that  Winslow  Agency,  Li- 


005  shares  of  an  authorized  3,000,-  I'aymasier  . 

000  shares  now  outstanding.  . 

_  IVITOII  . 

KIRKLAND  GOLDEN  GATE 

Mine  manager  S.  A.  i'.Hiii  of  I'l^ni-rr  . 

Kirkland  Golden  Gate  Mnira  ad-  - 

vised  that  tlie  first  slash  on  Uie  hoY' 

new  413  vein  preparatory  to  drift-  Hrtn.itr  . 

ing  east  .showed  30  inches  assaying  '  yi’T 

$20  per  ton.  Tlie  next  face  ran  |.Y,',;i  .HaiV 

$14.60  across  3  indies  and  $4.20  .aIi  '  . 

across  an  adjoining  36  inche.s  of  H'n.iy  .Mua  ... 
wall  rock.  Last  face  showed  fine  mVii. 

visible  gold  over  width  of  36  inches,  uurrnxion  ..... 


I,jikp  Shore  . 

.1,868 

10.00 

14..'t7 

14.:(7 

-  'I's 

16.00 

13.60 

I-jike  Wasa  . . 

15,.100 

1.12 

1.00 

1 .00 

—  6 

1.25 

1.00 

I.a  l.ur.  . 

100 

1..50 

:(.5o 

3..'.0 

4.50 

.1.50 

I.ania>ine  . 

1,894 

^  6.25 

0.00 

0  20 

-fl5 

6.50 

5.70 

Lapa  Lad . 

.  5,700 

^  .0»'4 

.09 

.09 

—  1 

.13 

.08 

Lapaska  . 

.  22.800 

..">6 

.T2 

..'(1 

—  2 

.50 

.32 

lairdcr  ‘L”  . 

.  40.000 

.10 

.08 

.08 '4 

_  I.; 

.17 

.08 

Lcbel  Oro  ' . 

2,000 

.64 

.(W 

.04 

—  V4 

.04 '3 

.0.3 

Ijpitrli  . 

5,950 

i.,in 

1  .  Ikl 

1.26 

—  .1 

1.40 

1.25 

Le.xindin  . 

1,500 

.25 

.25 

—  1 

.34 

.24 

Linsnian  . 

6.1,800 

1.25 

1.08 

1.(0 

—10 

i.;io 

1.08 

Little  Ixing  l.ac  ... 

5,or. 

2.20 

1.90 

2.06 

—10 

2.40 

1.85 

I  ^>11  vie  Oil  rt  . 

27,550 

3.05 

2..58 

2.65 

—30 

3.00 

2.5.8 

Lunward  . 

8,:(00 

.31 

.r. 

.29 

—  2 

..19 

.25 

l.ynx  YK . 

19,7(K) 

.25 

.‘20 

.21 

—  4 

.28 

.20 

Macassa 

8.009 

4.10 

3.00 

.1.75 

—20 

4.20 

.3.10 

MacDonald  . 

1 1,145 

3.95 

1.20 

3.35 

— .Vk 

4.85 

3.20 

MacFie  . 

.53,400 

..52 

.24 

.25 

—  4 

.39 

.29 

Mac.  Gockshntt  .... 

1,1,1.50 

2.15 

1.89 

1.90 

—18 

2.25 

1.81 

.Madsen  . . 

i:i,170 

3.70 

.1.25 

.1.25 

—30 

3.95 

.1.25 

.Maxnet  . 

11.540 

.48(5 

.40 

.41 

—  1 

.52 

.10 

Malartic  . 

22,200 

2.40 

2.02 

2.05 

—15 

2.45 

1.90 

Man.  and  East. 

17,500 

•Oit'/i 

.01 

.01 '4 

_  1  ' 

•05)/4 

.0.1 

Mamis  . . 

12,700 

1.05 

.87 

.90 

—  5 

1.15 

.85 

Martin  . 

5,000 

.13 

•  lO'i 

•I0*/a 

-  I'i 

.15 

.09 

McIntyre  . 

098 

56.50 

54..50 

55.00 

—  % 

59.50 

54.00 

McKeii;^ie 

25,050 

.82 

.71 

.71 

.94 

.7! 

McLellan  . 

500 

.04 

.04 

.04 

-  *4 

.0134 

.0.1 

McMarniac  . 

19.860 

.51 

.41 

.(1 

.62 

.41 

MeWatters  . 

4,500 

.1714 

.17 

.17 

.20 

.17 

.Minins  Lorp . 

1.780 

9.10 

8.2.1 

8.50 

—.50 

10.50 

8.25 

.Moneta  . 

1.775 

.58 

.55 

.55 

—  ,» 

.72 

Mosher  . 

()(m 

.18 

.18 

.18 

—  2(4 

.2:) 

.18 

.Mylamaque  . 

1H,.5()0 

.12 

.26 

.28 

—  2 

.:t7 

.26 

NeSus  . 

9,100 

2.20 

1.92 

1.95 

—20 

1.92 

New  Did  .  . 

12,250 

.08 

•07  (i 

.07  (i 

-f-  ‘4 

.l2'/i 

.07 

New  Cal . 

3,700 

1.12 

1.05 

1,06 

—  9 

1.45 

1 .05 

New  Marlon  . 

60,150 

.50 

.42 '4 

.4:1 

—  9 

.65 

.37 

N’ewiiorth  . 

12.500 

.08 1/2 

.07 

.07 '4 

—  1 

.08% 

.07 

Nib  Yello . 

8,000 

.I1'/a 

.11 

.11 

.17 

.13 

Nicholson  . 

u„500 

.10 

.09 

.09 

—  >4 

.1.1 

.09 

Noranda  . 

4,:«>o 

49.25 

46.60 

47.12 

54.00 

46.50 

Norbenitc  . 

.19,700 

.6.1 

.56 

.58 

—  4 

.83 

.56 

Norpick  . 

:t2,5(H) 

.41 

.:to 

.:u 

—  7  ■ 

.14 

.30 

Nlplssing  . . 

11,00s 

3.00 

1.85 

1.85 

2.1-0 

1.85 

NorRold  . 

8,(N)0 

.(M)i:. 

.00 

.00 

.09 

.06 

Nornietal  . . 

20.190 

1.77 

1.64 

1.67 

—  8 

2.(V5 

1.01 

Norseman  . . 

27,2(HI 

.i;( 

.12 

.12 

.10 

.12 

-Nortli  liira  .  . 

2:t,!IOO 

.2t) 

.25 

.20 

—  .1 

.34 

.24 

Norlliland  . 

I5.7('0 

.08 

.07 

.07 

—  I 

.10 

.07 

North.  ( lan . 

2,5(M> 

.70 

.7(1 

.70 

.78 

.(Ml 

Norzone  . 

451.650 

.58 

.10 

.40 

— 18 

.70 

.10 

Okaina  . 

Ol.tOO 

1.71 

1.70 

1.72 

4- 

1.73 

1..10 

O’ltrien  . 

20,505 

2. 15 

2.(M»  ‘ 

2.10 

—25 

2.07 

1.85 

O’Leary  . 

10.500 

.18 

.17 

.17 

—  I 

.21 

.17 

OmcRa  . 

52.910 

.09 

.08 

.08 

-  '4 

.19 

.08 

(Imnilraiis  . . 

.'t.OOO 

.12 

.11 

.12 

.14 

.09 

Drennda  . 

.5,  KM) 

.17 

.11 

.11 

-  i'i 

.18':. 

.11 

(Jrlac  . 

:ji.5oo 

.05 

.5.) 

.55 

—10 

.70 

.55 

Osisko  . .  ... 

220,105 

1.64 

l.ot 

1.12 

—47 

2.20 

1.01 

Osiilake  . . . 

22,850 

.00 

..•.3 

.55 

—  3 

.75 

.5,1 

Pac,  (East)  . 

2.250 

.55 

.50 

.50 

—10 

.65 

.50 

Pamour 

25.025 

1.68 

1.(1 

Lf,-. 

—16 

1.70 

1.40 

Pandora 

14,166 

.15 

.13 

.11 

—  2 

.20 

.11 

PHram.i<l . 

10.500 

.19'2 

.15 

.15 

—  .1 

.23-5 

.15 

Paibec  . 

9.000 

.10’.. 

.10 

.10 

....  • 

.11 

.10 

PartaiMM)  ........ 

5.0(H) 

.04’-. 

.64 

M 

.051.3 

.03 

Paymaster  . 

18,5011 

..55 

.18 

.19 

—  3 

.50 

.18 

I»cn-Hey  . . 

80.5(M) 

.19* 

.15 

.15', 

—  :» 

.29 

.15 

IVIHHI  . 

5.VOO 

1.20 

1.1 1 

1.14 

—  9 

1.31 

1.1 1 

I'uvadillv  . 

1.1  Oi) 

.1  1 

.11 

.1 

.17 

.10 

Pick.  1  !iuw  . . 

0.070 

'  .5.20 

2.9.5 

2.98 

-  12 

A.'Mi 

2.82 

Pik/iicer  .  ... 

2.S  .0 

5.8.5 

5.(i  > 

-  '4.5 

4.2.4 

3.1.4 

Pv/iw'.  Ptn . . 

9  0  .0 

.55 

.‘J4 

.2* 

—  3 

.2, 

l-oiv.  ttfcf  . . 

..•soO 

.42 

.:i9 

—  2 

.42 

,37 

HofV..  rtk/ton  . 

t  'JvO 

1.(0 

1 1 . 

1.1:5 

—  -22 

1  c: 

Hrcn.it  T  . . 

26  375 

.81 

.74 

..0 

—  4 

1.46 

.74 

is  quoted  as  saying  this  will  be  done  Giant  to  get  into. its  possible  stride.  ^  new  well  in  L.S.D.  6  of  4-5-10w4  becoming  very  deep  is  still  expected 
within  the  next  two  years  in  all  — —  ^  at  Foremost  is  rigging  up.  to  reach  a  favorable  outcome.  Lat- 

probabihty,  to  concentrate  the  EXTEND  CITRALAM  OPTION  ^  -  est  depth  was  9,056  ft.  and  105  feet 

atomic  project  in  ore  area.  Citralam  Malartic  Mines  reports  Program  of  development  at  in  the  lime  and  5,127  feet  below  sea 

- - - -  March  1  instalment  of  $5,000  on  Lloydminster  by  Commoil  has  been  level. 

I’PTHAM  Y’KNIFE  50,000  shares  and  each  subsequent  extended  to  eight  wells,  F.  F.  Foothills  No.  11  which  completed 

With  the  renewal  of  interest  due  instalment  has  been  extended  for  Reeve,  president,  declared.  Three  in  1941  at  7,422  ft.  is  now  drilling 


to  finds  reported  by  Akaitcho  Yel-  „  month 
lowknife,  which  adjoins  it  to  the 
south,  Gotham  Yellowknife  plans  to  SiriVi 

conduct  a  drilling  program  this 
spring.  Lynx  Yellowknife,  which  ig^a 

ties  on  to  the  south  and  west  bound-  J 


SIGMA  PRODUCTION  UP 

Sigma  Mines  (Quebec)  Limited, 
reports  gross  production  for  Feb- 


wells  have  now  been  drilled  in  this  on  in  search  of  deeper  lime  and  has 
program  with  the  pipeline  just  com-  reached  7,910  ft.  from  the  top  of 
pleted  with  production  around  100  the  Madison. 

bbls.  a  day.  Location  for  No.  4  - - 

has  been  set  in  se.  Isd.  11  of  10-50-  Taber  Province  No.  63-15A  in  L. 


ties  on  to  the  south  and  west  bound-  5  location  is  not  cer-  S.D.  6  of  15-9-17w4  has  been  spud- 

anes  of  Gotham,  is  to  start  addi-  ’  27,045  tons  tain  as  company  may  decide  to  drill  ded  officials  reported  and  latest 


tional  drilling  in  April. 

- - - -  9x^0,110,  use.  Formost  Province  No.  13-17 

LETA  DROPS  CHARTER  628  in  February,  1946.  -  joint  test  of  Standard  and  Imperial 

Leta  Explorations  Limited,  which  — -  With  plans  to  involve  some  of  was  drilling  at  3,560  ft.  in  Madison 

was  formed  by  Leitch  Gold  Mines  KELWREN  PAYMENT  the  deepest  drilling  yet  seen  in  Lime. 

and  Moneta  Porcupine  Gold  Mines  Kelwren  Gold  Mines  has  received  Alberta,  Gulf  Oil  Company  has  de-  - 

on  a  50-50  basis,  to  carry  on  ex-  payment  covering  March  1  instal-  finitely  located  its  Pincher  Creek  Latest  reports  from  Quaich  well 
ploration  for  a  period  of  three  years,  nient,  comprising  an  underwriting  No.  1  well  in  L.S.D.  15  of  24-3-  state  that  crew  has  started  to  drill 
gives  notice  it  will  apply  to  surren-  on  100,000  shares  at  20  cents  a  29w4.  the  plug  alfter  setting  16-inch  string 


C  —A  nsu*  -At  I  UCilJi  OiO  V  stiav  VICU  UIi.llL.iaiO  ICL/ 

T  ‘compares  with  for  in  Uiis  instance  for  its  own  depth  was  157  ft. 


$158,064  from  January  and  $147,- 
828  in  February,  1946. 

KELWREN  PAYMENT 


der  iLs  charter.  During  the  three-  share,  under  agreement  with  Hoyle 

year  period  a  number  of  holdings  Mining  Co. 

were  staked  in  various  parts  of  the  _ 


Dominion,  some  of  which  have  been 
disposed  of  to  other  companies.  It 
is  now  the  intention  to  transfer  the 


lare,  under  agreement  with  Hoyle  Officials  state  that  owing  to  the  at  1,286  ft.  Hole  bottoms  at  1,396 
ining  Co.  depth  objective  of  possibly  more  ft. 

_  than  13,000  ft.  and  conditions  in  the  - 

LAPASKA  PAYMENT  «eld  that  require  diesel  power  it  Financial  Times  reaches  a 

Lapaska  Mines  has  received  pay-  found  possible  to  ob-  neonle  who  are  interested 

fra,,  Ofio,  of  AO  rararifo  tsiH  s  Canadian  contractor  with  the  c*®**  people  who  are  inieresieo 


,0  nii,cin.iuii  LU  tiiuiaici  Liic  f„r  25  0nrv  sharps  a1  40  ranis  “  ^..anauian  contracior  wiiii  uic  — - - 

interests  to  the  two  parent  corpora-  chara  anmnrisina-  Fab  2S  instal  necessary  equipment  and  that  as  a  in  and  able  to  bu.y  Investment 
tions  and  wind  up  the  present  ex-  ^.ent  u^^e^  agreement  with^^^^^^^  securities. 

ploration  company.  with  Lapa  Parker  Drilling  Co.  of  Tulsa,  _ _ _ 

_  Cadillac  Mines.  Balance  of  option  —————— 

SAN  PEDRO  DRILLING  comprising  499,995  shares  at  prices  Officials  expressed  regret  there  J*  All 

Deep  diamond  drilling  on  the  720  from  40  to  75  cents  has  been  amend-  ^ras  no  suitable  diesel  rig  available  vlUQc  Ull  riOullClIUD 

acres  of  San  Pedro  Mining  Corp.,  to  that  50,000  shares  at  40  for  use  in  possession  of  a  Canadian  Supplied  by 

east  of  Madsen  Red  Lake,  has  in-  cents  are  exercisable  by  April  28,  contractor.  ,  Parkineon,  Joncas  &  Co.  Ltd. 

tersected  what  may  be  the  western  100,000  at  50  cents  by  Aug.  28,  In  the  general  Leduc  area  where  I  ‘  ■  . .  ■" 

end  of  the  gold-bearing  structure  100,000  at  60  cents  by  Nov.  28,  99,-  Gulf  now  controls  something  more  united  STATES 

indicated  by  recently  completed  sur-  995  at  75  cents  by  Feb.  28,  1948,  than  2,000,000  acres  surveys  are  „  .  .|  22 


Crude  Oil  Production 

Supplied  by 

Parkinson,  Joncas  &  Co.  Ltd. 


UNITED  STATES 

Mar.  1  Krh.  22 
Dally  I’lfKliirtioii  I'.S.  4.^11, "ail  4,7'J8,31() 


face  work  and  shallow  drilling,  re-  100,000  at  $1  by  May  28,  1948.  now  under  way  with  gravitmeter  j  ,  l„„  i  .s.  4,7!ifi,7;i(i  4,7'J8,'3i() 

ports  W.  A.  Hesse,  consulting  en-  -  and  seismograph  and  additional  jiam'c  Week  Last  Year  4.709,470 

gineer.  Hole  2  was  completed  at  HI^GH  MALARTIC  MINES  parties  are  to  be  brought  in  for  the 

545  ft  in  a  test  of  the  main  shear,  Hugh  Malartic  Mines  has  re-  spring.  Increase  «>YZJjZ - 

and  at  431  ft.  cut  an  8-inch  quartz  cejved  payment  covering  12,500  7  ’  iu  •.  .u  Production  Jan.  i-March  1,  ’47 

stringer,  followed  by  14  inches  of  scares  at  8  cents  part  of  March  1  Despite  the  heavy  grip  that  the  same  Period  1946  .  J86.< 0.1,1  jo 

diorite  and  another  7-inch  quaHz  instalment  of  $5’,0TO.  Balance  of  "^^jor  companies  have  on  the  acre-  .  2,621,9.10 

stringer.  Assay  should  be  available  i„.toirnent  and  subseauent  instal-  around  the  Leduc  well,  every  “  - 

soon;  drilling  continues.  instalment  ana  suDsequeni  msiai  ^  independent  crude  Oil  Slocks,  Feb.  22.  ’47  224,580, noi 

- - -  nients  have  been  extended  for  one  company  which  has  obtained  a  drill-  Oude  Oil  Stocks,  Feb.  15,  ’47  221,913,000 

WEKIJSKO  CONSOLIDATED  month.  .  ing  gite  and  protection  acreage  „ver  last  week  ..  2,.567,finn 

Horonto  --  G.  Brock  Tribble,  mine  - from  some  of  the  farmers  who  held  '  — - - 

manager  of  Wekiisko  Consolidated,  STEEP  ROCK  BALANCE  SHEET  freehold  rights.  Crndp  oil  Stocks  ,hj ^ 


Increase  over  1916 


soon;  drilling  continues. 


Crude  Oil  Slocks,  Feb.  22.  ’47  224,580,001 
CiTUde  Oil  Stocks,  Feb.  15,  ’47  221,913,000 


WEKIJSKO  CONSOLIDATED 

Horonto  --  G.  Brock  Tribble,  mine 
manager  of  Wekiisko  Consolidated, 
reports  that  porphyries  which  ac- 


Balance  sheet  of  Steep  Rock  Iron 


Increase  over  last  week 
('.rude  Oil  Stocks  1916  .... 


companied  the  high  grade  hole  R-14  Mine.s  a.s  of  Decenilier  31,  1946,  has 


Home  Oil  Comnanv  e’ot  in  earlv  •■'"'I’hne  Sbx'ks,  I'eb.  22,  '17  103.9ni,0ii0 

Home  uii  t.-ompany  got  in  e®riy  stocks,  i>li.  i.>.  ’17  io:),oi8,uoo 


i4.i:{  oiiiice.s  over  5  ft.  and  4.05 

ounces  over  2.5  feet)  liave  appeared  ..onnira  ■  .  »  i  i  i  .  ,  ..axomip  . 

in  the  face  of  the  2na  level  north  acreage  almut  l),  — - - 

drift.  On  the  3rd  level  north  drift  vv.at  vuT  ,  .naynard  Davies’  S.  Bra-  Canada 

ir.«v  *t.epx  I,-,, res  w&s  $32d,ii5  ca.sli,  $93,-  zeau  (  jrupany  is  about  two  nules 

ie  last  tv\o  faces  have  shovtn  con-  rgy  accounts  receivable,  $125,000  off ’ta  the  south;  Leduc  West  Co. 

SideidDie  gold.  ^  capital  .stock  siib.scription  (since  holds  a  lea.se  2^2  miles  west;  Globe  \xvpi.-  Emiina  Feb.  24.  ’47 

;  ZI77  paid)  $307,486  in  stores  and  sup-  ha.s  acreage  31-  miles  southwest;  Wrrk  Fjidins  Frb'  17'.  47 

MIC-MAC  .MINES  plies  plus  $338,079  ore  in  stockpile.  Fay  Backer  ha.s  picked  up  land 

Continental  Dianiond  Drilling  atid  This  left  working  capital  of  $844,-  further  south,  and  Anglo-Canadian  Deerruse  from  lust  week  .. 

Exploration  Co.,  Ltd.,  will  proceed  636.  haa  larger  holdings  4  miles  west  production  Same  Week  19(6 


been  is.siied  by  the  co)))pany  ami ' 

shows  total  enrrent  assets  of  $1,-  the  soulli. 

189,939,  against  oirrent  liabilities 

of  $345,303.  included  in  the  cur- 1  .  .  ,.i 


.'•ml  hsi.s  some  offset  acreage  and 
ig  about  three  miles 


Incrcii.se  over  lusi 
Gusuliiie  Slock.s  194C 


2,567, fmn 

226.699,009 

103,901,0110 

10;<,048,U00 

8.50.000 


MIC-MAC  .MINES 


Daily  .1v(  r. 
Grade  Ui4 
bbls. 
1.S.14I 
1.S.9.S7 


\ 


Stock  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES  I 

(Furnished  by  A.  J.  Pattison  Jr.  &  Co.)  . 
I.IMI  I  i:i).  H'wvl  Tiiink  lililR.,  loio^itt) 
(SiilijrtI  to  ninriniintion  ami  cliannel 


Week  ending  March  11,  194 


Prev.  High  Low 
CloK 


- 1947  -  Current 

Atk  High  Low  Civ. 


Abitibi  new)  .  ,  19^s  19''b 

Do.,  lot  pref.  new.  .  39'2  40'j  .39? 

Do.,  ,.nd  pret.  mew,'..  21 ‘4  21 ‘.2  20 

Acadia-Atlantic,  "A” .  .  .  23'4  23''4  23 

Do.,pref .  lOS  105 

Agnew  S'jrpass .  35  35 

Algoma  Steel  Corp .  25*4  27 

Do.,  pref . 101 

Aluminium  Ltd .  190  194 

Do.,  pref.  (newi .  26’4  27 

Amalgamated  Electric  .  15 

Anglo  Can.  Tel.,  pref  .  S2'i 

ArgutCorp .  84  8;, 

Do., pref . 97  974 

Do.,  warragta  .  1  50  1  50 

Aibeatoi  .  29 '4  29 

Ashdown  Hardware .  14*4  14*4 

Aitoc.  Tel.,eom .  105.4 

Do.,  pref .  70 

Auto  Fabric,  "A" .  12'.^  134 

Do.,‘'B'’ .  64  7 

Bates  fls  Innis .  20*4  20 

Bathurst  Paper, ‘'A”.  ..  21*4  22 

Beatty  Bros.,  "A"  com.  45  45 

Do.,  “B"  com .  42  42 

Bell  Telephone . 190  190 

Bertram  (fc  Sons,  "A" .  .  .  19  19 

Do.,"B'’ .  44  4 '4 

Bdtmore  Hat  mewi,..  ,  124 

Do.,"A”  inewi .  22  22 

Blue  Ribbon .  124  124 

Do.,  pref .  59 

Blue  Top  Brewery .  46 

Brand  &  Millen .  24  24 

Brantford  Cord., com.  ,  .  12 

Do.,  pref .  25 

Brazilian .  22  4  22  4 

Brewers  {s  Distillers  .  164  lb 

B.A.  Bank  Note .  22  4  23 

B.A,  Oil .  25  4  25 'i 


8.4  84  84 

97  974  97 

1  50  1  50 

294  29  IIH 

14*4  14*4  14 

105-4 
70 

12'^  134  13 


B.C.  Forest  Prod 
B.C.  Packers,  "A' 
Do.,“B”.  . 
B.C.  Power,  **A’*. 

Do.,“B" . 

Bruck  Silk . 

Building  Prod.  .  . 
Burlington  Steel. 
Bowes  Ltd.,  "A". 


25  4  25  4  25  4 

34  4  34 

154'  15 

8  74 

29  294  28 '.j 

24  24 


Do..“B"’ 

19 

Caldwell  Linen . 

13 

Do.,  l8t  pref . . 

.  30 ' } 

Do.,  2nd  pref . 

1ft 

16 

Calgary  Power . . 

.  77 

Can.  Breai . . 

ft*  i 

Do.."A  ”  pref . 

.  104 

1047} 

Do.,  “B”  pref . 

.  72’. 

Can.  Cement  .  . 

20'r 

21 

Do.,  pref  (newt  .  . 

30'} 

31 

Can.  Crushed  Stone  . 

10 

14  4  14 '» 

194  194 


101)  100  99'j 

38‘i  36  355j 

14'J  141^  134 
13  134  134 

304  31  30 

174  18  17'2 


99 '  j  —  'i 
35Vj  —  3's 


19'. i  —  1'. 

304  -t-  4 


Can.  Forgings,  “A".  25*2  26  ..  — 

Do.,  “B"  41 

Can.  Iron  Foundries  ,  17  ..  ... 

Do.,  pref .  IS 

Can.  Machinery .  8  ■  ■ 

Can.  Nor.  Power  .  ln'4  10  — '  1 

Can.  Packers,  “A" .  .38' 2  38'  ..  .38  —  ' 

Do.,"B'’ .  18  18 

Can.  SS.  Lines .  16  16' 2  16  — •  ^ 

Do.,  pref  49  50  49'2  +  *" 

Can.  Wire  6s  Cable,  “A"  78  78  76 

Do  ,  "B" .  20'»  20  —  ’ 

Can.  Bakeries  .  9  S'-i  ..  —  ' 

Can.  Breweries .  25*4  254  25  —  * 

Can.  Bronze  .  43''2  44  — ■  *' 

Do.,  pref .  110  107 

Can.  Canners  .  25  24  23  4  —  1' 

Do.,l3tpref .  27 '4 

Do.,  2nd  pref .  25  24  —  1', 

Can.  Car  6s  Foundry. ..  .  13*4  14  13'2  — ' 

Do.,  pref. ‘'A" .  18  18' 2  18 

Can.  Celanese. .  65*4'  67  64  —  *i 

Do.,  rights .  25  65 

Do.,  pref.  inew  .42  42  41 '2  —  1'' 

Can. Convert., “A”  mewl  16  154  —  '' 

Do..  "B"  (new! .  13'2 

Can. Cott-^ns, com.  (new)  42's  - 

Do.,  pref.  (new) .  30'^  ■  ■ 

Can.  Dredge  S  Dock  .27  27  26  —  1 

Can.  Fairbanks,  pref  .151 

Can.  Food  Prod. 'new I..  M's  M's  13*4  —  '1 

Do.,  "A" .  19'4  19*4 

Do., pref  100  100  99'2  — 

Foreign  Invest  .  .  .  38‘i  3ft  35*2  — 

Can.  Gen.  Elec .  258  - 

Can.  Ind.  Alcohol,  “A”..  M'J  141^  l-l'j  —1 

Do.,“B" .  13  13*4  13*h  +  'i 

Can.  Locomotive  mewl.  30'-2  31  30  —  I'l 

Can.  Oil  Co.  <newl .  17*4  18  17'2  — 

Do.,  pref . .  182  ■  •  ■ 

Do.,  pref.  mew) .  106  ■ 

Can.Pac.Rly .  14 '  v  14'4  13's  —I 

Can.  Shiphldg..  "A’’  .  .  2814 

Do.,“B”.  9  ..  - 

Can.  Wallpaper,  “A”  .  .  20  22  ..  - 

Do.,“B’’ .  22  ..  - 

Chateau-Gai  8*4  8*4  ..  . 

Can.  W.  B.  Boxes,  "A” .  26  2S*s  ..  —  4 

Can.  Gen.  Securities  .  .  20  . .  .  -  ■  • 

Carnation  Co. »  1  St  pref. ,  ..  •••■ 

Circle  Bar  Knitting .  22  •  •  • 

Cockshutt  Plow .  13*4,  13U'  12*2  —  M 

Cons.  Bakeries .  20  19^8  19 ‘■i  '4 

Cons.  Min.  &  Smelt ...  .  86^4  87  84  2’; 

Consumers  Gas .  170  173  168  -t  2 

Consumers  G’ast  .  43  42*3  ^ 

Cos.  Imperial  Mills .  30  30  ..  — 

Crown  Cork  &  Seal .  48  45  . .  - 

Crows  Nest  Coal .  43  . .  - 

Cochrane  Ltd .  6*4  . .  •  •  ■  • 

Do.. ‘‘A*’ .  15  15*4'  •• 

Do.,  pref .  25  •  •  •  • 

Davis  Leather.  “A” .  30 ’-4  31 

Do..“B*’ .  14  1334  13*4  —  H 

Diet. -Vagrams  (new)...  lft?i  17  16  /I 

Do.,  pref .  106'i  •  •  ■  • 

Dom.  Anglo .  75  •  ■  •  • 

Do.,  pref .  TIO  ■  \ 

Dominion  Bridge. .  34  35  33*4  ■  ■  <* 

Dom.  Coal,  pref .  15  15  "s 

Dom.  Dairies . .  ,  11  10*4  10^8  '* 

Do.,  pref  .  31  31  •  • 

Dom.  Foundries .  31  31  29’’8  -p  1‘* 

Dom.  Glass  (new> .  40  40*^3 

Dom,  Glass,  pref.  mew)  38_^  37  1^ 

Dom.  Magnesium .  9*8  9  .. 

Dom.  Malting .  25  . .  .  •  •  •  •  • 

Do.,  pref .  105  ..  ••  •••• 

Dom.  Sottish  .  3*2  •  •  •  •  •  • 

Do.,  pref .  43^8 

Dom.  Steel  fls  Coal,  “B”  16  16*i  I 

Dom.  Stores  .  26  26*4  25'/2 

Dom.  Tar .  27  27  Vi  26»4  —  .*4 

I^.,pref.  (new) .  26  26  25Vi  •  ■  • 

Do.,V.T . .  26M  26*/4  -7  *4 

Dom.  Textile .  99*i  100  98  + 

Do.,  pref .  182  182 

Dom.  Woollens .  14Vi  14*4 

Donnacona,  pref.  ......  104  104 *'2  104  -v  .2 

Donohue  Bros .  20 

Dryden  Paper .  18*3  I8V3 

East  Kootenay  Power.  .  2  • 

Eastern  Steel  t new'.  .  11  11  19  * 

Easy  Washing  Machine  14*4  ,  '  '  , 

Eddy  Paper .  20 20*4  20*4  + 

Electrolux  Corp .  I7*i  177-8  16*3  -  1 

Enamel  &  Heat.  Prod.  .  .  11  10*h  lOh  — 

English  Electric,  *‘A" ..  .  23*3  22'^  1 '4 

I3o.,  “B” .  7 

Equitable  Lif .  ’4  •  •  •  • 

Eureka  Corp. . 60  .  .  '  ,  v  ' ;  ’  ‘ 

Famous  Players  mew .  18*4  18^8  17*3  1 

Fanny  Farmer  Shops ..  .  58*4  59*4  56*8  *  8 

Federal  Grain .  7|'3  7  ^ 

Do.. pref .  117H  116  114  —5*4 

Fibre  Prod.,  com .  2  2  .. 

Do.,  pref . .  6*4  7  *4  ••• 

Fittings  Ltd  .  .  10  10  ,  '  ’  1 - 

Do..  Ltd..  “A” .  12*4  13,  •.  t 

Fleet  Aircraft. .. .  ...  4.Vi  4?8  '  ** 

Fleury  Bissell .  3 

Do.,  pref  .  50  50  , 

Ford  Class.  “A” .  21  21V'4  -h  *“ 

Do.,  Class  "B” .  25  L- 

Foundation  Co.  of  Can. .  25  24*4  24^  2  — 

Gatineau  Power .  I8V4  18*3  17*4  "7  ix 

Do., pref.  5% .  10^  119  109*i  + 

Do., pref.  5^5% .  IIOV4  ••  •  •  .  •  * 

Gen.  Bakeries .  4H  5  4h  - 

Gen.  Products .  20  •  •• 

Do.,  pref .  01  ■  ■  • 

Gen.  Steel  Wares .  18*4  18  17  i  4 

Do.,  pref .  108,*i  106Vi  105*-^  2 

Goodyear  Tire .  106  106  •  •  ■  • 

Do.,  pref.  mew* .  54  54 V4  54  , 

Gord.  M’Kay,  “A" .  11^  HH  HfH  + 

Do.,“B” .  25  29H  ••  ^ 

Grafton,  “A” .  21  21*3 

C.  L.  Paper,  com .  29*4  30  26?4  2^ 

Do.,  pref .  74H  75  73  —  IH 

Great  West  Saddlery. ...  12  10*4'  •  •  ^  1 H 

Do.,  pref .  54  . 

Greening  Wire . ...»  5*4  •••• 

Gurd,  Charles .  14*4  ; 

Gypsum . .  15*4  15*/5  I4y% 

Holt  Renfrew .  45  •••• 

Do.,  pref.  .  .  170  —  •  • 

Howard  Smith. .  27*3  28,  27  .... 

Do.,  pref .  52  V4  52  .... 

Hahn  Brass .  9J4  •  • 

Do.,  pref .  19M  ,  • 

Ham.  Bridge .  8*4  8*$  7*4  V3 

Hamilton  Cottons .  17^4  17  — ’  H 

Harding  Carpets .  10*4  H'*  lO's  •■■■ 

Hinde  &  Dauch  Paper  .  22*3  22*4  22  x\x 


13*4  13*4  12*2 

20  19^^  19*i 

86*4  87  84 

70  173  168 

43  42*3  •• 


30*4'  31 

14  13*4  13*4 

16*4  17  16 


10*4  10^8 
31 

31  29^8 


105 

3*2 

4378  43 
16  16 


16*3  14*-3 

26*4  25*4 


27*3  27*4  26* 
26  26  25* 

26*4  26*4 

QO’i  100  98 

182  182 
14*4  14®4 
104  104*4  104 

20 


14*4 

20*4  20*4  20*4 

17*3  177'h  16*3 

11  10*8  10*4 

23*3  22*3  • 


18*4  18^8  ■  17*2 

58  *i  59*4  56*8 


117H  116 
2  2 
6*4  7 


12H  13 

4*4 


2r>8  17*  A 

41  37*-. 


23*4  22 

107  105 


15tt  14 
*10*4 
73 'a 

13*2  13 
5*4  .. 

20*4 


25  24*4  24^3 

18*4  18*i  17H 

09  110  109*4 


18*4  18  17*4  —  ^ 

108*4  106*4  105*4  “  2 
106  106 


25  29*i 
21  21*2 
29*4  30 


54*4  54 

11*4  ll.S 


nuiuc  <»  -4 

Hunt8Candies,*‘A'’ ‘new)  12',  11 

Do.,  “B”  tnew) .  12  11 

Imperial  Oil .  14'^  14 

Imperial  Tobacco .  15  IS 

Do.,  pref .  8*^  8 

Imperial  Varniih  .  IS  15 

Do.,  pref  .  31 

Ind.  Acceptance,  "A”. . .  34  33 

Do.,  pref .  196 

Inglis,  John.  19',  19 

Int.  Bronze  Powder,  .  .  26  26 

I5o.,pref  .  .  38  38 

Intercolonial  Coal  .  42 

Do.,  pref .  130  130 

Int.  Coal  (k  Coke .  38 

Inter.  Metal  Ind.,  "A"  29'.‘i  29 

Do.,  “A"  pref .  104 

Inter.  Milling,  4%  pref.  108 

Inter.  Nickel .  34',  35 

Do., pref . 123 

Int.  Pulp  Si  Paper .  Su'j  51 

Do.,  pref.  mewl..  ■■ 

Inf.  Pete .  1 5 '  j  15 

Inter.  Power  .  .  42  .  42 

Intern.  Utilitic,  'new;.  .  12'}  12 

Jamaica  Pub.  Sci  vice  .  13  12 

D.>.,  pref  .  143 

Ke'vinator .  25  31 

L.bitf, .  26'j  26 

Lake  of  Wood,. ,  ..34  35 


\0H  11 'a  lO's 

22'.}  22'e  22 


14 14 '4  13' X  —  1 

15  15><1  15 


34'}  35'j 

123 

SU'j  51". 
luSfa 


143 

25  31  25 

26' j  26'<j  25 '} 

34  35 


—  1 

37  H  —  '■» 


281*  —  Hi 


23*i 

21 

$1  00 

45'i 

Int. 

43 

42*4 

Int. 

191 

186 

$8  00  : 

19 

Int.  ' 

4;*4 

4*5 

13 

.40  i 

22*5 

2l'i 

$1  00 

14 

13 

59 

$2  50 

*40 

Int. 

3 

2*4 

13 

11 

50 

27 

25 

$1  30  ) 

24 

22*4 

S2  00 

I7'a 

15 

Int. 

23 

21 

$1  00  ! 

27 

25*4 

$l  00  ^ 

4’a 

3*4 

16 

,  75  * 

8^4 

7*2 

25 

29*2 

28*2 

$1  60 

3*4 

2.X/, 

29^4 

27 

$1  20  ' 

32*5 

29*4 

$1  00 

12 ‘>5 

60  : 

10*4 

.  .  1 

20 

19 

13 

50 

32 

$1  50 

16 

.80 

77 

1 

6*5 

Int. 

104*2 

$4  50 

73 

71 

%S  50  ) 

23*4 

19 

.  .  .  .  1 

14*4 

14*3 

14*k 

_ _ 

i , 

214 

21*5 

19 

— 

2 '} 

31  *2 

31  *5 

294 

— 

I  7.x 

25 

25  *i 

24 

— 

'U 

102*5 

104 

103*5 

4- 

1'} 

16 

16*4 

'i 

31',  30 
11'}  10 

»110'«  104' 
26'i  24? 


Do.,  pref 

;  Lang  t.  Son,  . 

i  Laura  Secord  . 

55  00  Legare,  pref . 

SI  00  Levy  Bros  . 

$1  80  Lewi,  Bros  .  .  . 

.  I  Lindsay,  C.  W . 

S5  00  '  Do.,  pref 
S8  00  .  Loblaw^*‘A". 

SI  00  I  Do..  ■B  ’ 

60  ^  Loews  Theatre,,  pref. 
$2.75  ;  MacKinnon  Steel. 

!  Do.,  pref 

$4  50  I  Macabe  Grain.  "A". 

I  Do..-'B" 

80  Maple  Leaf  Garden, 
60  Maple  Leaf  Milling 
Int.  MasMy  Harris  mew),. 

t  I3o..pref.  'newi. . .  . 
Int.  ;  McColl-Frontenac . .  . 
Do.,  pref 


S8  nn 

1)0  I  Modern  Container  mewl  IS*}  |Si^ 

Int.  Do.,  pref.  'new) .  211} 

Modern  Tool  .  8« ,  gijj 

.40  i  Molson’s  Breweries  ,  .  36  36'4  36 

»'  "O  Monarch  Knitting  mew)  17  17 

,7  ,0  .  inewi .  101'}  ,, 

DU  Montreal  Cotton,  (new)  14 

Do  ,  pref.  mewl .  40'} 

_  Mont.  Locomotive.  19*  j  20  18'< 

60  Montreal  L.  H.  &  Power  24','  24»,  2','i 

52  .50  .50 

Im  Telegraph  .50  50 

SI  Ofi  Tramway,  .  .  38  37'}  .34 

;■  on  ■  Mi’ote  Coro  .  74  74',  71'-} 

*  "  I  Do.,  "A"  pref .  305  292 

7S  ‘  -  "B"  pref . 360 

J  Morrison  Bra,, .  3'}  31.}  .. 

$1  60  Poinf,.  com  .  23 

I  National  Breweries ...  46  46  44 

ti  70  i  Do.,  pref  .  ,  48  47 

SI  on  ' *^"8.  pcef.  IS",  13*4  —  '} 

National  Grocer,  .  .  .  18',  18'i  17'}  — 

Do.,  pref .  30  30  .  —  l4 

'  Nat'l  Hosiery.  "A"  ...  12  II;,  —  *« 

■  5n'  9*4  9*4  9.'.}  —  '4 

s,  ' Nat.  Sewer  Pipe  "A", . .  32  33  ..  +1 

so  piafl  Housing,  ■•B”.  .  .  9*4  9'-4  . 

""  I  Nat.  Steel  Car . 25''4  25*4  24  —  *4 

l„,  I  lagaraWire .  25  24 '4  —  '■4 

-*,■  Noranda  Mines  .  .  .  .  48'^  49'4  46'}  —  I ‘'4 

W  SO  North  Star  0.1 .  5''4  5's  5  —  H 

*5  50  I  Do  ,  pref .  6  6 

1  Ogilvie  Flour .  29  9  28 

■  .  Do.,  pref . 180 

S5  on  ....  2's 

SI  50  i  I^P-'P'cf  . 19‘4  . 

>;  -50.  -nt.  Steel  Prod  .  ...  19 


Week  ending  Merch  11,  1947 
Prev.  High  Low  Price  Sales  Bid 
Close  Change  ' 


32*i  31 

30*^  29'n 


.20 

21 

21  ^2 

20 

—  ?} 

55 

9 

8 

36 

665 

*36*5 

$1 

00 

35 

18 

17 

100 

101’} 

101*2 

$5 

00 

12»4 

13'} 

14 

52 

414 

40*5 

$I 

76 

187} 

2480 

22*^ 

184 

80 

2’,'} 

+'  '  '} 

78852 

24*n 

19 

Int. 

1000 

50  *4 

3% 

25 

50 

$1 

92 

34 

—  3  ' 

80 

40 

36 

$2 

71'.} 

—  2'} 

671 

74  *H 

39*5 

22 

—13 

25 

290 

$7 

00 

426 

•360 

.148 

$7 

00 

1947  Current  in  Apt?*-  *'“>>* . 

Ask  High  Low  Div.  )  Allens  Kiiiuslnn  I  nit.s  ... 

Rate  Allens  St.  tmth.  Lts . 

172  $7  00  .\llen.H  rnruiiln  L‘ts  ...... 

..  21*4  19*4  $1  00.  .VliRlo  Cun.  '1>I.  "A**  Coni. 

..  21*4  20  80  .Kslnlout!  Ilurdwure  li 

..  27  25  Int.  n.  F.  (fOCHlcricb  Com.  ,, 

9  9  Int.  It.C.  5^ii;{ur  . 

•16*i  15  Int.  Mean.  C.  K.  &  P . 

18  16  Rrdnt.  Hnof  Com . 

12)  115  Int.'  Hrintoii  iVtrr.  Carpet 

38  31  $4  00  liiitish  .\inrric.'i  Assce,  ... 

3l*ti  29*1  $1  00  llritlsh  Mij-c.  Trust  ... 

*86  $7  00  ;  llrockville  Trust  . 

6  .  'Calgary  Pow.  pfd.  , 

80  ..  $5  00  ^  (^»n.  Life  Asset* . 

11  JoV-  I  Can.  l*”}re  Ins . 

10  *11  10  .  t!aii.  Starch  Coni . 

..  85  Jn* Can.  Airways  . . 

..  14'ii  14  Int.  Can.  Col.  Air  . 

..  21f-4  I8**i  lot.  ]  Fire  Ins . 

•  •  *^2  29  $l  25  :  (Ihii.  ^  ^'or.  See.  Coni,  ... 

as  27*^  23*^  Jot.;  (;an.  Gen.  Invest . 

,4  104  102*4  Jot  Can.  Indemnity  . . 

..  16'.5  ^ot.  I  Industries  . . 

•  •  T  i  *  Industries  Pf<| . 

••  *2  46  *ot.  I  J  jj,,  Ing«.|soII  Hand  ... 

••  J®  ■  (’an.  Investors  Corp . 

1;  (au.  Inv»*sf.  I'lmd  . 

;Caii.  Motor  I.iiiiip  . 

-stjy  *1  Art  (■sin.  Psixiiig  I’td.  . . 

101  «4  101'}  ..  S5  00  r*"-  'y"*-  /?«»■ 

14  S2  ^  N\esf.  Nat.  (las.  Pfd. 

40*»  !'  $1  76  'Veslingliousc  . 

22*11  18'ii  go  Capital  I  rust  ......  ... 

24S  19  Int.!  (;npit.'il  Wire  Cloth  Com. 


A.  W.  (jliase  Pfd.  Bonus 


-THE  FINANCIAL  TIMES,  MARCH  14,  1947  1 

Canadian  Active  Bond  Prices 

GOVERNMENT  BONDS 


1  1.00  i«.:,p 

2.'>.00 
yo.oo 

4. NO 


ip.oa 

aU.on 

107.00  so-i' 

tiOO.im  in'xt 

iMi.tto  yi.uo 


!«.<«»  16.73 

l.'ia.Ofl 

‘2'A.UU  21.00 

181.00  I'lit.OO 
.'>0,00  01. (Ml 


of 

Can.  . 

. 

Int. 

Kate 

1  i 

Due 

M  N 

.%1aturity 

My  1.  L.'47 

Bid 

H*(( 

of 

M  S 

Mu. 

1 

1 0 18 

H»o' s 

of 

Ciiii.  . 

\ 

.1  lll.'i 

III. 

i:» 

H»r»'v 

of 

(]aii.  . 

iU 

i 

M  NIj 

No. 

13 

HCJ  * 

of 

Cun.  . 

A  O 

Jc. 

1 

49<:)'2 

H>3*  4 

ot 

Cun.  . 

t 

A  OlO 

He. 

13 

47-r)2 

HH' s 

of 

('.un.  . 

3U 

L  A 

I>. 

1 

10f> 

of 

(!un.  . 

3 

M  .S 

.Mu. 

1 

HKi 

of 

Cun.  . 

3 

.1  l> 

.III. 

1 

riO-:.:. 

H»l*.'( 

of 

(-!uii.  . 

3 

M  N 

No. 

1 

io:>'b 

of 

Can.  . 

4*5 

.M  S 

No. 

1 

H*2 

of 

Cun.  . 

3 

M  N 

My. 

1 

rj:»7 

H'Cw 

of 

4 ’5 

3 

M  N 

No. 

1 

48-:.8 

HH  '  J 

of 

Cun.  . 

.1  U 

.hi. 

1. 

HH- 

of 

Can.  . 

3 

.1  .1 

Ja. 

1 

HH  . 

of 

Can.  . 

3 

.1  1) 

Jii. 

1 

57-00 

HH\ 

of 

(!un.  . 

■I’i 

M  N 

No. 

1 

4'J-.V.» 

H'7 

of 

fjin.  . 

.1  1) 

Jn. 

1 

nIi-CO 

H'li*  4 

of 

Cun.  . 

3 

M  .SIS 

I’crpciiial 

1 0il’s 

of 

f'an.  , 

.3 

1  A 

I>. 

1 

i;ir.2 

,  HH'w 

of 

Cun.  . 

3 

M  N 

Apr. 

1 

I'.)fi3 

HH  V 

of 

('an.  . 

M  N 

Nov. 

1 

1  ;).•.() 

HHt*  J 

of 

Can. 

3 

M  S 

Srp 

1. 

fil-()6 

HH  w 

(Claude  Neon  Pfd . 53]00  57.00 


12.00  1.3.30  I  Canaila  Stiainsliips .  M  S  I  j  ^Ur.  1 

7.iM)  IMH  ••••  Canadian  P;u\  Hailxvav  .  3*;,.  l\  l.»  I  eh,  lo.)  j  1i.» 

80.00  132  Can.  I’ae.  Mix.  I  Perp. 

40.00  127-34  Can.  Nat.  Ml.v.  (Dom.  C.uar.)  I  ’  I*  >!S  CM.  Sept.  ..1  111, 

1(17.00  •••  Can.  Nat.  Mix.  •iuar.»  t',  .H>l.l  <  «N  I  .Inne  *•  '  ■' 

•Il.ttO  .’.0.00  128*-^  •••.  Can.  Nat.  Mix  (mar.f  f  J.l.'.  \n  <  M-  «U  t.  H2*v  • 

80.00  83  tlO  104^  ••••  Can.  Nat.  Mix.  (Doin.  Ciiat.(  ;t  .1.11,.  (a  .Ian.  ..  .»  HU  lU) 

PROVINCIAL  AND  MUNICIPAL  BONDS 

4.(10  j(,e  following  Quotations  are  furni.hrd  by  The  Insclmcnt  Dealer,’  Assoriation 

.3(1.111)  of  Canada 


•n.iiii  r,o.nn  i^si 
811.(11)  8.’>.(l(l  10414 
10..5() 


I'l-  MS  CM.  SV|.I.  .'.1  111, 

(  ,  .ll'f.l  I.M  .illtir  11'-", 

,  .1.1.,  \(  I  (  N  I.  (let.  Ill')  I  r-"v 
1  :t  .1.11.'.  (,  .l:iii.  let 


16'}  18',  19 

16*4  *1 


Orange  Crush . 

20’} 

21 

19 

—  14' 

1689 

Do.,  pref  ..... 

17 

Ottawa  Car . 

6 

6 

—  '} 

700 

Ottawa  Electric  . 

85 

84 

—  1 

50 

Ottawa  L.  H.  8.  Power 

ISV} 

16 

+  H 

315 

Do.,  pref . 

103 

103 

15 

Page  Hersey  Tubes.  ,  .  . 

31’} 

32 

31*8 

—  *» 

637 

Penmans  Limited..  . . 

68 

69 

68 

65 

27'}  29'}  27 


1.3' 7 

42’,  41'} 


100  99'} 

.38 'j  35 
270 

16*4  13'} 

16  13’, 

37'}  30'} 


f*  OOj  Do  .  pref  ... 
$l  00  Peoples’  Credit.  .  . 
_  —  I  Photo  Engravers .  . 
$1  50  ^  Powell  River.  .  .  . 

SI  SO  Power  Corp . 

$3  00^  Pressed  Metals  . .  . 

SI  25  Price  Bros . 

SI  00  Do. ,  pref 

■60  Provincial  Transport 

80  Purity  Flour . 

$I  00  Do.,  pref . 

$2. 00  Quebec  Power..  .  . 

I  Quinte  Milk  .  .  . 
$1  75  Regent  Knitting.  . 

.75'  Do. ,  pref . 

!  Renfrew  Textiles 
$1  20  I  Riverside  tilk,  “A”. . 

$I  80  ,  Do..  "B” . 

Int.  Robertso  ■,  P.  L . 

$6  00  I  Do.,  pref  .... 
$1  00  I  Robinson  Cotton. . . . 

■50  .  Robinson  Little . 

_  Do.,  "A"  ... 

$.3  00  Rolland  Paper  .... 
$8  00  Do.,  pref.  mew). . 


3734'  36!}  —  I'} 

13'4'  13  —  h 

ntk  ii’*' 

.59  56'-4  —  2'} 


102'}  1023} 

15»'4  16 

13'k  14  13?} 

54'}  54’4' 

18*}  1934  18'} 

7'}  8 


*20 

*116'}  112'} 


21  18'} 
89'}  84 

175  168 

43  42 

30 '4  2934 


Int.  ,  Russell  Industries  'new)  13 

Int.  I  Do  ,  pref . 605 

Saguenay  Power,  pref  .  105 
--  ”0  I  St .  Lawrence  Corp. . .  .  12' 

I*  i  ,  Do.,  pref . 41 

T  ,  !  ^1-  Lawrence  Flour  Mills  33 

In,.'  Do.,  pref  .  162 

Int.  ;  St.  Lawrence  Paper,  pref.  125 

i  Scythes  new' .  14, 

..  Do.,  pref.  mew)..  .  ,  26' 

»'  00  .  Shaw.  Water  8s  Power.. .  24? 

I'l*-  ;  Shea’s  Brewery .  12 

»1  50  Sherwin  Williams.  ...  30 

'  Do.,  pref . 172 

5^  9„  i  Sicks’  Breweries  (new).  .  13' 

■60  Do.,  V.T.  me*-)..  .  .  1.3’ 


103'}  103)} 


105 

12'}  II '} 


32'}  35 

163 


50  I  Silknit  (new' . 

®0  Do.,  pref.  mew  i 


24 ’-4  25'}  24'} 

12  11'}  lit} 

30  30 1 4 

172  172 

13'}  13*4'  13 

1.3’,  1.3’,  12'.} 


25'}  2.3',} 

1.3’-4  11'} 

30'}  28 

174  171 


37  32'} 

16'}  14'} 


9'} 

27'}  25 

105 


100  92 

184 '4' 

15  13'} 

105  104 

20'} 

181}  17'} 


14  12'} 

2.75  2  55 


13'}  Ills 
3’, 

4  2 

.50 

22'}  I®".} 


no’}  109 
no  in 

5).}  4?4 

20  20 
101,'}  101',} 

18'4  17's 

..  .  108'} 

113  105 

55'}  54 

11?4  ll'l) 
25'}  24', 


SilverwoodDy."A” 'new)  12 
S8  00  Do.,“B"mewi  »} 

*2  00  Do.,  pref  16 

J*  i  Silverwood,  W.  D.  pref. .  100 
??  25!  i  Simon  &  Sons .  28Tg 

$-3  00  ^  j-ygf . J05 

:  Simpson,  “A” .  28^4 

- I  Do.,  “B” .  25 

'  Do  .  pref . 106 

51  50  j  Southam  Co .  18*4 

70  Southern  Can.  Power  ..  17T8 

Int.  j  Standard  Chemical.  .  .  9* a 

$5  00  j  Do.,  pref . 104 

Int.  j  Standard  Paving.  .  ,  .  7*^ 

$5  on  ’  Do.,  pref  ...  22 

$1  20  j  Stanley  Brock,  “A’*.  10*  ^ 

Int.;  Do.,“£i” .  7*8 

Stedman  Bros .  17 

$l  75  I  Steel  of  Canada  80 

$1  40  ,  Do. .pref .  86** 

,  Sterling  Coal .  10  *i 

$1  00  !  Tamblyn  Ltd .  27 '-4 

SI  40  ,  Do.,  pref .  53H 

$1  00  Theatre  Prop .  4 

$5  00  Tip  Top  Tailors .  20 

1  Tookes  Bros,  new'  .  40 

Int.  !  Toronto  Elevators  new'  11*8 
Int.  Traders’ Fin.,  “A”..  34 

Int.  Do..“B” .  34 

51  00’  Do.,  pref  ..  103*4 

5l  00  Tucketts  Tobacco,  pref.  183 

51  00  ;  Twin  City .  15*-ij 


39*4  49^4  40 


28Tg  29*-^ 
105 


18*4 

18*4 

— 

785  . 

1715 

16 

— 

a  160  .. 

9*8 

9*5 

9 

-  *  8 

2570  . 

104 

104 

103 

-  1 

50  , 

7*5 

7 

800 

22 

21 

20*5 

—  1 

255 

10*5 

10*5 

75 

7*5 

7*5 

15  .  • 

•  • 

17 

17 

16*5 

275  ' 

80 

8015 

78*5 

—  1 

330 

86*5 

86v5 

86  <2 

—  H 

216  . 

10*i 

y 

• 

10 

106>i  104*4 
I8‘ii  17*4 


(iiHiinifM-fial  Life  . 7.00 

80  i  (ionfedcration  l.jfo  pj.  ir.o.oo 

<2  00  ,  f  'Hifinonral  Life  20' r  IM .  :n..‘.o 

,75  (.<H)ksvlllf»  Mrh*k  Loin .  1.60 

!  Cooksvilic  Brick  1  Pfd .  11,00 

Int.  i  Lresernt  Oratnerv  IMd.  100  00 

$1  50,(:roxsn  I. If, 6  Ftilly  IM . .  412:1. 00 

Int.  I  r.nhari  L.an.  Simnr  .  (-,110 

i  Detroit  Inter.  Bridge  11.:, 0 

—  j  Dom.  of  Tan.  Ins . .  200.00 

«i  cn  West .  6!|0 

»i  bO  hoxer  Industries  .  1*^7", 

$1  00  Hiitilop  lire  .",'r  Pfd.  ivVol) 

$4  UO  Trust  ....  11000 

;  Fnipiio  Life  -J.n  IM.  i;;,,), 

«)  nn  ll'?’''*'.''''  '  l-'l . 

t7  nn  I  * ‘‘‘'^* **^  I'oumfry  Com.  200 

*7  0“  (’.111 I  Hi-a„  Con, . ;  T*-,;; 

(lOdcrich  i;irv.  Div.  9flc  ,...  ]?,  (Ill 

51  nn  Lliil,  . . .  7;,-, (I 

57  00  I.’"’'''  I,?'";'  *’'■'> . 1""" 

Cleat  West  I.ife  .  .Kin.no 

int.  L".  of  A . 2.-,(l.(li) 

50  Ilenl.  I>f,l .  ,„,nn 

$3  2n  I'onnclry  Coin .  JI  (10 

60  :  F'lnmliy  Pfd .  ;t..-,n 

$5  00  '  II’."  ',  ""ll'•'■.'  .  S.,-,0 

$1  25  Il'Rlil.Mid  D.-iiry  Pfd .  .-,0  no 

53  00  lloiiiewood  Sanitarium .  115  00 

$6  00  Imperial  Lite .  ;i>o'(IO 

25  ;  >")5l«m  .1:  Hell  pfd . ns'-'.-, 

$1  00  '  Ins.  Kxeliange  roiii.  5'*  M) 

$1  20  Inter.  Piov.  mick  Pfd.” I”.!  hl',00 

30  Invest.  liond  A  Share  .  10.00 

Int.  1  l.afiitfton  (iolf 

I")’^  Prd.'i.'.'.'  .50.0(1 

$5  50  Loblaw  Inc.  *>('  oo 

.50  l.oen  ’s  Iiri„.  'J  |,ea.  Pfd.”  ”  fo'— , 

I"v.  Pfd,  os.oo 

*  Int  Sugar  Coin .  Loo 

Maniifiielnrri's  Life  .  ,1(1). on 

Mexican  L  X  P.  Pfd .  I'fl.OO 

ti  an  'l''llaml  Loan  A  Shiv . .  1.5.00 

Midinnd  Pi-opeilles  Pfd .  10  75 

52  00  3Ioii*s  t.til.  Pfd . 1'2.5.()0 

Int  'I">"irrli  Dfe  .’Kl'c  IM .  flil.oii 

$2  0()  'Ibtiareli  .Ml.ge  l  iiit,  _  4.00 

$2  50  'Imilreal  Island  Pow.  Pfd. 

In,  I  Montreal  ’ri  iisl  90. no 

I  Morrow-  .’icrew  Pfil . 10(1.00 

Int.  Moont  Mox  nl  Hotrl  Ct>ni .  P' .50  13  75 

60  National  Drug  New  Coni .  8.7.5  9.7.5 

Int.  Nalioiial  Life  7.5.00  S'l.oo 

40  Nexv  Itriinswlrk  ’Lei .  11.00  lo.iio 

$7  00  Noi*IIiei-n  ’rrle[ihoiie  .  1 .0.5 

$4  25  Office  Specially  Coni .  22  00 

(lilt.  liii.  .Slip.  Coni.  .  i.oo 

$1  00'  Onl.  Itn.  SiM,.  Pfd.  .  IX  (I'l 

$1  60  P.'u'ific  (}>ast  ’reini  .  It). 7.5 

$7  00  PaiaiiionnI  Osliawa  I’fd .  9,5,00 

Int.  Para  Kilchener  I’nits  .  .5.5.00 

,76  Pi-pv.  Bank  of  r..an .  12. .5(1 

$1  25  Priidenllal  Trust  . .  10.00 

$I  00  1  Ilelianee  (Ir-ain  Coin .  17.00 

I  Heliiinee  G)'nin  4''i  Pf<I .  9.5.00 

60  llosednie  (iolf  . . 

$7  00  Bnyal  ’Prnst  .  10O  00 

60  '’O" -’'f'’  Massey  (ion) .  2.00 

6*)  ;  Shei  loooke  l  i  nsl  I  i '  L'isjio 

ta  no  ■  ^'■'I'C'  liPK  Ilnliber  fioni . 

60  'l‘■Natlglllon  Com .  2.30 

Soxereign  Life  ’-’.50;,  JM .  .38(10 

;  S’laiidaid  Liiel  Coin . inn 

S5  nn  I'"'’'  I’ld .  49.()() 

$1  20  i  ^"1'  Assoe . .175.(10 

SS  00  I'l'cst .  .3.(1(( 

SI  00  j  oi-onto  Carpel  (?nni .  90.00 

[  I’oronto  (ienep'al  Ins.  ,  fi.OO 

54  5n  I'"'l'’'l  Larnieis  ('«.  Op.  ....  .3.50 

*  jn  i  I'"ilril  S'leel  ‘’A”  Pfd .  7-, 

gQ  :  Victoria  Trust  and  Sax' . ll’ido 


811.11(1 
12  2.5  13  on 


7.00  8  .50  !  in3..50 

1.50.(10  109.00 

3.3. .50  30.00  1  1.5.00 

LOO  12.5.0t). 

11.00  102..5(i 

100.(10  liix.no 

,32.5. 00  375.00  I22.(l(( 

0110  PI  (III  102.00 
1L.50  12..50  130..50 

20(1. ()((  118.0(1 

0.10  1([9..5() 

12.7.5  13.50  109(10 


1.50.00 
17.00  I7..50 


2((.0((  1 17.7.5 

I  100.00 


17.00  I7..50  !)9..5() 

90  00  l()2..50 

k’.OO  .3.00  11.5.00 

.T-’..5il  103..50 

10.0(1  I7..50  101.7.5 

7.. 511  8.,50  il|,.50 

II  1.00  I  10  III) 

■ion. 00  (.50,00 

2.50.00  I(l.3..i0 

10.00  1 17. ("I 

11.00  m.oii 

;t..5o  111.00 

5.. 50  11.5.00 

50.110  1 01. (10 

115.00  110.50 

,320.(10  10.5. .50 

OS  •*5  97.50 

52.'.5()  130.00 

.31,00  109.0(1 

10.00  143.00 

.38,5.00  UHi.OO 
.50.00  ilil.OO 

20. on  2L.5()  135.00 

10.7.5  X— 

98.00  lo;i,0o 
4.00 


Province — 

SfiOOz  Allicrtu  . 

88.0U  AIbcila  - - 

110  1)0  liritisli  Coliimliia  .... 
1 10.50 »  British  Coliiiuhia  .... 
100.00  liritisli  Coliimbia  .... 

102.00  .Manitoba  . 

108.00  Manitoba  . 

100.00  .New  Biiinsxvlck  . 

1 16.00 x  .New  Brunswick  . 

101.50  Nova  Scotia  . 

1(17.00  Ontario  . 

102.00  Onlario  . 

...  Ontario  . 

98.10  Ontario  . 

...  Onlario  11.' ilro-Llec.  1' 
98.00  Prince  Ed'xard  Island 


of  Canada 
PK()\  LNCI  AL 
Kate 


4'  d'e  1.1  \pril 


107.(10  Quebec  . 

100. no  Quebec  . 

83.50  Saskatcliexxaii 
89.00  Saskatcbexvaii 

99.00  r.liarloltctoxxn 

liv.i..>i,  ilalifux  . 

1(18.50  Hull  . . 

■98.(10  Levis  . 

110.00  .M  one  Ion  . 

97.00  MontreuI  .... 

105.00  Ollawn  . 

1113.00  Quebec  . 

80.aU  St.  Boniface  . 
llO.OOx  St.  .lobn 
lo:(.toi  Three  Itivcrs 
119.00  \ 'incouver 

101. UO  W  I'slnnoint 

8.3.50  Windsor  . 


I'lVoo  110  00  Winni|ieg  . .  ...  . 

J _ puxable  Canada  anil  New  Aork.  z  Paxalile  (  aiiai 

CORPORATION  BONDS 

„v- 

4  .,,1  iiiv  *'•*  J’*  f“rrst  IM 

.  -r.'l  C  Trl  •  1**'  •••  iH.ixxii  in..  I't 

.'*  *  *1’ .1  ^  ti  IM’iS  **'**il  •’•  I'd'-  I’ulp  A  l*r 

■ '/lei’^r';.':  1%:  .V..  'pap(;''.-3' 

‘pm.  :...-  ''o,ma,.o;:;;'pap 

Powil-';!  1970  ..  I"3'c  l"-’''^  lll.'drn  Pape) 

‘I,',  ;.  101  100  I..  It.  Lddy  3' 

Vlvdm  I  In  l”c.  lOll  I""'-  I  '‘"’'O"  P  P.  S 

.  .'si  I  -iw  '  pr  3',.  1005  lo'^'j  l'"'c  I"'.  Lily  llakei 

i  KMn  l  Pow  5'  (.57  ..  I ".T a  l  ake  SI.  .lobn 

Deal  Tiam.  5.  19.51  ....  100  '■  '  " 

1  11.  .y  P.  3'...  ""  • 

I  II  .X-  P.3'..  I'."''3  .  10’3'|  s  It'., 


.  aCe  1  111). 

.  4"«  15  Allg. 

_  .  5<7o  1  Aug. 

Ml  NICIPAL 

.  .I'jr®  1  .loi.v 

.  55'r  I  loi.v 

.  5'.. -70  1  May 

.  5Te  1  Mar. 

. .  5',’c  2  .1)1  It 

. .  3 'if!)  1  .Nov 

.  4'..'’o  1  .iiil.v 

.  1  Oct. 

...3.  3'}.  Pk  .31  Drc. 

.  I'-ci  15  April 

.  4'.;',b  1  Nov. 

.  .5',  I  .lone 

Pi  1  .'lay 
.  ...  .3'.';  31  Dec. 

.  I'.'e  I  Apr;l 


too  2.7,5 
18  (I'l  20.,5O 


17,00  19..5I1 

9.5.00  98.50 


ada.  New  York  and  Loiiilou. 


.lililx — 

\  Igomo  (icni.  Bl> .  ■•  s. 
\ssm-.  3cl.  A  Trl.  ' 

.Xxalon  'l‘el.  I'-,  19. '8  . 
Bell  I  l•ll■)lbolll•  5.  P•0'0._ 
Bril  rclipbone  5,  P'-'J 

B.  (k  l.lniric  ll'l.  1'"" 
Calgary  Powi-r  ...  P."'"  ■ 
Calai'gy  I’owir  5,  1901 
lialini'aii  Powri'  3,  l.'i" 

Do.,  ll'l,  PI'" . 

Ini.  Ilyilio  l.lnl.  0.  1911 
Cower  SI.  Law.  Pi'.  11-,. 
Mont.  Iskiiid  Pow.  .5'  j.  19 
Montreal  Tr.ini.  I'c-  P' 
Montreal  'I'nim.  5.  ”  \  • 
Mont.  Trai". 

Montrral  Ti'ai".  ■'.  P'-'I 
Mil.  L.  II.  P.  3'...  I'■'..(| 


T’J  B.  C.  Lores!  Plod.  4.  1900 

Bl.iwii  I'l..9  . 

B.B.  Pulp  .y  Papei-  0,  I9..I 
11  1  .  Pnl|>  .y  Paiii’r  7,  19.51 
I  an.  P.  .y  P.  In'.  .5.  19.5) 
lMfc*’j  » ''’ns.  I’aprr.  H»»»7 

1).  Ml.  Ciial  I’k-, 

,  .  .  '  I'aprr  I '  .  I'».' 

li».*i*'  Dixdfii  f’api-t  1,  r»»il 
H»6  ■  1:,  M.  i:»ldx  d'n,  l!u;ri  . 

iiiJ'j  I.Mfinn  IM*.  Sfi-.  MT 

HM’-j  Itif.  City  Ma!vfi>,  r.»1J 

l.akf*  St.  John  H.Al*.  H.i 
102  l.aKf  Sf.  .lolin  H.xV  I'.  .I* 


BhI  AvKtd 
ps'l  H»fHj 
M'2'j  Hit  .• 


Maplr  Iraf 
Moirs  I.Hl.. 
N.  S.  Stl.  A 


MT'  TJ  ‘  •  :t 

1!»tS  HiO 

I,  H.H'iI  .  H»1  >  J  .  . 

*  I'.O'.l  H»2  H't 

171  _  !»'»*',  101* 

....  H»2*/j  ... 

-  -  H'u 


Mil.  I..  II.  A  V.  :h,,  vmva 
MH.  I-  M.  A  I’. 

Slid.  L.  H.  xS:  D  rM;o 

Mid.  L.II.  '5c  W  5,  Hk'iO  ., 
Oltawa  Hoxvrr  4.  lH.x 
Hoxxcr  Cnip.  'I'j,  1^*'^ 

(Mn-ln-i'  l’'>xx<’V  s.  I'.hii 
Shaxviiii^an,  J.  l'-»70  .. 
Sliaxx  ini};MU  2.  I'.'M  . 

Shaxxini^an  -k  H*71 
St.  M;niru*»'  Ho'x .  *1*4.  R’* 
fnilrd  Sn*.  d.  I'Hi  .  . 
\Vinutpr«  I'D 


oo  l  niU'U 

‘V.oo  ,500  'V‘'""l"•K 

49.00  ,51.(10  tndustrios — 


47.5.00  590.00 
.3.00  4.00 


Waterloo  Mfg.  . 
Waterloo  Trust  . . 
West.  Assee.  Coin. 


yl.ilibi  3'..  1907  .  100 

Algoma  Steel  5,  1918  ....  10"'} 

Bowaleis  Nfl.l.  3',.  1908  100'- 

J.  liiaiidDim  lleiidcrvii)  I.  I'K'I  10»'} 

27.00  W'lsleni  (iiiiiii  C'Oii .  ’2.00 

Wesleni  (iiain  Plil . 

!>.00  W-'steni  l.ifi’  . 

Wesleni  Sl'xk  Yard  PId.  ..  P'"' 


100  i"g  . 

11)3  III.)  I 

100'  I  log  ,  '!'■  s .  Lida-  .1.  I .  . 

(im  111--'  S'-ad  (I  Ap'  1.  I ....  .  . 

102 l)«»tnini«>n  Squari'  t,  l!».*i.*. 

1.01(1  Nelson  llotfl,  1.  t'.»l7 
’1U»  *  Hit  \lonlttal  \pts.  1st  I.  M».M 

Monln-al  .\pts.  liiul  I,  HLM 
n;-ilxy  Mrally  .IK.,  I'l  1  ..  . 
IH)  102  Oiirrir.s  Hotel  .a,  10.'..'1  ..  . 

Hlft*j  HI2*...  MIy.  lAcIi.  Hldii.  *2',-:i. 

HHi'j  H»2*-j  Shcrln  ooko  St.,  d'.-.  Mi.')2 

’  St.  ( ..•»th.  Slanlc*  ’  '  “ 


REALTY  BONDS 


00.00  65.00  Western  Sl(H*k  Y  jird  (.' 


40  '  Do.,  pref  ... 

13*2 

13* 

16'5 

oO  !  Can.  Silks  Prod  .  .  . 

.  30*2 

78*2 

$.1  00  '  Can.  Vickers  .... 

28 

28 

86 

$3  00  1  Do.,  pref  .  . 

.  140 

j  C.  W.  Lumber 

3*g 

3’ 

27 

80  1  Can.  Westinghouse 

.  46 

46* 

$2  00  Cassidy's  Ltd  .  .  . 

.  14 

1  Do.,  pref 

.  140 

.  30  j  Catelh  Food  Prod  .  . 

.  .  22’, 

22* 

Union  Gas  Co . 

’} 

9’} 

'9'} 

-  ,■} 

United  Corp.,  “A”., . 

.  .  30 

30 

—  I')} 

Do.,“B"  . 

20 

18)} 

United  Steel  . 

9', 

9 '4 

8?} 

Viau  Ltd  . 

20 

20 

106?}  106' a  106 

22'}  23 

16'k  15'}  IS 

99'}  99)}  99 
127  130 


16  16'} 
ISO  172 
37'4  37'} 


21'}  20?} 
.34 '}  24 


SVa  S'}  S 

14'} 

Ib'ji  IS'i 
3S  *45 
160  *1  7S 

29;}  27 

S3'}  .. 

9'}  9'}  .. 


Do.,  pref . .  .  .  .  101  .  . 

<2  80  Virginia  Dare  .  25 

Int.  I  Wabasso  Cottons  80  77 

,  ;  Wal'<cr  (Hiram  G&W  .  24*4  25 

Int.  !  Western  Grocer*.  “A”.  .  .“17  38*.,{ 

I  Do., 'inew t .  37  36*4 

$1  00  I  Do.,  pref.  'ne  .. 

I  West.  Kootenay,  pref  .  . 

•  30  j  Wes  eel  Prod  ...  25  25 

Weston's .  31  31 

60,  Do., pref.  (newj .  106*4  106*:j 

$1  50  I  Wilsil  Ltd  .  22*^  23 

I  Winnipeg  Electric,  “A”  16*  k  15*4 

Do.,  pref  99!  i  99*^ 

j  Wood.  Ale.x.  fit  J.,  pref  127  130 

Int.  I  Woods  Mfg.  Co.,  com  .  .  55  60 

I  Wool  Combing .  25*4  25 

•  York  Knitting  Mills  16  16*^ 

•  •  •  I  Do.,  pref.  ...  .150  172 

•  I  Zellers  .  37*4  37'^ 

/AA  Zellers*  Ltd.,  6%  pref  29  28 

*  Do.  5%  pref .  27  27'} 

fl“"|BANK3 

AA  Canadiemc  Nat .  21*2  21 ‘a 

Commerce .  22  22'} 

*5  00  I  Dominion . .  .  27’.4  27 '4 

Imperial .  28'}  28 

Montreal  . .  26’}  26’} 

Nova  Scotia .  38  38'} 

*S0O-R3y3, .  24',  24'} 

ts  nn  I  Toronto .  37  ,7 

*?  00  1  loans  and  TRUSTS 

I  Can.  Permanent. .  195  195 

}"c  I  Central  Can.  Loan.  .  182 

}!}:■  I  Chartered  Trust. .  140 

,  I  Crown  Trust. .  105 

j  !’  i  Econ.  Invest .  39  40 

Huron  &  Erie  115  115 

**  Do..  20  p.c.  paid .  21?-, 

c.  no  London  Can  Inv .  91 

Nat.  Trust .  27  27’s 

Ont.  Loan  .  116*3 

Toronto  Gen.  Trust.  .  .  .  171  ^  175 

oronto  Mortgage  116*’4 


JU  .Y^  ot  .  . 

103*4  104*3  103*4  103^4 
183*^  .. 

,  15!^  . 

*12*^  12 
10*3  9*4 

I  ‘  ..  30'^  . 


3<*«  36'*8 

38*3  28 


16*8  13 

99*3  98 

130 
53 

25*^4  24*4 

1>  14  Jg 


—  1 

27*3  —  H 


26*4  26*4  26*4  —  U 

38  38*4  37*3  —  H 

24*1  24*3  23*4  —  }'* 


Jd  00  Do.. pref  .  15*4  15 

Int.  Celtic  Knittmg. .  7 

Claude  Neon . 35 

Do.,  pref  .  52 

$4  50  Com.  Alcohol .  4*4  4 

$7  00  Do.,  pref .  7',x  7*h  .  . 

Con.  Div.  Sec .  40 

$2  50  Do.,  pref  16*4  16*  i  .. 

Cons.  Lithograph .  17*3  17*3 

$1  50  Consol.  Paper  Corp.  .,  18  18'^  17*h 

Int.  Consol.  Pres-x  Ltd  33  33 

70  Cons.  Sand  &  Gr,,  pref.  100 

Cons.  Textile  Mills  .  .  10  10 

$5  00  18*4  18 

51.25)  Corrugated  Paper,  com..  20  22 

$4  00  Corr.  Paper  Box,  pref.  .  104 

)  Crain  Ltd  .  7*4 

Int.  ^  Cub  Aircraft . 95  1  60  1  25 

'  j  Cinzano,  pref  .  4*2 

'  I  Do., common  .  1  75 

57  00  I  David  &  Frere,  “A”  ....  25  *4  24 

Do..”B” .  5  4*4  .. 

gQ  j  De  Havilland  .  26 

$4  50  i  Do.,  pref .  175 

51  nn  I  Disher  Steel . : .  3*2 

Do.,  pref . .  .  23 

55  00  ^om.  Engineering .  46  46 

$7  00  Dorn.  Oilcloth .  39  38*2  38 

53  on  Dom.  Square  .  39 

51  on  Donnacona  Paper  .  17'^  18  17*4 

^  East  Kootenay,  pref. ..  .  37  23 

57  on  Esmond  Mills  .  21*2 

51  no  Fairchild  Aircraft .  2’*4  2*4 

•  I  e/1  For.  Poxwer  Sec .  .50 

J  Do.,  pref .  12*2 

Fraser  Coy  s .  52  52*2  50*4 

Freiman  Ltd .  22 

Do.,  pref .  99*4'  99 

«i  n/i  Hillcrest  CoUeries . 35 

l\  ""  Hotel  De  La  Salle  .  15  20 

^  on  Humberstone  Shoe .  24*3  22  21 

«i  on  Hydro-Electric  Sec .  4  3-*4 

‘X  Hubbard  Fell .  4*3 

5a  Do..“A’  . .  28 

SI  00  Intercity  Baking .  80  80 

„  Int.  Paints .  12 

Do..pre .  26*3  •• 


*.i:».»*o  H»2.'*'i 
■11*. (to  -l.'i.Otl 


i  ( l’■u^ni^hed  by  A.  J.  I’attison  .Ir.  A  (  o.» 
A  iin  I  I  > !  1 1  \  Nk I 

_ j  .Xi-adla  .\pls.  Vs  ’."'O  .  VS.OO  Hi_».(»i* 

I  .\|)ts.  :;'s  .  t*i*.IK* 

,\UC!-oll  IMilcr  1\  .  8(1. nu 

$1  50  liallour  Hid;;.  .Ts  *13  .Si.uii  N.'i.in) 

2t,*  H.ix  .\di  laidr  ♦;* /s  *17  .M.dO 

30',^  Int.  Hlooi  SI.  (ic.ii  gc  7\  'O'  .s ‘.(Jo  .SS.iK) 

3  Jjau’iidoii  Apt.  7'n  ’Hi  ....  .''1.0»»  .'»T  •!'* 

42’4$2  00  h  rhiictidnu  Prop.  7's  ’17  .  ,,  .M.OO  ,')7.»)0 

1-1  ('oiinail^ld  ilnl.  Ts  V>2  ,  ,SV.‘'i» 

$7  00  I), nil.  S'piaic  I  s  V.!»  jni».0(i  H'l.**o 

•  »>H  i;ilis  H.ii  k  Apts.  I*  .’s  *00  ..  .  00.(10 

7.5  (M'liriat  Him-k  Hot.  3’s  •.'-1  '.*(*. dO 

In*  Ills.  l  Ai  hail;;**  *31  *.»:».»*0  H»2.oo 

35  l.oMibaid  Hrallx  2' -'s  V>I  ..  lo.oo  I.*, .00 

A*’*’’  :  .H.i  I  M.itci  .'.‘s  ..  *»:).(o 

4'2  20  ;s»’lson  Ts  *17  '.in.no  0 

,  Mnlitic;il  \pts.  l*s  *.'.1  ..  .  H7.l»(»  H».».n'» 

I  Mctinpolilan  Hid;;..  P  -'s  mt.  I'd. no 

»»i:laii«»  HhU.  (i'..*s  *13  _  7.3. 0(»  SO.OO 

5.,'^  .  ,  Hiiuct  I’dxvard  Hot.  I  s  ’i:  ..  N.-.jio 

.D  “  si  l  ■«"" 

Slatilcx  Os  .)2  .  .  32. nn 

AS  '  SI  ra»li.  SI. Ml.  IHal.  I's  *.77  1*7. »»0  102. Oo 

*  Irinilx  Hld>;.  I’s  ’’12  W'.S.  .  Pt.»Ni 

Iftij  Int  I  *»it»‘d  Hotrl  Noirs  ..  .  .  20. nO 

$5  00  ^  V\  rIlii'”tou  Hid;:,  (i'j*s  sri’.  ..  00. 00 

40  I  Windsor  Coni't  .\p{s.  IPs  Vift  .  70. (Ml 

'  MARITIME  SECURITIES 

25  $1  0"  .\ (, p raxi  m att‘  (luolationx  Kiirtiishpd  l>y 

..  Ih*?  Inxvslrnrnt  De.ilvrs’  .Ax-xocialian  «f 


52'2  50'}  —  1’} 


115 

21’}  201} 


8'}  9'}  9'} 

19H  20)4  *0?} 


IS'.  12’} 
”  ..  15’}  13'} 

8'}  8'» 
”  ;■  15’} 

31  . .  *53 

34'}  -33 
105  105'}  106 

I  10’}  lO's 

,  26 

38'}  37'} 
38  45  42 

130 

.0  28 

301}  29 

1031}  103’}  104’}  103 
108V}  .  .  108  106’} 

37’}  33'. 
132  *123 

SS'}  48', 
..  105‘.3 

16V}  U's 

. .  ..  -*6  4+ 

13',  12Va 
13 
140 

)  ..  ..  26'.;  25'} 


Record  of  the  Curb  Markets 


26*  i  24*4 


$1  00  ' 

Int.  j  Acme  Glove  (nexv).  ...  10 

Int  Andian  Nat'l  ....*..  13 

50  I  Atlas  Steels  (new) .  11 

40'b^  '  Bathurst,  “B” .  7 

ficr  1  Belding-Corticclli.  ...  60 

«A  ’  Do.,  pret .  175 

#  I  en  Belgium  Glove .  12 

Do.,  pref  .  20 

tc  nn  Bright  &  Co.,  T.  G .  21 

B.C.  Pulp  &  Paper .  62 

$1  40  Do.,  pref  169 

fj  Brown  Co  .  .  4 

*'  5®  Do.,  pret . 83 

Butterfly  Hosiery.  •  10 

Calgary  Power,  prel  106 
Can.  (t  Dom.  Sugar  23 

,1  cn  Canada  Malting.  56 

*7  5®  Can.  Nor.  Power,  pref.  Ill 

jy®®  Can.  Starch .  11 

$1.60  Do.,  pref  . 105 

$7  00  Can.  Vinegars.  .  .  13 

V2  01)  I  Can.  Fairbanks,  com.  34 
$5  00  I  Can.  Gen.  Investment.  16 
Int.  Can.  InJ.isoies  (ne'wl.  24 
Do.,  pref  185 

9i1  Can.  Irigcisoll.  69 

68  Can.  lilt.  Invest.  Tiuit.  4 

$7  00  Do  ,  pref . 107 

Int.  Can.  Light  .  12 

$l  00  Canadian  Marconi.  ...  2 

$1  02  Can.  P.  8s  P.  Invest ... .  3 


-  -  Week  ending  March  II,  1947 . 

Prev.  High  Low  Price  Sales  Bid 
Close  Change 

10) }  11,'}  10?}  +  >}  900 

13  15 

11) }  11?}  11  —  '}  690 

7  7  6?}  —  >}  629  .. 


62'}  62'}  58 

169'}  160 
4'*  5  4?} 

83'/}  84  78 

10  lO's  10 
106)}  107 
23)}  23  V}  22V} 

56  56  54  V} 

111'}  114)}  111 


105  108 

13’,  14  -I 

34'., 

16',  16'} 

24’,  24‘s  23’}  — 

185  186 


167 

11?}  12 
19  19? 

21V} 


22V}  —  IV} 
S4V}  —  Ih 


Hijh 

Low 

Div. 

Rate 

11'} 

8V} 

14 

$1  00 

12)} 

9?} 

7V} 

6?/} 

160 

$6  00 

170 

$7.00 

12'} 

.40 

*20)} 

18 

$5  00 

25 

64 

52 

171 

160 

5’, 

4'} 

881, 

77', 

10', 

Int. 

107 

$6  no 

23)} 

20  V} 

80 

63 

544 

$2  00 

112'} 

$7  00 

13 

Int. 

no 

$7  00 

15', 

13'} 

60 

39 

$1  UO 

16'} 

60 

25*4 

20 

190 

188 

$7  00 

69 

$2  00 

4’, 

44  • 

lOU 

Int. 

22  1  I"''.  Foundation .  9 

22  Do.,pre . 52'} 

$4  00  ,  Journal  Pub.  Co.  .  15'h  15  —  ! 

I  Lake  St.  John  P.  &  P.  .  90  91  90*4 

®®  i  Lambert,  Alf .  11'*  11',' 

I  Langley  Ltd.,  pref .  .  .  .  60 

•  ;  Lowney’s  Ltd  ...  12'}  12's  . 

90  MacLaren  P.  &  P.  .  .  41',  41'}  .  +  ' 

$5  00  Maritime  Tel.  fls  Tel.  .  .  20’, 

$6  00  Do.,pre . 20'}  20'} 

$5  00  Melchcra . 7*4  7*^  7  4-  * 

I  Do.,  pref  ....  14*  2  14*  ^ 

I  Mercury  Mills .  17*-^  17 

Minn.  &  Ont.  Paper  18^4  19*4  17^4  —  1 

Montreal  Island  Power..  ,25 

Mt.  Royal  Hotel  14'-,  19  _ 

Mt.  Royal  Rice  Mills  .  9’}  9', 

.  Nova  Scotia  Light . 101  110  108'-, 

-iirrent  Do.,  pref . Ill  HO  , 

o”'-  Nuclear  Enterprises..  ..  12'}  14  13’}  -f  1' 


26'}  27'}  26'}  25 

8  9  9. 

52'}  53  52'} 

16', 

91  90', 

12’}  11 'a 


$2  00  '  SI'in 
50  Nillii 
$1  4M  Ll'l. 


■  I'.nxl.  Ltil. 
ILilifnx  I.. 


Nuclear  Enterprises. 
Paton  Mfg.  tnew).  . 

Do.,  |»rel.  (new). . 
Paul  Service  Stores  , 
Power  Corp.,  pref  . 
Do..  2nd  pref 


20’} 

llO'a  110 


'  vuenec  icicpoonc.  ...  o"k 

90  Rand  Stores  ....  .  .  .  5'} 


■  ■  ■  Sangamo  'new' .  10 

Sarnia  Bridge  'new)  .  .  12 

•'  ■  So.  Can.  Power,  pref.  .  123 

.  •  Southmount .  3 

,  Standard  Clay . 15 

Int. -  Stand.  Radio  6 

$6  00  Stowell  Screw,  ”A”.  27 

80  Do.."B"  .  9 

$2  00  Stop  «s  Shop  .  15 

$7  00  Supertest  Pete  .  47 

Int.  Thayers,  com .  5 

$7  00  Do.,  pref . 41 

60  Thrift  Stores.  16 

$1  (JO  Unit.  Anuiseinenls,  ”A”  31 

60  Uo.,'’b"  30 

Un.ted  Distillers  ....  19 

$7  00  I  United  Fuel,  ’’A  ’ .  47 

$2  00  Do.,  ”B" .  7 

United  Sec  .  14 

Int.  I  Western  Gi ail) .  2 

j  Windsor  Hctel .  13 


12'}  12 
123  123 


1  50  1  35 

47’, 


'29'}  26  V} 

9'}  '15 
1  7.5 

47'}  .. 


3U 

29 

I 

.  30 

^1  UU 

19*2 

19 

— 

50 

.  25 

Int. 

47 

47*^ 

50 

.  49*i 

46*4 

$3  00 

7 

55  . 

.  8*-4 

6  4 

H  M 

13 

—  1*5 

50 

.  IS 

HU 

2'  . 

1  90 

-  '  a 

500 

.  2 ' 0 

1  90 

13*4 

14*5 

1  j 

150 

14*2 

13*4 

Int, 

I  lot.— Interim  dividend,  ib)  plus  Bonus.  (Al  a  c  of  arrears.  ♦l'M6  Quotations. 


;.lsb  .Salt 
II  I.  A  Tel. 


j  (il  K.ST  VKI.LOWK.MI  K  .YII.NKS 

"  j  Quest  Yellowknife  Mine."  has  ai-- 
;  ranged  to  have  a  second  heavy  drill 
"®  j  placed  on  its  ))roperty  to  probe  un- 
$6  1)0  I  several  surface  .shovcinK.x  which 
I  have  yielded  cncourii;;inp:  vahic.s. 
;  officials  advi.se.  The  drill  aheady 
$1  50  j  '"3  property  is  now  at  work  on 
the  “D"  zone  where  a  scries  of  deep 
^  !  holes  will  be  put  down  to  test  con- 

'  ditions  below  the  area  investigated 
.  .  ■  by  .shallower  X-ray  holes.  Holes  at 
I  .Ml-foot  intervals  alonj;  tlte  ”1)”  zone 
values  along  a  lenglli  of  iiioie 
Int.  j  than  IwO  feet. 


1  The  Financial  Times  reaches  a 
I  class  of  people  wlio  are  Interested 
ill  ninl  able  to  buy  iiive.stiiieiit 
'  securities. 
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LOSSES  GENERAL 
STOCK  MARKETS 
FOR  PAST  WEEK 


Heard  in  the 

BOARD  ROOM 


On  World  Bank  Board 


A  V  A  r&k/  A  ff  AJAJAm  |  WHILE  March  is  g:enerally  re- 
-  ,  garded  as  a  poor  stock  market 

No  Evidpnre  of  Larcp-Soale  Heward  &  Coni- 

r>o  ti^iaence  oi  i^arge  acaie  ,  market  letter,  over  a  period 


Confidence  Vote 
Proves  King  Still 
Boss  Of  ‘House’ 


^  1  pany  market  letter,  over  a  period 

Liquidation  but  Net  Gains  !  of  years  markets  have  advanced  as 
Few  in  Week  often  as  they  have  declined.  How-  ! 

_  ever,  the  letter  continues,  this  is  i 

I  not  basically  bullish,  as  the  larger 
\  OLUME  DECLINED  lun  trend  has  been  upward;  and,  ' 

-  psychologically,  March  is  regarded 

Stock  markets  showed  decided  :  with  apprehension.  After  reviewing  | 
easiness  during  the  past  week  al- 1  briefly  external  (actors  impinging 
though  any  evidence  of  large  scale  ^  on  Canadian  markets,  the  letter 
selling  was  lacking.  As  has  been  ’  notes  that  bv  -  or  before  - 1918- - 
the  usual  tendency  in  recent  years,  Canada  may  feel  effects  of  the  coi- 
volume  of  trading  declined  as  the  lectio.n  of  the  inflationary  boom  i 
easier  tone  developed.  Net  losses  ,  which  has  existed  side  by  side  with  ' 
were  general  for  the  ,5-day  trading  .  healthier  aspects  of  expanding 
period  ended  Tuesday  with  gams :  concludes.  igiT, 

.  as  a  year,  may  be  a  good  time  in 
St  I.avvrenre  i.‘wiiPS-  doubtless  be-  .  ‘  ; 


(Continued  from  page  1) 
The  Progressive  Conservatives 
did  not  get  the  Independent  Con¬ 
servatives  support  at  all.  George 
I  Heon,  Argenteull:  Fred  Dorion, 
Charlevoix-Saguenay:  and  Paul 
Edmond  Gagnon,  of  Chicoutimi; 
all  abstained  from  voting.  Duck¬ 
ing  the  vote  also  were  Maxime 
Raymond,  and  Wilfrid  Hamel, 
the  two  units  of  the  Bloc  Popu- 
laire. 

Of  course,  on  some  other  oc¬ 
casion.  these  people  might  vote 
against  the  Liberals,  but  then  on 
the  other  hand,  the  government 
as  often  as  not  might  count  on 
CCF  support.  To  me  it  was  pretty 
obvious  that  ‘the  CCF  w^as  sure 
the  Liberals  would  not  be  beaten, 
GRAHAM  TOWERS,  governor  of  otherwi.se  they  would  have  found 


St.  Lavvrrnce  issues,  doubtless  be-  '  .  /.  *u  -  ai.  «  .  ^  ^  ^  u  u  !  some  excuse  to  aid  Kine. 

’ause  of  the  proxy  battle  which  P^^'^s  of  the  pa.n  the  Bank  of  Canada,  who  has  been  Hi 

las  now  broken  into  the  open,  were  i  .vears,  and  place  accounts  in  elected  executive  director  for  Can- |  There  is  just  this  to 


cause  of  the  proxy  battle  wnicO  '  j  ,  -  . . . . 

has  now  broken  into  the  open,  wereil^"^  .vears,  and  place  accounts  in  elected  executive  director  for  Can- 
weak  spots  of  the  week,  St.  Law-  i  biore  defensive  positions.  j  International  Bank. 

rence  Paper  moving  off  5  and  St.  '  ^  „  ,  „  '  -  ~  _ _ _ 

Lawrence  ''A'  lo.smg  3'-.  Moore.  Trading  on  Montreal  Stock  Ex-  ,  .v  . 

Corp.  ■■A"  pref.  moved  off  13  and  !  clian.ge.  with  volume  about  25  per  I  AOD  nFpf\nTr|| 
common  lost  2'-;  Federal  Grain '  cent  above  previous  week's  exceed-  LvOlJ  IVLIvIVIIjI/ 
pref.  lo.st  5^,  and  common  1;  Wa- 1  ingly  low  aggregate,  ended  in  los.ses 

basso  Cotton  sold  off  5;  Can,  j  for  all  averages.  Industrials  declined  I\IF1JIA|IIT  VH  1  O 
Foreign  Invest.  3'^  and  Montreal  i  nearly  three  points;  utilities,  more  l/irrivUJLll  1 
Trams  3.  Massey-Harris  sold  off  I  than  a  half;  papers,  eleven  points; 

2io  and  pref,  lost  I's'.  Price  Bros.  1  golds,  1 ’j;  and  banks  a  fraction.  .  P  A  kl  A  T\  A  CTADr*lI 
moved  off  2'2  and  Gt.  Lakes  Paper  I  ^  I  ulAllvn 

2“'r  while  pref.  lost  1%;  Smelters!  Toronto  on  turnover  about, 

dropped  2':  and  Fanny  Farmer  2'r  I  sOO.OOO  shares  le.ss  than  in  preced-  '  - 

while  losses  of  2  points  were  shown  I  period,  industrials  lost  6’ 2  Operations  Improved  DlirinR 
by  Bruck  Sdk.  Gen.  Steel  W  ares  golds,  5 '2;  ba.se  metals.  4 '2;  piml  X  |Vfnntli«  and  Pros- 

pref..  Industrial  AccepUnce  A  .  |  western  oils  nearly  two  points.  Months  and  Fros 

and  Penmans  pref.  So  Can  Power  |  pects  “Much  Better” 

lost  1 -s ;  Orange  Cru.^h  «nd  W>st-  j  fg„  „gg,.,y  - 

Can.  Canners,  Celanese  pref..  Can  •  I  a  million  CAPACITY  AMPLE 

Locomotive.  Inter.  Metals  ..a'',  P^ce  lo.s.se.s  Iiuvistnals  clo.sed  _ 

Inter.  Paper.  Powell  River  and  i  «l>no.st  six  point.s  off ;  rails  sold  f-gnada  Starch 

United  Corps  "B  "  ah  dropped  1  |  down  two  points;  utilities  lost  three-  Vo.c 

while  losses  of  1  '4  were  shown  by  I  quarters. 

Abitibi  com.  and  2nd  pref.,  Canner.'  j 
2nd  pref.,  Dom.  Foundries.  English  Londor 


I  ada  of  the  International  Bank. 

LOSS  REPORTED 
DIFFICULT  YEAR 
CANADA  STARCH 


Final  5  Months  and  Pros¬ 
pects  ‘‘Much  Better” 

CAPACITY  AMPLE 


;CAN.  LOCOMOTIVE 
I  NET  HIGHER  ON 
REDUCE  GROSS 

Good  Volume  of  Business  on 
Hand  Entering  New  Year 
With  More  Orders  Since 

SHIP  TO  FRANCE 

Annual  report  of  Canadian  Lo- 
1  comotive  Co.  Ltd.,  for  year  ended 
December  31,  1946,  ahow.s  gross 
I  income  down  from  record  high  of 
I  previous  year.  Decrease  in  gross, 
j  however,  W'as  offset  b.v  reduced 
I  tax  requirements,  resulting  in  a  1 
I  gain  in  net  profits  after  taxes  and 
I  charges. 

^  I  Operating  profit  for  year  under 

some  exciKse  to  aid  King.  I  Frederick  JOHNSON,  presi-  review  amounted  to  *2,849.108, 

Th„,  b.  .„,4  ■<'»to,ThbB.nTb,.pho™  Company 

for  an  increase  in  the  railway  I  of  Canada,  has  been  appointed  a  ■  against  *111,729  and  taxes  *1,- 
rates.  The  railways  need  the  |  director  of  the  Steel  Company  of  |  526,000  vs  *3,059,700.  There  was 
money.  Everything  else  has  gone  |  Canada,  Limited,  to  fill  the  vacanc.v  |  no  refundable  tax  portion  in  1946, 
up,  everybody  else  has  got  more  i  cau.sed  by  the  death  of  the  late  G.  H. ;  but  in  1945  refundable  tax  totalled 
money.  But  the  poor  railways  Duggan.  $588,800. 


HI  ¥  ¥ 

London  marked  time  pending  par- 


Electric  "A".  Gt.  West  Saddlery,  liamentary  developments.  Trading 
Hunts  “A  ",  Noranda,  and  Zellers  was  quiet  and  prices  declined  gen- 


Annual  report  of  Canada  Starch 
Co.  Ltd.  for  year  1946  shows  a  net 
loss  of  .$96,1(10,  as  compared  with  a 
profit  of  $79,007  earned  for  the  year  ; 
1945. 

In  a  report  accompanying  the  fin- 


money.  But  the  poor  railways  :  Duggan. 

are  expected  to  operate  on  air,  1  _ 

apparently.  Their  labor  costs  I  thntviVi 
have  pyramided  spectacularly,  ;  ril.  .4 
their  coats  have  gone  crazy.  Yk  ' 
they  have  been  pegged  at  pre-  '  rpha 
war  rates.  1 

Yet  during  the  war.  our  rail-  !  „ 

ways  were  the  onlv  ones  that  ' 
could  do  the  job.  We  had  to  i  at%inn 
cancel  trucks  and  trucking.  I  fm,  " 
Ships  could  not  operate.  Plane  thia 

•services  were  restricted.  But 
the  trains  came  right  through,  ! 
as  dependable  as  tomorrows’  sun-  .  ggyg 

For  their  hard  work,  .selfish  !  ' 

maritime  interests,  .self  seeking  viV-  ar 
western  interests,  want  to  keep  this’  eo 
the  freight  rates  down.  4"!* 

If  they  do  not  get  their  .30  to 

percent  increase,  or  something  Tax-n 
clo-se  to  it,  then  they'll  go  !  this  siti 
broke.  That  means  more  siibsi-  netj 

dies,  more  loans,  more  taxes,  ^  the  ci\d 
more  monkey  business.  Whv 
should  not  the  railwavs  be  al- 
lowed  to  stand  on  their' own  feet 

Our  railways  are  like  many 


_ _ _ — - -  After  deducting  pension  fund 

thumb  twiddling.  This  will  irri-  !  pa.yment  of  $100,00(3.  premium  on 


tate  the  tax  payer  more  than 
ever. 

The  real  solution  is  to  cut 
staff,  but  to  put  back  Into  pay 
envelopes,  a  certain  portion  of 
the  amount  saved.  If  10  clerks 
at  *100  a  month  are  eliminated, 


bond  redemption  of  *30,240  and 
transferring  $200,000  to  reserve 
for  contingencies,  there  remained 
net  earnings  for  the  year  of  *792,- 
565,  equal  to  *4.96  per  share.  In 
previous  year  net,  including  re¬ 
fundable  tax  portion,  was  *770,668, 


DIVIDENDS  DECLARED 

And  Other  Official 
Notices 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable  TUESDAY, 
THE  FIRST  DAY  OF  APRIL 
next,  to  shareholders  of  record 
Fifteenth  day  of  March,  1947. 
By  Order  of  the  Board. 
WALTER  F.  WATKINS, 
Secretary. 

Toronto,  February  19th,  1947. 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 


this  .saves  $1,000.  At  least  *500  or  *4.83  a  share.  - 

of  this  could  go  to  reward  the  I  Notice  is  hereby  eiven  that 

frnmi  r-ivil  sprvants  nnd  at  the  i  and  current  liabilities  *1,690,795,  ..  i  h  J  J  -J  .1.  J 

good  civil  servants,  ana  at  me  -.i.  working  canital  of  Hundred  and  Fort.v-third 

same  time  the  country  would  ^  comnared  ^wit^  *829  -  quarterly  dividend  of  one  ajxd  three 

■save  money.  By  rewarding  on  a  !  j' quarters  per  cent.  ( 1*4 rr).  being  at 

;  ’^moanv  oroduced  94  loconio-  t^e  rate  of  seven  per  cent  (7G) 


Hunts  "A  ,  .'Noranaa  ana  z<eiiers  wa.s  quiei  ana  prices  nerniieu  g^^jg,  statement  G  F  Benson.  Jr.,  ^nac  means  more,  subsi- 

6  p.c.  pref.  Canada  Cement,  Sicks'  I  erally.  Industrial  average  eased  president  of  the  company,  points  out  !  'oan.s,  more  taxe.s, 

v.t.,  and  Winnipeg  Elec,  all  moved  |  steadily  for  an  overall  lo.ss  of  more  shown  at  *  July  31st.  '  monkey  business.  Why 

off  l'»  and  lo.sses  of  a  full  point  j  than  two  points.  amounted  to  $367,000,  but,  as  rea-  should  not  the  railways  be  al- 

were  shown  in  Beatty  Bros.  "B”,  j  H^  ¥  *  .  j,o  profits  were  made  during'  'o^ea  to  stand  on  their  own  feet. 

Bell  Telephone,  Can.  Dredge,  Alcohol  1  Dividend  payments  by  the  West-  the  last  five  months  of  the  vear  the  j  ^  are  like  many 

‘■A".  C.P.R.,  Con.sumer.s  Gla.ss.  Do- ^  p^n  Canadian  petroleum  industry  directors  felt  thev  were  jus'tified  in  P«'’hc  utilities.  You  cannot  al- 

minion  Glass  pref.,  Dosco  "B".  East-  !  are  seen  of  growing  significance  in  declaring  a  dividend  on  the  prefer-  "ays  make  them  pay,  in  a  coun- 

ern  Steel,  Electrolux.  Famous  Play-  the  financial  picture.  During  the  ,.ed  shares  of  I  '’,  per  cent  payable  .  h**®  ours.  As  well  try  to 

ers.  Imperial  Oil.  Intcrnat’l  Bronze,  |  ^^,3^  ended  December  31,  1946,  such  „„  April  15th,  out  of  the  profits  a  lonely  colonization  road. 

Nickel  Loblaw  "A  ",  Nat’l  Brew-  distributions  totalled  $1,848,809.  Of  earned  for  the  last  quarter  of  1946.,  ^  bridge  in  remote  Saskatche- 

eries  com.  and  pref.,  Ottawa  Elec- ,  this  aggregate  the  Rnyalite  Com-  No.  dividends  were  paid  for  the  fir-st  m  try  to  justify  all  our 

trie,  Silknit,  Simpsons  "B",  Stand.  I  .subsidiary  of  Imperial  Oil,  nine  months  of  the  year.  :  laiiways  from  a  dollars  and 


e-et  no  kicks  from  the  civil  ser-  Company  produced  94  loconio-  ‘^"®  *^®^®  ^  j 

get  no  KICKS  rrom  me  civii  ser  |  r  ;  months  and  had  P®*”  «nnum,  for  the  quarter  ending 

vice,  and  it  is  the.se  kicks  that  naa  February  28  1947  on  the  Preferred 

thj.  .ny  C.n.-  Srt,,rourrSt  ".J  Wm  Til””  hll 

Tax-navers  oue-ht  to  watch  orders  have  been  received  for  record  the  10th  day 

J;”  waicn  steam  locomotives  and  19  of  March,  ]94(. 

this  situation,  to  see  how,  after  iocomoii\es  ana  i»  .  ,  , 

the  estimates  are  brought  down,  i  Di^el  -  electric  locomotives.  Mr  Books  not  closed, 

the  ci\dl  service  is  behaving.  !  Casey,  refemng  to  arrangement  By  Order  of  the  Board, 

“  I  for  making  Diesels,  stated  it  is  felt  p  ingworth 

*  *  I  that  the  connection  will  prove  a  ^ 

Hon.  Sen.  Euler  almost  put  ,  valuable  asset  to  company,  in  en-  «  Secretary-Treasurci. 

er  his  bill  to  permit  the  manu-  |  taring  into  a  new  field.  „f®®  ’ 

cture  of  margarine  in  Can-  ;  Directors  declared  a  dividend  of  i**'*'- 

la.  The  dog  in  the  manger  j  *1.00  a  share,  plus  an  extra  *1.00 

titude  of  the  farming  inter-  |  making  *2.00  in  all,  out  of  profit  n  *  *  I  D  I  •  *1  J 

ts  has  stopped  it  up  till  now.  1  for  year's  operations,  against  *1  1  rOVlllCIRl  iflDBr  LlDHtCO 

It  when  butter  goes  up,  then  ^  in  1945,  and  transferred  *200,000 


over  his  bill  to  permit  the  manu¬ 
facture  of  margarine  in  Can¬ 
ada.  The  dog  in  the  manger 
attitude  of  the  farming  inter¬ 
ests  has  stopped  it  up  till  now. 
But  when  butter  goes  up,  then 


trie,  Silknit,  Simpsons  "B",  Stand.  I  pg^y^  .subsidiary  of  Imperial  Oil,  nine  months  of  the  year.  I  laiiways  from  a  dollars  and 

Chemical  pref..  Standard  Paving  ]  p^j^j  out  $719,487;  Foothills  Oil  &  Mr.  Benson  states' that  the  lo.ss  Jlrl 

pref..  Steel  of  Canada  and  Westons,  j  Qas  Co.,  which  initiated  dividends  ■  jn  the  fir.=t  seven  months  of  1946  fhe.se  roads,  or  bridges, 

Asbestos  moved  off  ~i>,  as  did  Dom.  !  ia,«t  vear.  twice  paid  12'2  cents  a  resulted  from  the  fact  that  opera-  dollars  earned,  they  re- 

Magnesiuni,  Foundation  Co..  Robin-  share  for  a  total  of  $375,000:  Home  '  tions  were  reduced  to  about  35  per  «  deficit.  But  we  look  at 

son  Little  and  Stelco  pref..  Bates  &  oil  paid  15  cents,  or  $264,000  in  ,  rent  of  capacity  during  that  period  hf'dffes,  and  other  public 

Innes,  Bathurst  "A",  Can.  Brew- ;  gii;  Calgary  &  Edmonton  Corp.  paid  due  to  a  shortage  of  corn.  The  .scar-  ““hties  from  a  dozen  angle.s, 

eries.  Celanetf*,  Davis  Leather  *‘A  ’  |  5-cent  dividends.  totalling  citv  was  due  to  a  partial  corn  crop  '  viewpoint  of  civi- 

and  'B',  Dom.  Bridge,  Dom.  Tar,  J24I.OOO.  Other  dividend-paying  failure  in  Canada,  reduced  exports  "='at>on,  again  as  a  convenience, 
voting,  Gen.  Steel  Wares,  Hamil-  |  Canadian  western  oil  companie.s  in-  |  from  the  United  States  and  refusal  ”"®®  an  integral 

ton  Cottons,  Nat'l  Steel  Car,  North  [  Anglo-Canadian,  $112,500;  the  Argentine  government  for  ^  ^  Confederation.  By  the 

Star  Oil,  Renfrew  Textiles,  Simp- !  (^Qn-inioil,  $11,338;  Davies  Petrol-  several  months  to  grant  export  per- i  token,  many  of  our  rail- 

sons  *‘A",  Hiram  Walker  and  West- .  $18,199;  Federal  Pete,  $44,-  inits  for  release  of  com  the  com-  Cf'onomically  unsound, 

ons  pref.  all  eased  3^  while  Can.  J  308:  Model  $19,910:  National  Pete,  panv  had  under  contract.  '^®  have  to  have 

Wirebound  "A”  and  Ogilvie  Flour  I  $17,. -,67;  and  Sun.set  Oils.  $25,200.  Noting  that  there  had  benn  a  fafm.  Try  to  prove  that  a  war- 

both  shaded  1  A  revival  of  interest  for  the  west- 1  shortage  of  the  company's  products  *  economic  asset?  Yet 

On  Curb  market.®  Brown  pref.  .sold  I  ..rn  oil  indu.strv  occurred  with  the  '  in  recent  months,  due  to  the  cur-  "'hat^  would  we  do  without  a 
off  .5  as  did  Vickers  pref.  while  .succe.ss  obtained  by  Imperial  Oil  in  tailment  of  operations  earlier  in  '  f'®vy .  What  would  we  do  with- 
Vickers  com.  lost  a  point:  B.  C.  I  the  Leduc  field  near  Edmonton  1946,  Mr.  Benson  added  that  "as  the  railway?  Its'  potential  is 

Pulp  moved  off  4*2:  David  "A"  lost  |  where  it  get  a  substantial  producer  starch  industry  in  Canada  was  necessary.  Canada  without  rail- 
21,  and  "B  "  cased  ;  Stowell  Screw  |  in  its  first  te.=t  of  the  area.  greatly  expanded  during  the  war,  ^  ways  is  not  Canada,  but  Upper 

"A"  came  out  off  2',  and  Unit.  ^  ^  there  is  today  ample  capacity  in  I^wer  Canada,  a  lot  of  In- 


many  people  may  take  a  new  in-  to  reserve  for  contingencies,  mak- 
terest  in  oleo.  It  is  stated  here  :  ing  it  *400,000. 


terest  m  oleo.  It  is  stated  here  ;  ing  it  *400,000.  Notice  is  hereby  given  that  Reg- 

that  the  increase  might  go  a.s  |  The  company  has  started  deliv-  ular  Quarterly  Dividend  of  1%  on 

high  as  16  cents,  thus  upping  ,  eries  of  locomotives  for  the  Na-  Preferred  Stock  has  been  declared 

butter  from  44  to  60  cents  per  tional  Railways  of  France  and  by  PROVINCIAL  PAPER  UMIT- 

pound.  I  have  shipped  ten  locomotives  in  ED,  payable  March  15,  1947  to 

The  farmers  are  not  quite  as  January  and  February,  1947.  Sliarehoiders  of  record  at  close  of 


pound.  I  have  shipped  ten  locomotii 

The  farmers  are  not  quite  as  January  and  February,  1947. 

powerful  as  they  used  to  be  ;  - —  ' - - 

around  here,  and  it  will  be  in-  '  n  4  nmiYmt/in  /I  i  T&r 
,  teresting  to  -see  if  they  can  still  M  A|/N|Nf  V  f  AIM 
thwart  the  will  of  many  of  the  Lllalllllil WkJ  Ui&lll 
'  people  of  Canada,  who  want  to 

syfL"*""  “  OTTAWA  POWER 

H(  V  ¥ 


I  business  March  5th,  1947. 
j  (Signed)  W.  S.  BARBER, 

Secretary-Treasurer. 


"A"  came  out  off  2’,  and  Unit. 
Securities  off  Fraser  dropped 


One  of  the 


¥  ¥  there  is  today  ample  capacity  in  “  J-ower  Canada,  a  lot  o 

problems  posed  by  tpe  existing  plants  to  more  than  dians,  and  not  much  else. 


estimates  for  Public  Works  have 
been  cut  to  the  bone  this  year. 
That  means  they  have  cancelled 
the  1947  schedule  of  the  "Gravy 
Train.”  Poor  Alphonse  Fournier, 
the  Minister  will  find  he  is  los- 


on  Common  from  $1.15 
in  1945 


134.  Canada  Malting  1*2,  Canada  ■  today's  complex  global  financial  take  care  of  Canadian  require-!  PUt  back  our  calendars  a  hundred 


Dom.  Sugar  lU,  and  Dom.  Oilcloth,  |  setup  is  noted  in  a  recent  Washing-  ments.”  ’  ■  when  we  begin  to  hobble  every  idle  contractor,  when 

M.  &  O.  Paper,  Patnn  M'f'g,  Power ;  ton  news  item,  which  .suggests  that!  Outlook  Much  Improved  '  »;ailway8.  '  he  is  working  full  time.  But  the 

Corp.  2nd  pref.  and  S.  Can.  Power  worldwide  dollar  scarcity  may  in'  Prospects  for  the  immediate  i®  a'l  very  well  for  high  economy  axe  has  descended  on 

pref.  all  lost  a  point.  I  time  cause  Canada  to  finance  her  future,  report  indicates,  are  "much  |  priced  counsel  to  talk  about  the  poor  ‘  Phonse  s  ’  head  too.  Now 

Among  the  few  net  gains  for  the  |  external  trade,  in  part  at  least,  improved,  a.s  there  is  every  indica-  Maritimes.  to  worry  about  the  I  I?  ^®  only  not  bungled  that 

week,  Kelvinator  moved  up  6,  ,  through  loans  from  the  United  tion  that  the  company  will  be  able  West.  But  we  cannot  expect  I  Pontiac  by-election,  he  might  be 

Woods  Manuf’g  5,  Gordon  MacKay  i  States.  Canada's  problem,  state.s  to  obtain  adequate  supplies  of  corn  fhese  people  to  be  subsidized  comfortably  enconsced  in  that 

"B  "  434,  Aluminium  3,  Con.sumer.s  the  article,  is  tied  to  her  recent  loan  during  1947.  At  the  same  time,  i  forever  by  central  Canada.  judgeship  by  now.  No  "Gravy 

Gas  2,  McColl  Frontenac  1'2,  and  I  and  heavy  exports  to  Britain,  as  demand  for  its  products  is  "excel- |  When,  oh  when,  shall  we  ^stop  |  00  judgeship,  no  money 


forever  by  central  Canada. 
When,  oh  when,  shall  we  ^stop 


Build.  Products.  Nat’l  Sewer  Pipe  ^  well  as  to  her  export  trade  deficit  lent”  so  that  "we  should  be  able  to!  taking  in  each  other's  washing? 


"A",  Quebec  Power  and  Western  |  with  the  U.S.  And,  it  adds,  Canada  continue  to  operate  at  full  capacity  1  Why  not  let  the  Maritimes  or 
Grocers  "A”  all  gained  a  point.  Ini-  ■  is  selling  her  goods  on  an  'I.O.U.'  for  the  balance  of  the  year.”  i  the  west  play  a  laundry  bill  for 


perial  Varnish  moved  up  3^.  On  '  basis,  receiving  nothing  in  return  The  report  showed  no  income  tax  ®  change. 

Curb  market  Corrugated  Paper  add- i  which  can  be  used  to  buy  U.S.  prod-  liability,  owing  to  the  net  loss  fori  ¥  ¥  ¥ 

ed  2  and  Nuclear  and  Quebec  Pulp  1  ucts;  the  effect,  it  sums  up,  is  being  the  year.  Mr.  Benson  said  that  a  i  the  e.stimates  follow  the 

pref.  both  gained  P2.  |  more  and  more  keenly  felt  in  the  1  refund  of  about  $22, .500  would  be  pattern  expected,  then  a  good 

In  chartered  bank  group  Dominion  ■  Dominion.  |  due  the  company  in  respect  of  tax  many  capital  expenditures  wiir 

lost  a  point,  while,  among  trust  and  ,  ]  paid  in  1945  as  the  company  is  per-  be  eliminated,  but  on  the  other 

loan  issues,  Toronto  General  came  |  moRF  MASSEY  rON\  ERTEI>  i  *33itted  to  re-open  its  1945  tax  hand,  there  will  be  no  cuts  in 

out  up  4.  j  ^  1  .1  assessment  and  claim  an  adjust- ,  staff.  In  essence,  this  leaves  a 

-  - - —  The  registrars  for  Massey-  ment.  ;  lot  of  people  around  twiddling 

MONTREAL  BROKERS’  LOANS  Harris  Co.,  Ltd.,  advi.se  that  an  A  total  of  $160,411  was  written  their  thumbs,  without  anything 
Borrowings  by  member  firms  of  additional  1,405  perferred  shares  off  for  depreciation,  a  decrease  of !  to  do.  So  when  you  cut  down 
the  Montreal  Stock  Exchange  and  have  been  converted  into  2,107  $52,000  from  the  previous  year,  due  1  your  annual  expenses  on  the  es- 
Montreal  Curb  Market  were  higher  j  common  shares  on  the  basis  of  to  the  fact  that  the  plant  was  shut  timates,  it  should  be  as  a  corol- 
at  end  of  February,  when  loans  :1 ’2  common  for  each  preferred.  ;  down  for  part  of  1946.  An  increase  lorary,  that  you  cut  staff  too. 
totalling  $19,012,737  were  reported.  The  company  has  also  issued  2,-  of  $73,372  in  working  capital  was  But  this  you  cannot  do  without 
The  total  for  the  previou.s  month  436  common  shares  to  employees,  due  to  a  re-grouping  of  some  items  raising  a  howl.  Therefore  we 
was  $17,846,289  and  that  for  Feb-  There  are  1.133.507  common  .shares  previously  listed  under  current,  seem  to  be  in  for  an  era  of 


margarine.  “  UlIAWA  rUWIiK  SUN  LIFE  ASSURANCE 

*  *  *  _  COMPANY  OF  CANADA 

This  comes  under  the  heading  tt  4.  ei.  Head  Office:  Montreal 

of  incidental  intelligence.  The  |  Net  Shown  Up  at  a  Share  Transfer  Department 

bee'll’ n!t  t^the  bone  thU  vear.  Common  from  $1.15  Notice  is  hereby  given  that  a  divi- 

That  means  they  have  cancelled  I  ‘*®"?  o'  'oor  dolla.rs  twenty  -  five 

the  1947  schedule  of  the  "Gravy  Mnts  ($4.25)  per  share  on  the  Capi- 

Train.”  Poor  Alphonse  Fournier,  !  Annual  report  of  Ottawa  Light,  tal  Stock  of  the  Company  has  been 
the  Minister  will  find  he  is  los-  Heat  and  Power  Co.,  Ltd.,  for  declaa'ed  for  the  quarter  ending 

ing  friends  faster  than  rats  de-  '  .vear  ended  December  31,  1946,  March  Slat,  1947,  and  will  be  paid 

sert  a  ship.  He’s  the  pin-up  bov  '  shows  net  earnings  of  *298,204,  on  April  1st,  1947,  to  shareholders 

of  every  idle  contractor,  when  |  equal  after  preferred  dividends  to  of  record  at  the  close  of  business 

he  is  working  full  time.  But  the  i  $1-52  a  share  on  the  outstanding  March  15th,  1947. 
economy  axe  has  descended  on  common  stock.  This  compared  with  The  Stock  Transfer  books  of  the 
poor  "Phonse's”  head  too.  Now  I  ?246,258,  or  *1.15  a  common  share,  Company  will  be  closed  from  March 
if  he  had  only  not  bungled  that  |  pu  the  same  basis  in  1945.  Operat-  17th  to  March  31at.  both  dates  in- 
Pontiac  by-election,  he  might  be  '  *”8^  profits  of  *1,209,919  were  little  elusive,  for  prepare'.  ’  of  the  above 
comfortably  enconsced  in  that  ,  changed  from  *1,216,896  year  be-  dividend, 
judgeship  bv  now.  No  "Gravy  fore.  Provision  for  income  and  ex-  Order  of  the  Liard 

Train,”  no  judgeship,  no  money  I  ®ess  profits  taxes  was  reduced  to  ^  rriMMiMoHAvr 

to  spend,  what  a  life  for  'a  i  ?259.490  from  *319,271.  J-  PCNNINGHAM, 

minister.  !  Working  capital  of  *941,378  at  Secretary. 

_  I  December  31,  1946,  compares  with  '  i' 

~  “TT!  rZ  n  *579,704  at  the  end  of  1945.  No  - - - 

Price  Dividend  Doubled  .  I  major  capital  expenditures  were  BRITISH  COLUMBIA  POWER 

- ■  !  made  in  1946,  but  in  1945  the  DADDflDATIAU  I  lUITFn 

Declaration  by  directors  equipment  for  a  4,000-kilowatt  tUKrUllATION,  LIMITED 

of  Price  Bros.  &  Co.  Ltd  this  DIVIDEND  No.  75 

^  Of  It  arrived  in  1h4o  to  srive  some  _ 

week  of  a  diMdend  of  *3  a  service,  and  accordingly  the  trans- 

share  on  common  stock  of  ««  «  i.  cent*(40c)  per  Share  OB 

r^rvmnanvr  novroKlA  \ifaxT  1  e-f-  formCT  WHS  SCt  up  in  A  temporary  Clata  A  Sharee  hat  been  declared  for  the 

company,  payable  May  Isl,  manner,  reports  F.  E.  Bronson,  **“’«•  montht  ending  March  3ut,  1947 

means  a  doubling  of  the  rate  nreeidont  payable  by  cheque  dated  April  ISth 

_df  4...  '  presiaeni.  1947.  to  ahareheldere  of  record  at  th» 


F.  J.  CUNNINGHAM, 
SecretAry. 


Price  Dividend  Doubled  . 


Declaration  by  directors 
of  Price  Bros.  &  Co.  Ltd  this 
week  of  a  dividend  of  $3  a 
share  on  common  stock  of 
company,  payable  May  1st, 
means  a  doubling  of  the  rate 
of  distribution  of  stock  for 
past  3  years.  Initial  dividend 
was  paid  on  common  in  May 
1944  at  rate  of  *1.50  a  share 
and  a  similar  disbursement 
was  made  in  1945  and  1946, 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  75 

NOTICE  ii  hereby  given  that  a  dividend 
*  '  of  Forty  rente  (  40e  )  per  Share  on 


NAT.  BREWERIES 


(Continued  from  page  1) 


I  Clata  "A"  Sharei  haa  be«  declared  for  the 
three  montha  ending  March  3lat,  1947 
payable  by  cheque  dated  April  ISth 
1947,  to  ahareholdera  of  record  ai  at  the 
cloec  of  butincaa  on  March  31st,  1947. 
Such  cheques  will  be  mailed  on  April 
1  Sth,  1 947.by  the  Montreal  Trust  Company 
from  Vancouver, 

By  Order  of  the  Board, 

J.  A.  BRICB, 

Vancouver.  B.C.  Seeretarr. 

March  7th,  1947. 


ruarv  1946  was  $29,467,174. 


Members  of 
The  Investment  Dealers 
Association  of  Canada 


i  outstanding  and  276,318  perferred.  liabilities. 


To  Owners  of  Large  Private 
Corporations 


Your  earned  surplus  may  only  net  you  a 
few  cents  on  the  dollar  if  distributed  as 
dividends.  So  u  hy  not  re-capitalixe  and 
realize  one  bundled  cents  on  the  dollar. 

If  you  have  an  earned  surplus  you  must  elect  eventually 
to  distribute  it  as  taxable  dividends  or  leave  the  matter 
to  your  executors  to  settle  with  the  succession  duty 
authorities.  In  this  latter  case  their  assessment  of  the 
value  of  your  Company’s  shares  for  succession  duty 
purposes  might  cripple  your  business  or  estate. 

There  is,  however,  a  way  to  solve  both  problems  to 
advantage.  That  is  by  reorganizing  your  Company’s 
capital  structure  and  disposing  of  part  of  your  share 
holdings.  By  doing  so  you  could  realize  as  much  as  one 
hundred  per  cent  of  their  asset  value. 

This  can  be  done  by  making  a  public  issue  to  investors  of 
part  of  the  shares  and  listing  them  on  a  recognized  stock 
exchange.  This  procedure  would  still  leave  you  free  and 
unhampered  control  of  the  Company’s  affairs.  It  has 
been  done  by  owners  of  many  large  private  corporations 
who  have  used  our  advice,  experience  and  facilities  to  do 
it. 

If  you  would  like  confidentially  to  discover  what  can  be 
done  in  your  case,  we  invite  your  inquiry. 


Gairdner  S  Company  Limited 

360  St.  James  St.  W.,  Montreal 

Marquette  4^94 
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about  $567,500  for  year  at  $7,048,- 

660  as  compared  with  *6,481,100.  .  .  ■  i 

Cash  is  shown  up  over  *230,000 
at  *608,481  but  Investments  are  4**^^ 

down  about  *780,000  at  *3,345,915.  JcAMSOAl 

Receivables  are  more  than  *‘700,-  (  oav  ) 

000  lower  at  *1,488,590  while  in- 
ventories  show  an  increase  of  about  . 

$525,000  at  *4,403,414.  ‘  DIVIDiND  NOTICI 

Outlook  Promising 

In  presenting  report,  Norman  J.  thereof  held  on  Feb.  20.  1947  de- 
Dawes,  president,  expresses  opti- 

mism  regarding  operating  outlook.  Cumuletive  Preferred  stock  end  •  div- 

•Based  on  past  operations  and  ex-  ’;S"‘'sl*k; Tpr^'. 
p6ricnC6,  nc  83y8,  sno  Witfiout  •tockholde/s  of  record  at  the  close 

attempting'  to  look  too  far  into  the  of  business  on  Mar.  14,  1947.  Transfer 

future,  we  are  oonfident  that  the  bT^iUd 

company  will  contribute  in  an  im-  ' 

portant'way  to  future  employment  V'.'jiM.'*’s»eref«ry 

and  prosperity.  The  expansion  pro-  ' 

gram  which  we  are  undertaking  ^^BaBss=a»==^B5^==s^=s» 
will  ensure  that  there  will  be  an 

adequate  supply  of  the  company’s  that  taxes  continue  to  be  a  heavy 
products,  which  continue  to  enjoy  burden,  amounting  to  *19,190,635; 


wide  public  acceptance.” 


this  represents  55';^  of  total  expen- 
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.VhkIo-Hou.vii  ...  11 'K.  Koolcnay  I’. 

.\shpr  (iold  _  1;l  K.  Sullivan  . . 
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First  Year  of  Reconversion  Canada’s  mineral  production  i94g  Canadian  Banking  Reflects 

oaw  oatisractory  rrogress  oculars  The  Period  of  Transition 

Still  Shortages  of  Goods  and  Prices  Are  High  *'•0  /  imj  t4o  National  Income  Maintained  at  Near  the  Peak 

But  There  Is  No  Widespread  Unemployment  1940  of  Two  Previous  War  Years  Through  Ex- 

— Prolonged  Strikes  Had  Their  Effects  On  \lVt  SZIhmmZhmI^hZZIZZZZZmmZiIhm  ?ee.U8,7TO  pension  of  Private  Spending — Conversion  Has 

Building  Materials  And  Other  Supplies  %  X  Proceeded  Smoothly  Despite  Labor  Disputes 

BY  C.  GORDON  COCKSHl'TT,  U)  493,'840,'400  in  '■  GARDNKR. 

Preildent,  The  Canadian  Chamber  of  Commerce.  5  OT'  _  '  ^  7  ■  "l  .  \  5  I’reeldenl.  The  Canedien  KankrrK'  As'oriatinn. 

3 100  ■  (  \  )  too  3 

LOOKING  BACK  at  the  first  year  of  reconversion  from  ^  - -r'^7  oso^  )'  o  DEVELOPMENTS  in  Canadian  banking  during  the  past 

war  to  peace,  Canadians  may  well  have  a  feeling  of  satisfaction  °  (>/  ^  i  ;  t.  “  year  were  inevitably  affected  by  trends  and  influences  charac- 

at  the  progress  achieved.  True  there  are  still  shortages,  goods  o  ao  ■»  V  I  '/C\  so  o  teristic  of  a  period  of  transition.  The  year  1946  was  not  a  fully 

are  scarce  and  prices  are  higher  but  there  is  no  widespread  m  jo  ■  '  'mani /  Ir'^  «>  rounded  period  in  itself,  for  post-war  adjustments  were  already 

unemployment.  Members  of  the  armed  services  and  workers  o  '  '^’o^^Isas  '  /'"  \  \  \  A  5  under  way  when  it  began  and  were  still  far  from  complete 

from  war  industries  have  been  reabsorbed  in  civilian  occupa-  d  ^/eA\1  I'c^Oi  ^'"ontario  V  ^  d  when  it  closed.  The  year  did,  however,  mark  an  important 

tions,  and  the  vast  majority  of  useable  war  plants  have  been  *  ®°  "  ^  z  /  '  ^  ^  phase  of  the  transitional  period. 

converted  to  civilian  production.  The  results  are  considerably  '''2  _ "eaifft  I  \  ^  "as  of  course  expected  that  m  l  t  urrent  Loans  l.arger 

better  than  many  experts  had  anticipated.  /  <  - 5  •'  important  force  of  demand  '  On  the  asset  side  there  were  aiso 

..1,  40  ■  /  “  Ifl  k  40  engendered  by  government  war  pur- I  signficant  changes.  Holdings  of 

This  progress  has  been  achieved  merce  and  Delegates  will  discuss  /  i  <  «,  '•  /  ^  chasing  would  abate  and  that  the  government  securities  increased  bv 

despite  a  natural  reaction  after  SIX  these  and  related  problems  /  y  £  3  ^  '•elated  high  volume  of  exports|only$47millionsinm6ascom'- 

It  IS  equally  essential  that  ade-  j  ^  X  f  j  Qir<  /Ax  (  o  would  diminish,  even  though  the ,  pared  with  safiT  millions  in  1945. 

elements  in  labour  unions  took  ad-  ter  part  of  the  war  government  9  “  >  £8b  £  ’Sl  ogB  §_  ^  ^ 

vantage  of  the  situation  to  provoke  and  business  devoted  much  time  O  o  dB  k^B  o^B  32?  i*B  ^B  O  nr»mo  use  ot  export  ^  lions  in  1946  against  an  increaoe  ot 

and  prolong  strikes  and  disputes  and  attention  to  formulating  plans  |  o  z  (n|  OaB  oB  z^B  uaB  zB  8 

seriously  retarding  the  production  to  cope  with  any  large  measure  of  Prepared  by  the  Bureau  Toeoiogy  and  Topograph  *  *  * -  -  *^*’*''  spending  would  in-  year  since  l.*40  that  the  increase 

of  materials  needed  for  housing  unemployment  which  might  develop  Dept  oi  Mines  and  Resources.otuwa. from  miormation  crease  sufficiently  to  sustain  na- ,  in  commercial  loans  has  exceeded 

and  other  es.sentials  with  a  com-  after  the  war.  The  Canadian  Cham-  auppiied  by  th,  Domm.on  Boreau  of  Stat.sirci.  tional  income  at  near  the  peak  of  the  increase  in  government  securi- 

plete  disregard  for  the  public  in-  ber  of  Commerce  in|pired  com-  . .  ■  '  -i  . i.  . . .  , ,  ,  the  previous  two  war  years  and  at  >  ties  and  it  reflects  not  only  the  ex- 

terests  involved.  munity  surveys  among  its  member  ■  ■  ■■  Ill  ■  ^  1 ^  double  that  of  1938.  The  ex-  tent  to  which  private  financial  re- 

The  loss  of  production  due  to  the  Boards  and  Chambers  and  the  Gov-  I  il^  |mi||Cir\/  m  I  major  shifts  in  the  quirements  have  supplanted  tho.se 

strikes  meant  less  wages  to  work-  ernment  issued  its  noteable  paper  I  I  I  i  III  Ix^l  Ul  I  1  l\..IU.3l.l  V  III  I  I  ;  flow  of  national  payments  is  clearly .  of  government,  but  the  extent  to 

ers  currently  and  possibly  more  on  "Employment  and  Income”.  The  7  .  portrayed  in  recent  estimates  which  ’  which  the  chartered  banks  have 

serious  longer-term  effects.  Canada  facility  with  which  the  transfer  I  I  B  ■  I- 1 4-w  ,4-k  I  /  show  that  a  net  decrease  of  $1,900 ,  responded  to  borrowing  needs  in 

had  an  opportunity  to  extend  her  was  made  from  war  production  to  j  millions  in  combined  government !  connection  with  reconversion  and 

export  trade  which  is  vital  to  her  civilian  occupations  made  the  im-  •  expenditures  and  exports  in  1946  ^  post-war  expansion.  The  increase  in 

future  prosperity,  but  the  strike-  plementation  of  the  plans  unneces-  _  I  as  compared  with  1945  was  made  up  current  loans  does  not  include  as- 

caused  shortages  resulted  in  the  sary.  But  there  is  no  surety  that  3y  hON.  J.  A.  GLEN",  K.C.,  j  extent  of  $1,400  millions  by  sistance  extended  to  industry 

loss  of  important  orders  from  such  fortunate  circumstances  will  Minister  of  Mines  and  Resources  '  increased  con-sumer  purchases  of  through  the  purchase  of  short-date 

abroad.  Labour  should  recognize  continue.  .  .  I  services  and  private  in-  securities  -a  form  of  lending  which 

that  Canada  must  take  advantage  Preparation  can  be  helpful  in  '  '  vestment  in  plant,  equipment  and  !  has  expanded  considerably  since  the 

of  the  present  situation  to  build  avoiding  the  worst  features  of  an-  PRELIMINARY  figures  issued  a  few  weeks  ago  by  In  various  ways  the  Dominion  Government  has  been  inventories.  war. 

her  export  trade  if  high  employ-  ticlpated  misfortunes  if  adequate  the  Dominion  Bureau  of  Statistics  show  that  Canada  participating  in  the  development  of  the  region.  Of  |  gross  value  of  na- '  Added  functions  to  which  the 

ment  is  to  be  maintained  in  the  measures  are  taken  in  time.  The  produced  metals  and  minerals  to  a  total  value  of  chief  importance  in  this  direction  is  the  Snare  River:  nroductinn  at  s:n  iiui  mil  banks  lent  valuable  assistance  dur- 

future.  present,  favorable  economic  condi-  $493,840,428  in  1946.  This  is  a  peaceUme  record  power  development,  about  90  miles  north  of  Yellow- 1  ^  ’  j  foreign  ex- 

TVn  Timo  tnw  tlons  provldc  an  extension  of  time  though  the  amount  is  approximately  $5,000,000  lower  knife  Settlement,  most  of  the  cost  of  which  is  being:  chanee  control  and  ration  coiioon 

No  Tune  for  Complacency  proposals  al-  ^han  the  value  of  output  in  1945.  All  provinces  except  defrayed  by  the  Government.  The  present  develop-  $400 

The  progress  achieved  in  the  ready  drafted  or  contemplated  can  Ontario  and  Quebec,  the  two  leading  producers,  re-  ment  will  have  an  estimated  capacity  of  8000  H  P  -  ®  hn=,ntc^  continued  throuehout  the  first  Dost 

first  year  must  not  lead  to  com-  be  finalized  and  readied  for  a  de-  ported  gains  over  the  previous  year  and  the  value  of  but  by  the  diversion  of  streams  and  other  engineering;  of  a  physical  \olume  of  business  g  rnntinp 

placency,  for  many  of  the  factors  flationary  period  when  a  slowing  output  in  Yukon  and  the  Northwest  Territories  was  projects,  the  site  will  eventually  be  capable  of  a  de- :  lower  on  the  average  by  about  13  ,  „  wtinip  hih  nnt  Him 

contributing  to  that  success  may  down  of  the  economic  machinery  also  higher.  velopment  of  25,000  H.P.  The  power  is  planned  to  |  and  a  lev;el  of  prices  higher  by  be-  trans  Uon.s^ 

prove  to  be  of  a  temporary  nature  threatens.  The  responsibility  for  The  real  value  of  metal  production,  which  amount-  serve  the  mining  field  lying  within  a  radius  of  ap- :  tween  3  ,r  and  .5  r  than  the  jear  ^ 

only.  The  accumulated  demands  preparing  plans  for  such  an  even-  ed  to  $289,704,200  in  1946,  was  the  lowest  since  1936,  proximately  100  miles  of  Yellowknife  Settlement.  The  |  before,  measured  by  government  in-;  thi.s  debits  to  indnidual  accounts 

for  goods  unavailable  during  war-  tuality,  however,  much  we  hope  it  and  was  about  $27,400,000  lower  than  in  1945,  the  main  power  tunnel,  140  feet  in  length  through  solid  ;  dexes.  Although  the  net  national  m  aggregaiea  jbu  oiiiions  as 

time,  and  the  savings  available  to  will  not  materialize,  is  not  solely  decline  being  traceable  largely  to  the  marked  de-  rock,  has  been  completed  as  have  a  smaller  exciter ,  income  has  contracted  slightly  in  compared  wiin  $68  oiiiions  in 
purchase  those  goods,  will  disap-  that  of  the  government  but  equally  crea.se  in  the  production  of  nickel  and  copper.  Gold  tunnel  and  a  coffer  dam  across  the  north  channel  of  ^  each  of  the  past  two  years,  aggre- ,  Bearing  in  mind  that  last  year  there 

pear  as  production  overcomes  that  of  business.  The  collaboration  producUon  was  higher  than  in  1945,  but  the  value  of  Snare  River.  Construction  of  the  main  dam  is  to  gate  personal  incomes  have  in-  j  were  no  Victory  Loans,  in  contrast 

shortages.  Export  trade  at  record  between  government  and  business  output  at  $103,180,900  was  slightly  lower.  Reflecting  commence  at  the  break-up  season.  The  power  house  creased  and  at  over  $9,170  millions  ;  to  1945  when  the  two  largest  of  the 
levels  is  in  part  financed  by  loans  that  was  so  successful  in  wartime  the  demand  for  use  in  the  many  housing  and  other  equipment  has  been  ordered  and  it  is  hoped  that  the  in  1946  are  estimated  to  have  been  -  w'ar  were  issued,  the  increase  in  the 

to  foreign  countries  by  the  Can-  should  be  continued  in  facing  the  constructional  projects,  the  clay  products  and  other  power  will  be  available  for  use  by  the  autumn  of  1948.  greater  than  ever  before.  j  amount  of  cheques  cashed  is  all  the 

adian  Government.  As  the  loans  problems  ahead.  structural  materials  increased  in  value  from  $48,419,-  In  1946  a  34i-mile  road  on  which  a  share  of  the  cost  i*„mnvni  nf  rnntmu  i  more  impressive,  and  may  well  re¬ 
run  out  and  the  devastated  coun-  Th«  ^  700  in  1945  to  $61,414,600  in  1946.  Production  of  the  was  borne  by  the  Dominion  Government,  was  com-  ivcmo^ai  oi  i^onirois  ,  only  the  high  level  of  na- 

tries  get  back  into  production  com-  Mousing  A-rouiein  fuels  increased  in  vadue  from  $93,531,300  to  $100,-  pleted  from  Yellowknife  Settlement  to  the  Giant  Another  important  element  in  the  !  tional  payments  but  a  wider  use  of 

petition  will  be  keener  in  world  A  particular  example  where  lack  734,400.  Yellowknife  property.  It  also  erected  a  number  of  transition  was  the  partial  removal  1  bank  facilities.  Happily,  the  handi- 

markets.  Canada’s  share  in  those  of  co-operation  and  a  failure  to  Despite  the  many  difficulties  that  accompany  a  buildings  in  the  area,  and  has  arranged  to  assist  in ;  of  governmental  regulations  and  the  ing  of  this  iarge  volume  of  routine 

markets  and  in  a  satisfactory  take  adequate  measures  in  advance  period  of  reconversion  the  mineral  industry  made  erecting  a  40-bed  hospital  and  a  public  and  a  high  ]  restoration  of  ordinary  bargaining  ,  has  been  lightened  by  the  return  of 

domestic  market  will  be  dependent  proved  disastrous  was  in  the  field  better  headway  in  1946  than  was  anticipated  folloiving  school.  It  is  assisting  also  in  the  construction  of  an  j  gg  tf|g  dominant  factor  in  day-to-  the  majority  of  staff  members  who 

on  meeting  competition  on  the  basis  of  housing.  The  high  level  of  em-  the  end  of  the  war.  Throughout  most  of  the  year,  in  all-weather  road  from  Grimshaw  in  Alberta  to  Hay  ^gy  business  transactions.  While  left  to  serve  their  country, 

of  quality  and  price.  This  will  re-  ployment  and  generally  favorable  most  branches  of  the  industry,  shortages  of  labour  and  River  ^ttlement  on  Great  Slave  Lake.  In  this  project,  ^^g^y  controls  and  directivc.s  have  v  •  x  i  r- 

quire  hard  work,  and  collaboration  economic  conditions,  which  favour-  supplies  hampered  operations.  Seldom,  however,  was  which  it  is  expected  will  be  completed  by  the  end  of  yg^  l^g  lifted,  it  is  fair  to  say  that  |  mrcign  iraue  vonnecitons 

between  management  and  labour  to  ®<4  other  plans  aggravated  the  the  demand  for  mine  products  in  Canada  and  abroad  1947,  the  Government  is  bearing  a  substantial  share  unexpected  ease  with  which  re- ;  The  end  of  the  war  permitted 

secure  lowered  costs  through  bousing  problem.  Let  us  take  mea-  greater,  and  a  much  larger  output  could  have  been  !  of  the  cost  of  the  235-mile  Alberta  section  of  the  road  conversion  has  proceeded,  in  spite  i  banks  to  resume  many  of  their  for- 

gfeater  productivity  and  efficiency,  sures  now  to  prevent  future  adverse  readily  marketed.  Towards  the  close  of  the  year  and  the  whole  cost  of  the  Northwest  Territories  sec-  major  industrial  disputes,  is  a  i  eign  connections.  Their  branches 
There  must  be  a  recovery  of  old  developments  from  showing  sim-  most  of  the  men  who  had  been  serving  in  the  Armed  Won-  ^  ./v  j  »  u i  tribute  to  private  enterprise  in  !  directly  affected  bv  hostilities  have 

fashioned  "will  to  work”  and  pride  War  unpreparedness  In  other  fields  Forces  had  returned  to  Canada  and  this  tended  to  In  Quebec,  Ontario,  M^itoba,  and  Bntisn  Columbia,  gjg_tin_  f^ggjf  nuicklv  to  chaneing  '  in  manv  cases  returned  to  normal 

in  a  job  well  done.  when  the  need  arises.  ease  the  labour  situation  materially.  By  the  end  of  there  has  been  a  considerable  expansion  in  explora-  „  _jjt:-_g  ^  i  operations  and  their  connections 

Canada  is  participating  in  the  The  Canadian  Chamber  of  Com-  the  year  also,  nickel  production,  which  had  been  cur-  tion  and  development  work  on  new  propertie^  mmnly  rpj^ggg  g^g  g  ^ave  been  reflected  1  thorough  correspondents  in  most 

A'arious  international  agencies  at-  merce  has  for  the  past  year  devoted  tailed,  began  to  increase,  though  a  closing  of  opera-  gold  pr<Mpects,  since  the  end  of  the  war.  In  Manitoba  composition  of  bank  as.sets  ^  countries  have  been  restored  and 

tempting  to  provide  a  climate  major  part  of  its  efforts  to  re-  tions  at  the  Noranda  mine  in  Quebec  owing  to  labour  recent  attention  has  been  focused  chiefly  on  the  copper- ,  nnhiiitiM  u-hich  nnw  inriinp  in  i  augmented  Banking  officers  have 
favorable  to  the  develiment  of  vitalizing  the  Chamber  movement  difficulties  adversely  affected  the  production  of  copper,  nickel  deposits  disclosed  by  Sherritt  Gordon  li^nes,  and  habilities  which extensive  tours  abroad  and 

international  trade,  incre^ed  em-  across  Canada.  By  means  of  a  Output  from  this  company  was  resumed  in  Febru^.  Limited  at  Lvmn  Lake,  about  125  miles  north  of  Sher-  some  measure  to  return  to  pre-war  made  extensile  tours  ^  and 

ployment  and  h^er  sSrds  of  scries  of  clinics  in  all  the  Prov-  Prospecting  is  Active  ridon.  The  drilling  program  to  prove  the  extent  and  I  relationships.  This  is  not  to  imply  their  foreign  depa^^^^^ 

living  in  all  countries.  Such  part-  mces,  Presidents,  Directors,  Man-  Prospecting  and  exploratory  work  continued  at  a  grade  of  the  deposits  has  already  indicated  several  j  that  the  trend  will  lead  back  to  the  j  expanded  to  provide  fac  htie.s  f^ 
icipation  is  essential  in  view  ot  agers  and  Secretaries  studied  the  high  level.  Though  most  attention  was  again  given  million  tons  of  ore.  Few  of  the  gold  prospects  in ,  actual  pre-war  structure  but  rather  |  t  ^  ii  -rif  h  iro 

Canada’s  dependence  on  foreign  basic  organization  and  objectives  to  gold,  considerable  effort  was  devoted  to  the  dis-  these  provinces  or  elsewhere  in  Canada  are  likely  to  that  there  is  taking  place  a  re- ;  throughout  the  world.  The  bank.s 

trade,  for  it  must  be  remembered  cf  the  movement.  As  a  result  the  closure  of  base  metal  deposits.  Of  special  interest  in  be  ready  for  production  until  well  into  1948.  .alignment  into  a  pattern  lunda- 1  are  anxious  to  assist,  in  so  tar  as  it 

that  one  in  every  three  Canadians  niembership  in  the  Canadian  Cham-  view  of  the  increasing  attention  the  region  has  been  Alborta’f*  Petroleum  ,  mentally  changed  by  the  war.  is  appropriate  for  them  to  do  so,  in 

is  dependent  upon  foreign  trade  ^t;r  increased  from  one  hundred  receiving  are  the  activities  in  the  Yellowknife  district.  The  continued  decline  in  the  annual  production  of  |  Bank  Liabilities  Kxuaiid  bringing  buyer  and  seller  together, 

for  his  employment.  In  1946  Can-  fifty  to  over  three  hundred  and  Northwest  Territories.  Located  within  500  miles  of  crude  petroleum  from  Alberta,  the  chief  producing  |  1  Canadian  prosperity  is  insepar- 

ada  achieved  record  peace  time  fifteen  active  member  Boards  and  the  Arctic  circle,  this  area  in  1946  witnessed  the  re-  province,  has  been  a  matter  of  some  concern,  consider-  Chartered  banks’  liabilities  con- ,  ably  linked  with  world  prosperity, 
levels  in  both  exports  and  imports  Chambers.  sumpUon  of  milling  at  the  largest  producing  gold  mine;  ing  that  the  present  daily  output  rate  is  sufficient  to  i  tinned  to  expand  last  year  as  they  |  which  in  turn  requires  the  restora- 

Exports  aggregated  $2,300,000  000  '7’bis  year  the  objective  is  to  the  commencement  of  work  on  a  new  hydro-electric  meet  less  than  half  the  requirements  of  the  Prairie  j  had  in  every  year  since  1933,  but ;  tion  of  condition.-!  conducive  to  miil- 

and  imports  $1,900,000,000 '  for  a  establish  in  each  Board  and  Cham-  power  plant;  expansion  of  the  settlement  of  Yellow-  Provinces.  For  several  years  Turner  Valley  had  been  !  the  increase  of  $446  millions  in  1946  j  tilateral  trade.  The  granting  bv 

total  external  trade  of  $4,200  000-  ber  a  National  Affairs  Committee,  knife;  Improvement  in  water,  air,  and  highwa.v  trans-  their  main  source  of  petroleum,  but  most  of  the  needs  :  was  only  about  half  that  exper-  j  Canada  of  large  trade  credits  to 

000.  Some  part  of  these  record  ex-  ^  be  the  responsibility  of  portation;  and  continuaUon  of  exploration  and  staking,  are  now  imported  from  Montana,  Oklahoma,  Texas,  ienced  in  each  of  the  latter  years  I  other  governments  has  formed  a 

ports,  however,  was  paid  for  by  these  committees  to  study  the  and  the  development  of  promising  mineral  properties,  and  Kansas.  Exploratory  work  on  possible  oil  struc-  t^e  war.  |  valuable  bridge  over  a  period  in 

the  Canadian  Government’s  loans  problems  of  National  Concern  and  Dominion  Government  -  expenditures  in  the  district  tures  was  much  less  active  in  1946  than  during  the  -p^e  expansion  of  $311  millions  in  ,  which  our  war-crippled  Allies  would 

to  foreign  countries.  to  express  their  opinions  in  their  were  the  largest  on  record;  and  investments  by  private  three  preceding  years,  but  the  recent  succeasful  com-  government  and  public  deposits  was  |  othei-wise  have  been  deprived  of 

m  communities  and  to  their  Members  enterprise  reached  a  new  high.  A  total  of  4800  mining  pletion  of  the  Leduc  well  near  Edmonton  will  po.ssibly  primarilv  responsible  for  the  ih-  j  much-needed  goods,  and  our  own 

Export  financing  Problem  of  Parliament.  National  Head-  claims  were  staked  In  the  district,  and  although  this  stimulate  this  work  to  some  extent.  In  the  Lloydminster  •  j,j.gggg  /  ^Qj.gj  jjgPjji^jgg  g„jj  ^.gg  gj.. :  war-expanded  productive  capacity 

The  problem  of  how  Canada’s  Quarters  is  responsible  for  supply-  ia  only  half  the  number  staked  in  1945,  more  attention  field,  which  straddles  the  Alberta-Saskatchewan  boun-  j  oompanied  by  two  significant  shifts  j  would  have  quickly  become  exces- 

exports  can  be  financed  when  pre-  H'g  background  and  source  mate-  was  given  to  prospecting  and  exploratory  work  on  the  dary,  18  wells  were  placed  on  production  on  the  Saskat- i  deposit  structure.  First- :  .'iive.  The  establishment  of  the  In- 

sent  credits  are  exhausted  must  be  committees  for  their  claims.  (Continued  on  page  20)  deposits  bv  government  were  I  ternational  BaiiK  and  Monetary 

given  serious  consideration.  Can-  studies  and  thus  a  two-way  ex- - |  jg^^  py  5521  millions  while  the  pub-  j  Fund,  and  discussions  leading  to 

ada  expects  to  participate  in  the  cnange  ot  lae^  on  national  prob-  ^  jjg.^  deposits  were  larger  bv  $832 ,  the  reduction  of  trade  barriers  by 

proposed  International  Trade  Or-  !  millions  at  the  end  of  the  year  than  j  international  agreement,  are  wel- 

ganization  as  she  is  participating  1110  IliPlllIPnl  finfl  fHIIPfl  innilCfrlPC  j  at  the  beginning.  A  factor  worth v !  vome  evidence  of  a  wide.spread  de¬ 
in  the  International  Bank  for  Re-  If  *  UIICIIIIUUI  UIIU  fllllCU  1111111011  lUd  i  ^lention  in  this  change  was  the  !  .sire  to  foster  foreign  commerce.  But 

construction  and  Development  and  M  A  A  i  net  redemptior  during  the  year  of  j  the  surest  pattern  on  which  large 

in  the  International  Monetary  Fund.  fgyQ-ghjg  comment  It  is  a  verv  IlllVimi  i  $250  millions  of  special  short-term,  and  lasting  international  trade  can 

siiccinct  story  of  our  democratic  UUlllly  I94D  j  low-interest-rate  Dominion  securi- ,  be  developed  is  that  formed  of  mul- 

for  the  creation  of  favourable  government  how  it  is  oper-  ^  ^  ties  which  had  been  sold  oirectly  to  ;  tiple  private  trade  connections,  free 

climates  within  whi<^  trade  can  be  ^^g^  can  -  the  banks  in  generally  increasing  j  to  re.spond  to  considerations  of  de- 

developed.  But  the  developir^nt  of  participate  in  securing  better  gov-  GEORGE  W.  HUGGETT,  amounts  throughout  the  war.  Sec-  j  mand,  supplv  and  price. 

eniment  through  an  informed  elec-  President  and  Managing  Director,  Canadian  Industries  Limited  ondly,  in  addition  to  the  increased  j  ■ 

traderl  1^  each  countfv  seeking  Significantly  the  member-  _ _ _ _ _  amount  of  deposits  held  by  the  pub-  r.  V.  TELEPHONE  PLAN.S 

Ship  of  business  Organizations  in  _ _ _  ■  .  ..  ,  ^  k  f  “c.  the  proportion  of  these  in  sav- ,  PROGRAM 

the  Chamber  has  increased  sub-  AN  ACTIVE  projection  of  new  de-  were  multiplied  -The  past  twelve  tural  textile  fibre,  except  for  a  j„gg  ggeounts  increased  from  58^7  Vancouver:  -  Victoria  and  Van- 
thnn^ht  stantially  over  the  past  two  years,  velopments  m  well  as  a  gener^  months,  accordingly,  have  been  small  amount  of  wool,  special  in-  60^/1,  and  the  proportion  in  cur- !  gg^^.g^  island  will  benefit  this  year 

thought  and  study  must  be  given  ^  ^  „  „£  nrob-  emergence  of  new  peacetime  levels  marked  by  the  gradual  emergence  terest  attaches  to  its  resources  for  .  rorresnondinalv  de- i  or!  «u  oon  non  If  thi 

to  bridging  the  gap  between  the  j  many  of  them  requiring  of  production  marked  the  past  year  of  new  peacetime  levels  of  produc-  making  synthetic  fibres.  Continuous  ,  while  this  shift  durfn'g  the  r  r’ 

Slv  d”SU^y“c."MSrbuS  »t/c«v,t,l„a;.ch.mlcalSnd.il.ed  tta.  the  .cUve  projecUoh  ot  fll.ment  ,  r.yoo,  both  vi.eoee  end  “w."  oSC  .b  "  Sfd 

the  implementation  of  the  Inter-  r  ™  ^  ^  industries  of  Canada.  new  deveopments.  acetate,  is  made  in  Canada,  and  for  ti,,,  I  ,  j  „  .i>oo,uuu.uuu  tin 

naUonal  Organizations’  plan^  At  however,  'that  with  ^aLndant^na-  Technological  developments  and  Total  output  of  the  industry  in  over  a  year  nylon  yam  of  Canadian  gi^gg  towa^the  larg-  (nTrThrnexTfivrverrT^Therl'^are 

experience  and  "know-how”,  the  which  resulted  from  the  chemical  giuded  a  substantial  amount  of  war  commercial  u.se.  that  had  obtained  pre-war  ing  service  in  Victoria 

22nd  and  23  rd  next,  the  mernbers  industry’s  wartime  performance,  material.  This  year’s  total  (statis-  .  A  new  field  of  synthetic  textile  •  that  had  obtainea  pre  \var.  mg  .serMce  in  victoria. 

of  the  Canadian  Chamber  of  Com-  (conunuea  on  page  2  0)  have  contributed  to  the  maintenance  tics  for  which  are  not  yet  available)  development  is  opening  up  in  the  |  - -  - 
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Prepared  by  the  Bureau  of  Geology  and  Topography. 

Dept  of  Mines  and  Resources, Ottawa. from  information 
Supplied  by  the  Dominion  Bureau  of  Statistics . 


The  Mineral  Industry  in  1946 — 
And  the  Outlook 


By  HON.  J.  A.  GLEN,  K.C.. 
Minister  ot  Mines  and  Resources. 


given  serious  consideration.  Can-  and  thus  a  two-way  ex- 

ada  expects  to  participate  in  the  national  prob- 

proposed  International  Trade  Or- 

gan^ation  as  she  is  participating  ^ne  booklet  “Know  Your  Gov- 
in  the  International  Bank  for  Re-  ernment  ’  which  was  prepared  for 
construction  and  Development  and  ^he  use  of  the  committees  has  re¬ 
in  the  International  Monetary  Fund,  ceived  wide  distribution  and  much 
These  are  progressive  institutions  favorable  comment.  It  is  a  very 
for  the  cfeatln  of  favourable 

climates  within  which  trade  can  be  ^nd  hoT  elch  citizen  can 

developed.  But  the  development  of  ®g®;icipa?g  m  ^gcuring  Site?  eov- 

mStSl  adva?tSe  i?  th7exchS  business  organizations  in 

the  Chamber  has  increased  sub- 


The  Chemical  and  Allied  Industries 
During  1946 

BY  GEORGE  W.  HUGGE’TT, 

President  and  Managing  Director,  Canadian  Industries  Limited 


of  the  Canadian  Chamber  of  Com- 


( Continued  on  page  20) 


ing  .service  in  Victoria. 


BY  HON.  N.  H.  PATERSON, 
Preaident,  N.  M.  PaUraon  A  Co.  Limited 


To  Terrific  Wartime  Waste 

BV  W.  A.  WECKER 

Preaident.  General  Motor.,  of  Canada  Limited 

THE  OUTLOOK  is  that  the ;  As  a  nation,  it  ia  possible  for  us 


- of  its  vital  role  in  the  expansion  of  jg  expected  to  be  about  twice  the  prospective  manufacture  in  Canada '  ^*,1  1^  J  ,  •  A 

I^T  ^  Canada’s  industrial  capacity.  1939  figure,  which  was  $159,000,000.  of  staple  fibre  rayon.  A  $5,000,000  ^1*00  f•0|»  K|*OClUC'tlOIl  /\llSW0r 

iNO  IN00G  r'Or  Sl  LlCDrBSSlOn  The  growth  of  the  chemical  in-  The  peak  war  year’s  chemical  pro-  plant  for  the  manufacture  of  viscose  Veil  A  VT  VeA 

Mr  dustry  is  reflected  not  only  in  the  duction,  which  included  vast  quan-  fibre  is  under  construction  and  erec- 1  ^  "WX  T  -•  X  \  T  ■ 

g  f  g  ^  g  g  volume  of  output,  which  in  1946  titles  of  military  explosives  and  tion  of  a  .plant  to  make  acetate;  ■  I  Ag^i^gTg/*  \A/ O  A  \A/ C|  of*  A 

I  C|  roughly  double  that  of  1939,  gmall  arms  ammunition,  shell-filling  staple  fibre  is  planned.  i  A  wA  A  aL  »  w  ww 

JL  JL  V  but  also  in  the  further  extension  of  ^nd  materials  having  little  or  no  These  shorter  fibres  are  more  ver- 

Canadian  manufacture  of  industrial  oeacetime  use.  was  $765,000,000  in  satile  than  continuous  filament  and  ^ 

-  raw  materials,  such  as  synthetic  11040  may  be  combined  with  a  wide  varie-  ”*  nr.,  or-o  ... 

BY  HON.  N.  M.  PATERSON,  fibres,  synthetic  rubber  and  plas-  m  «  r  1  J  V  ■  ty  of  other  synthetic  or  natural  Prmdmt.  General  Motor,  of  Canada  Limited 

President,  N,  M.  Patereon  A  Co.  Limited  j£  jg  rgfiggted  also  in  increas-  Majop  ^pa^ions  and  New  textile  fibres.  They  are  expected  to  THE  OUTLOOK  is  that  the ;  As  a  nation,  it  ia  possible  for  us 

IN  ORDER  to  keep  people  happy  and  industrious.  Leaders  of  in-  ed  production  of  Canadian  -  made  Developments  competitive  with  imported  wool  Canadian  automotive  industrv  will ;  have  more,  only  if  we  can 

and  contented  it  is  desirable  to  dustry  in  Canada  have  been  parti-  basic  chemicals,  such  as  sulphuric  Additional  manufacturing  faciii-  and  cotton  in  both  quality  and  price.  oetween  150  000  and  170  -  i  more.  We  cannot  live  long 

have  them  convinced  they  are  mak-  culary  generous  to  employees  in  acid,  ammonia  and  salt;  in  the  new  ties  for  paints,  synthetic  fibres,  plas-  Canada’s  resources  for  making  such  P  “  ’  ’  ’  on  the  accumulations  of  the  past, 

ing  progress,  increasing  their  se-  the  way  of  old  age  pensions,  group  stress  on  research,  both  industrial  tics  and  agricultural  chemicals  are  synthetic  fibre  are  almost  limitless  000  automobiles  and  trucks  during  especially  when  they  have  largely 
curity  and  improving  their  living  insurance  and  other  benefits  and  and  governmental;  and  in  greater  among  the  major  expansions  under  —  sulphite  pulp,  electric  power  and  1947.  This  compares  with  105,000  j  been  dissipated  by  war. 

conditions.  There  is,  therefore,  a  big  business  in  Canada  has  paid  at  diversity  within  the  industry,  both  way  at  present  in  the  chemical  in-  chemicals  made  by  electric  power,  units  in  1946,  which  was  more  than  '  There  is  no  fixed  relation  between 

responsibility  to  continually  drive  the  same  time  high  taxes,  has  tried  In  the  variety  of  products  and  the  dustry  in  Canada.  As  this  development  grows,  some  the  production  in  1939,  the  last '  average  rates  and  what  is  often  re¬ 
home  to  the  worker  in  Canada  how  to  keep  up  plant  and  equipment  and  steadily  growing  number  of  pro-  Approximately  a  dozen  new  paint  of  the  pulp  exported  for  rayon  pre-war  year,  and  was  accomplished  I  ferred  to  as  the  ‘cost  of  our  stan- 

forfcunate  he  is  to  have  a  steady  to  expand  to  take  care  of  natural  ducers  in  the  field.  and  varnish  plants  are  under  con-  manufacture  may  instead  be  used  j  despite  the  strikes  which  almost ,  dard  of  living.'  We  cannot  eat  food 

job  at  good  wages  and  to  be  able  growth.  Canada  is  fortunate  in  the  Unlike  many  other  industries  in  struction,  ranging  in  value  from  in  Canada  for  the  manufacture  of  disorganized  the  industry.  Effects  ■  that  is  not  produced,  no  matter 

to  buy  the  things  necessary  to  make  high  standard  of  her  industrial  Canada,  which  had  to  undertake  ex-  $50,000  to  $1,500,000,  and  reaching  yam,  supplies  of  which  may  be  ex- 1  of  curtailed  production  and  the  !  what  it  costs.  We  cannot  drive 

his  every  day  life  comfortable.  La-  leaders.  Their  frequent  interchange  tensive  equipment  alteration  to  pro-  a  total  in  the  neighborhood  of  $5,-  ported  in  finished  or  semi-finished  j  coal  strike  are  likely  to  be  noted  on  automobiles  that  have  not  been 

bor  leaders  have  a  responsiblity  to  of  ideas  through  Chambers  of  Com-  duce  war  materials,  no  large-scale  000,000.  When  these  new  facilities  form.  results  for  the  first  quarter  but  a  manufactui-ed,  no  matter  what  we 

keep  men  at  work  and  produce  merce,  Canadian  Manufacturers  reconversion  problems  confronted  are  in  operation,  the  paint  industry  Stimulated  Interest  in  Plastics  |  general  rise  may  bring  production  earn.  Only  by  work,  and  efficient 
as  much  as  they  can  during  the  Association,  Mining  and  Engineer-  the  commercial  units  of  the  chem-  should  be  able  to  meet  the  substan-  tj  .1  u  u  •  .  i  up  to  normal  by  July.  ■  production,  can  wages  and  prices 

hours  they  are  paid.  Time  lost  in  ing  conventions,  all  tend  to  keep  leal  industry,  and  there  was,  of  tially  increased  demand  which  is  Partly  because  of  their  own  dis- ,  w'ar  is  terribly  wa,steful  in  be  brought  in  line.  As  the  years  go 

strikes  and  slow-downs  can  never  up  high  business  ethics  and  keen  course,  little  peacetime  usefulness  the  result  of  a  heavy  backlog  of  tinctive  merits  and  partly  as  sub-  human  values  and  treasures.  The  on,  the  average  standard  of  living 

be  retrained,  and  if  labor  leaders  ability.  for  the  plants  erected  to  produce  maintenance  work,  new  building  stitutes  for  conventional  materials  second  World  War  was  especially !  can  be  raised  only  by  increasing 

lost  their  wages  the  same  as  the  Our  most  important  job  today  munitions.  Since  chemicals  are  construction  and  manufacture  of  '"•a  received  g^  ^^gg  f,ot  prosperity,  even  j  the  volume  of  goods,  and  services, 

men  they  call  out  there  would  be  is  sharing  this  great  country  with  basic  to  most  manufacturing  pro-  such  goods  as  automobiles  and  re-  interest  during  the  war.  though,  to  some,  it  may  have  seem-  i  that  are  produced  per  capita, 

fewer  strikes.  The  only  ones  to  less  fortunate  people,  therefore,  we  cesses,  war  requirements  called  for  frigerators.  Domestic  production  of  While  popular  demand  h^  been  gjj  to  be  and  the  immediate  after-  If  we  are  to  continue  our  high 
gain  In  a  strike  are  the  well-paid  must  select  with  great  care  people  greater  output  of  many  products  synthetic  materials  for  paint  manu-  g*'eat,  actual  use  of  pieties  has  ^lath  of  such  a  war  cannot  be  pros-  j  standard  of  federal  expenditure, 

leaders,  whose  pay  goes  on  the  who  will  be  industrious  and  produc-  ordinarily  consumed  by  industry,  facture  has  been  stimulated  not  only  “een  restricted  by  the  shortage  of  perity,  either.  The  clean-up.  the  re- 1  and  still  have  a  reasonable  stan- 

same.  tive.  This  is  now  receiving  the  at-  There  were  soime  outstanding  ex-  by  the  expanded  demand  for  paint  juaterials  caused  by  limited  manu-  conversion  to  peacetime  activity !  dard  of  li\’ing  left,  we  are  going  to 

We  will  have  no  depression  in  tention  of  governments  and  a  wise  ceptions,  but  in  the  main  it  was  the  products,  but  also  by  the  shortage  factoring  facilities.  ^Since  few  types  .gyjj  requires  hard  work,  patience,  i  have  to  quit  quarrelling  and  go  to 

Canada  of  a  serious  nature  for  course  will  be  most  important  to  uses  rather  than  the  chemicals  of  pigments  and  resins.  I  e*  plastic  materials  have  been  manu- '  understanding,  and  some  sacrifice  \  work.  This  is  especially  true  for 

some  years  if  labor  is  reasonable  our  future  development.  wihich  were  different,  and  auantities  Because  of  Canada’s  lack  of  na- ]  (Continued  on  page  28)  on  the  part  of  all  of  us.  (Continued  on  page  20) 
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B.C/s  War-Time  Prosperity 
Still  Being  Carried  Forward 


Shdrp  ContrSCtion  in  Ship-Building  And  Air-  of  coal  deposits  in  the  Peace  River  Winnipeg. — Manitoba’s  net  agri-  Dairy  production  was  up  to  $22, 641,- 
I I  ■•mkArin/i  Piiln  Anri  area  in  the  hope  of  finding  a  source  cultural  production  rose  in  194a  to  000,  compared  with  $21,602,000  in 
crarr  inausrries,  our  kumoering,  ruip  ^nu  traffic  for  the  proposed  exten-  a  value  of  $188,350,000,  or  $3,363  1945  and  $23,280,000  in  1944.  Poultry 

Paper,  Mining,  Fishing  And  Agriculture  Have  sion  of  the  P.G.E.  Railway  north-  per  farm,  according  to  the  annual  |  production  established  a  record  of 

m  ward.  crop  report  just  issued  by  the  Mani-  $16,861,000.  Fur  farming  reached 

BXpanaea  Estimated  value  of  production  of  toba  Department  of  Agriculture.  a  new  high  of  $1,280,000. 

BY  OLR  OWN  CORRESPONDENT  the  entire  mining  industry  in  Bri-  This  is  a  21%  increase  over  1945’s  Included  in  the  56-page  bulletin 

tish  Columbia  showed  an  increase  net  value  of  production,  which  total-  are  details  of  production,  prices, 
VANCOUVER  —  British  Columbia’s  wartime  industrial  of  about  10  percent.  Placer  gold  led  $155,124,000,  but  falls  short  of  weather  conditions,  and  other  data 
activity  and  nrosoeritv  have  been  carried  over  into  the  postwar  was  up  about  50  percent,  lode  gold  record  $192,845,000  reached  in  connected  with  Manitoba  agriculture 

P''  V  -  j.  , _ _  j  wa<s  rtnwn  nprrent  There  was  a  1944.  Production  per  farm  is  over  for  1946  and  previous  years. 

period  with  a  remarkable  absence  of  dislocation  and  prospects  percent  in  silver,  and  a  a  quarter  times  its  1940  Copies  may  be  obtained  from  the 

for  a  busy  and  profitable  year  are  bright.  decline  of  20  percent  in  copper.  Lead  Publications  Branch.  Department  of 

Although  the  war-born  shipbuilding  and  aircraft  industries  showed  a  gain  of  33  percent  and  Major  items  in  the  total  were  field  Agriculture,  Manitoba, 

have  undergone  a  sharp  contraction,  as  was  generally  expected,  zinc  was  up  10  percent.  muiionr-^^ovmo^^more  thai^?^  p  ^  W  ii 

the  traditilnal  bread-winners  -  lumbering,  pulp  and  paper  Altogether  product.™  or  the  to  f’ogmsne  Wooltejl  _ 

manufacturing,  mining,  fishing  and  agriculture  —  have  mam-  ™  “dTuhTso'seMOO  ;?«•  Net  value  otliyeetockpmduc-  Industry  In  Manitoba 

tained  their  tempo,  and  this  will  steadily  increase  during  the  “"S.  ’  ’  &  mT  preL™""S.r‘‘ S.1  Wtonipeg:  Fairfield  4 

coming  months,  unless  all  present  signs  are  deceptive.  a  government  statement  reached  nearly  twice  its  1940  value.  Sons  started  a  mill  at  Little  Britain, 

The  forest  industries  have  been  higher  prices  as  well  as  to  rising  industry  comments,  bince  - - ^  village  a  few  miles  from  Selkirk, 

breaking  all  records  and  if  peace  volume,  was  greater  than  ever  1939  the  wages  paia  to  laoor  ana  Ration  and  cheap  power  are  being  Manitoba,  and  employed  10  people 

continues  with  the  labor  unions  before  in  1946,  and  the  official  prices  of  materials  have  increMed  provided  for  under  recent  legisla-  making  w'ool  yarns,  blankets  and 
an  all-time  high  in  production  will  estimate  is  some  $156,000,000.  The  greatly.  The  prices  of  silver,  copper,  tion.  While  the  total  amount  of  cloth.  By  1938  the  mill  employed 

be  recorded  this  year.  Certainly  industry  was  prosperous  and  it  lead  and  2*"*=  arable  land  available  in  British  loO.  Today  the  mill  employs  250, 

there  never  before  was  such  an  is  so  today,  but  operators  are  con-  substantially,  but  the  price  of  gold  Columbia  is  relatively  small  owing  with  a  payroll  of  over  a  quarter  of 
insatiable  demand  as  there  is  to-  vinced  that  they  would  be  in  an  again  reduced  to  the  1939  ^  to  the  mountainous  and  heavily-  a  million  dollars.  It  is  the  only  man- 
'  dav  for  all  products  of  the  forest,  even  sounder  position  if  the  last  Under  these  circumstances  the  gold  timbered  nature  of  most  of  the  ter-  ufacturing  industry  in  Little  Bri- 
Mining,  thanks  to  increased  of  the  government  controls  were  content  needed  to  cover  costs  must  rain,  efforts  are  being  made  to  make  tain, 

prices  for  silver  and  the  base  removed.  be  higher  than  in  1939.  the  best  possible  use  of  what  there  Jn  1945  when  the  war  ended  an 

metals,  is  extremely  active,  and  Many  of  the  w^artime  restnc-  “Such  a  condition  requires  classl-  is,  and  the  next  few  years  will  prob-  aeroplane  plant  which  had  emn’lov 

1 _  vobo  lahrvr  rrpws  t  ons  have  been  eliminated,  but  f.votinn  ns  snh-marffinal  material  oki,.  _ <*eropidne  piant,  wnicn  naa  empiov- 


been  no  sign  of  improvement.  The 
decline  in  1946  was  7  percent,  and 
this  will  probably  not  be  arrested 
until  new  coalfields  are  developed 
and  more  efficient  methods  are  in¬ 
troduced.  The  government  has  been 
making  an  extensive  examination 
of  coal  deposits  in  the  Peace  River 


Manitoba  Agricultural  Production 
At  $3,363  Per  Farm  During  1946 
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with  new  lode  and  placer  opera-  cations  as  to  marKeis.  me  aomes-  Failing  readjustment  in  the  most  dollars  ner  acre.  ^  c  „  *1 

tions  coming  into  operation.  f^po^rTnT^  fSS^^n  ^termhiing  fec^inj"  co2s  ^^fow  “grade  to  “encourage^  settr^'^r""  d^°t“7  inVarch,  S.  * 

...  banner  tr.^Tonf^’atic^r/rk^^  ^old  leposits’or  perhaps  whole  de-  realized  thft  trt^rJvaT'^of ‘a^!  - - - - - ^ _ 

me  iruiL  Kiu  artificially  low  posits  will  not  be  mined  unless  costs  complishing  that  objective  is  to  _ _  T  ^ 

ann^^^tfod^Dr?ces  and  other  m  order  to  encourage  building,  can  be  reduced  by  greater  efficiency  make  the  individual  settler  prosper-  ALSIKE  TLOVFR  ada  is  the  chief  exporting  country  FLOUR  PRODUCTION 

brashes  of  agrfculture  did  well.  However,  the  British  Columbia  labor  or  by  clwngea  techniques  qus  or  at  least  give  him  a  chance  Production  of  alsike  clover  seed  when^*world“''rLufrempnt«  output  of  bread  flour 

There  is  no  reason  to  suspect  that  lumber  trade  has  always  depended  requiring  less  to  more  than  break  even.  Prosper-  in  Canada  in  1946  was  7,712  000  sunniv  bv  s  exceed  in  Canada  has  increased  steadily 

’  thev  will  do  any  worse  this  j-ear.  on  export  markets  for  the  bulk  "’.^tcrial  per  ton  of  ore  m  ed  o  tive  farmers  are  being  encouraged  pounds,  2,650,000  less  than  in  1945  The^  notentiai  ^  margin,  since  1938  until  in  the  calendar  year 

FLldng  is  always  faced  with  a  of  its*^  sales,  and  the  necessity  milled.’  to  locate  only  in  areas  where  there  and  wLb  not  enough  to  meet  bo^  fhis  s^e7d  wo  ild  annLf  production  of 

series  of  imponderable  factories,  under  present  conditions  to  charge  Easterners  Interested  is  a  real  chance  of  sue  oss.  domestic  and  export  demands  Can-  mereanpH  ^  doubled  the 

but  ooerators  and  fishermen  are  all  that  the  traffic  will  bear  on  „nnn,.r«crin.r  fpatnre  of  iq47  _ ’  increased  production  in  1947.  output  of  13,752,011  barrels  in  1938. 


Fishing  is  always  faced  with  a  of  its  sales,  and  the  necessity  milled.” 
series  of  imponderable  factories,  under  present  conditions  to  charge  Easterners  Interested 

but  operators  and  fishermen  are  all  that  the  traffic  vdll  bear  on  encouraging  feature  of  1947 

optimistic.  these  export  shipments  m  order  developments  is  the  increas- 

Despite  shortage  of  skilled  men,  to  compensate  for  the  losses  m  interest  in  British  Columbia  of 
equipment  and  materials,  construe-  sales  on  the  home  market  is  re-  g^gtern  companies  and  syndicates 
tion  has  been  as  active  as  ever  garded  by  some  people  in  the  in-  ’ 

in  British  Columbia,  and  the  gov-  dustrv  as  an  unwarranted  affront  many  of  which  have  had  their  o^ 
TrnS  is  fanning  a  new  $30.-  to  ebuntries  that  have  hitherto  engineers  in  the  field,  scouting  for 
000  000  highway  program.  Major  been  the  mainstay  of  the  export  prospects.  In  addition,  there  were 
proiects  include  the  Pine  Pass  business.  more  prospectors  working  inde- 

S'to  the  Pe.ee  River  and  the  I  pend.hW  -n  the  h.ito  laat  ye.r  than 

Hope-Princeton  link  close  to  the  ^  »  tor  many  seasons, 

province’s  southern  boundary.  |  At  a  time  when  production  Several  new  mills  will  come  into 
Demand  for  industrial  power  has  ,  costs  are  making  it  possible  for  production  this  j'ear  and  with  the 
been  steadily  increasing,  and  this  some  other  countries  to  get  back  labor  supply  much  better  than  it 
is  being  met  by  expansion  of  B.  into  world  competition  with  timber  was  during  the  war  years  there  is 
C.  Electric  Railway  Co.  and  the  products,  British  Columbia  is  fore-  little  doubt  that  the  industry  will 
B.C.  Power  Commission,  whose  ed  to  sell  at  high  prices  and  if  roll  up  a  much  better  score  than  In 
big  new  hydro  plant  at  Campbell  this  trend  continues  it  may  have  the  recent  past. 

River  will  be  in  operation  some  a  serious  effect.  A  British  lumber  The  fishing  industry  was  without 

time  this  year.  mission  recently  concluded  a  deal  many  unusual  developments  last 

Pulp  production  will  be  increased  with  British  Columbia  lumbermen  year,  and  the  prospects  for  1947 
when  the  new  kraft  mill  of  for  about  $25,000,000  worth  of  gj-e  difficult  to  guess  at  this  time. 
Bloedel,  Stewart  &  Welch,  Ltd.,  at  lumber  at  prices  higher  than  ipj^g  salmon  pack  was  not  as  great 
Port  Alberni  starts  operation  in  have  ever  been  charged  before,  as  had  been  expected,  but  there  was 
the  summer,  and  all  the  other  The  British  didn  t  complain  be-  g,  larger  allotment  of  canned  salmon 
pulp  and  paper  mills  are  expand-  cause  J-hey  needed  the  lumber,  but  ^^j^g  (jomestic  market  than  since 
ing  in  one  way  or  another.  un^doubtedly  one  of  the  reasons  yga^g.  in  1942,  it 

Despite  the  greatly  increased  why  the  ^mes  were  so  high  was  yrill  be  recalled,  demand  for  canned 

i;ator.“”r£r“‘ti:f.s  szs  .^.0 e™., 

thft  would  otherwise  be  surplus  j  market  and  insisted  that  at  least  canada“"lvfrSnT^ 

has  been  channeled  into  secondary  |  35  percent  of  the  production  must  ^bie  m  canaaa,  everyining  was  ex 
industries,  scores  of  which  have  be  sold  in  the  domestic  market,  ported,  mostly  to  the  United  King- 
started  up  in  the  larger  centres.  Before  the  war  the  United  King-  ^om.  Last  year,  however  half  a 
The  trend  is  definitely  away  from  I  dom  was  buying  close  to  a  billion  »i‘ll»on  ca.ses  were  marketed  in 
exDort  of  raw  materials  and  to-  board  feet  of  B.C.  lumber  annual-  Canada,  or  about  half  the  total 
wards  manufacturing  within  the  ly-  pack.  But  it  was  a  relatively  poor 

province.  This  does  not  mean  that  Lumbermen  naturally  disliked  year  for  the  sockeye  variety,  most 

export  trade  is  declining:  it  does  the  idea  of  making  the  United  important  of  all,  and  pinks  were 
mean  that  B.C.  producers  will  get  Kingdom  pay  high  prices,  espe-  virtually  a  failure, 
greater  dollar  value  for  what  they  cially  in  view  of  Britain’s  diffi-  Pilchards  failed  to  show,  too,  thus 

export  because  their  commodities  cult  economic  situation,  but  they  confirming  the  belief  among  fisher- 
will  be  finished  or  at  least  partly  bad  no  alternative  if  they  wished  men  that  this  tiny  fish  is  the  most 
finished  products.  remain  in  business  on  a  reason-  unpredictable  of  species.  The  herr- 

Prn\-inpial  Revenues  profitable  basis.  They  can’t  ing  and  halibut  catches,  however. 

Provincial  Ke\enuts  j^^jp  doping,  however,  that  when  were  good. 

The  provincial  governments  re-  conditions  become  more  normal  so  much  depends  on  the  vagaries 

venues  are  significant  of  the  m-  thg  British  buyers  will  nnf  Innk  *  aepenus  on  ine  agarics 

♦a.rv.r..?  ir,  RriHah  r-niiim.  ,  of  the  wcathcr  as  well  as  on  the 

They  7?t  a  nfw  h^gh  Si  9^  habits  of  the  fish  themselves  that 

in  the  yeL  ended  last  Mafch  31-  Se^‘ to  k^^^  thl^expoJr  prices  ^  bold  forecaster  who 

$46,183,468.  and  provincial  assets  down  as  low  as  possfbirhas^been  S  nf  "tS  fith  heS  thP 

rose  to  $315,047,873,  an  excess  the  increasing  use  of  substitute  catch  before  the 

over  liabilities  of  $67,878,078.  building  materials  overseas— a  na-  season  is  weU  under  way. 

Th©  .sp66cli  from  tti6  tliroii6»  tursl  6ff6ct  of  lii^h  lumber  prices  BriLisn  C_/OlumDi&.,  so  ifl-r  3.S  ss.1” 

delivered  recently  at  the  opening  jg  Britain,  for  instance,  it  is  concerned  anyway,  much 

of  the  provincial  legislature,  noted  pointed  out  that  while  the  aver-  "’**1  o*'  ^be  success  of  the 

the  strong  financial  position  of  age  price  of  materials  such  as  conservation  measures 

British  Columbia  that  has  been  steel  and  concrete  and  aluminum  faken  tbe  fishways  at  Hell  s  Gate 
maintained  in  recent  years,  and  has  risen  about  75  percent,  the  ^be  Fraser  River,  for  instance, 
pointed  out  that  the  agreement  rise  in  lumber  prices  has  been  175  These  have  hardly  had  a  real  test 
on  taxation  with  the  Dominion  percent!  yet,  and  there  is  undoubtedly  a  long 

government  will  stabilize  revenues  [  The  past  year  was  notable  for  way  to  go  before  the  Fraser  River 
for  the  next  five  years.  continued  mergers  and  consolida-  fishery,  once  rated  as  the  most  Im- 

The  marketing  of  provincial  tion  of  some  of  the  larger  lumber  portant  in  the  world,  is  fully  re- 

bond  issues  during  the  past  year,  groups,  resulting  in  more  concen-  established. 

particularly  those  for  the  financ-  tration  of  ownership  in  the  hands  Labor  is  also  a  factor  of  growing 
ing  of  power  development  and  ru-  of  a  half  dozen  or  so  big  com-  importance  in  the  fishing  industry, 
ral  electrification,  reflects  the  panics  than  ever  before.  However,  Every  season  fishermen  have  shown 
continued  strength  of  British  Col-  this  concentration  may  result  in  a  tendency  to  demand  more  and 
umbia’s  credit  and  economy.  j  greater  efficiency  and,  in  the  long  higher  prices  from  the  packers,  and 

1,518  New  Companies  I  lower  cost  of  production  operations  are  often  delayed  until 

Last  vear  1  518  new  companies  I  ''"b‘®b  is  the  factor  that  will  die-  agreement  is  reached.  Costs  of  op- 
with  a  total  capitalization  of  f7cTo\  “LTnereas^g  imnort  have  also  risen.  Whether  the 

most  $100,000,000  were  incorporat-  t^e  fores7[ndustfv  cO'^Perative  movement  in  the  fish¬ 
ed  in  British  Columbia,  and  of  I  auction  of  nuln  ^  and  na'Lr  7nd  continue  to  grow  now  that 

these  547  were  industrial  concerns  j  comp^nv^  i^^thi^^field  is  markets  have  become  more 

with  a  capitalization  of  more  now  in  pro^cess  of  expansion  ^Ex!  competitive  is  a  matter  which  time 
than  $63,000,000.  penditure  involved  is  estimated  at  a*®"^  ®an  determine,  but  the  fish- 

The  general  feeling  among  m-  ^ore  than  $50,000,000,  spread  over  industry  is  no  longer  the  quick 
dustrial  leaders  as  well  as  spokes-  several  years  ’  ^  money-maker  that  it  used  to  be. 

men  for  the  government  is  that  _  _  '  The  major  companies  owe  their  suc- 

the  province  is  entering  upon  a  Mining  Outlook  Bright  cess  to  their  efficiency,  their  cqn- 

period  of  great  industrial  and  Outlook  for  mining  in  British  centration  on  profitable  lines  and 
commercial  expansion.  Columbia  is  bright,  especially  in  know-how. 

The  tourist  trade  has  always  the  base  metals,  because  the  high-  Value  of  the  province’s  fisheries 

been  an  important  source  of  re-  er  prices  recently  announced  have  production  last  year  was  more  than 
venue,  and  with  improved  accom-  given  a  fillip  to  operation  through-  $41,000,000,  or  about  $3,000,000  be- 
modation  for  travelers  available  out  the  province.  There  was  a  low  the  all-time  record  established 
‘this  year  this  movement  should  be  big  boost  in  silver  prices,  too.  in  1945,  but  rising  prices  were  more 
in  excess  of  all  previous  exper-  and  nowhere  in  Canada  did  this  responsible  for  this  showing  than  ii*- 
ience.  have  a  greater  effect  than  in  crease  in  production 

The  forest  industries  have  been  British  Columbia,  where  most  of  Salmon  contributed  about  $22,- 

the  main  source  of  livelihood  in  Canadas  silver  is  mined.  It  was  a  OOO.OOO  to  the  total,  with  the  total 

British  Columbia  since  the  early  blessing  to  Consolidated  Mining  &  i  047  ,,01)  canp«  «hnwintr  o 

days,  and  to  insure  that  they  will  Smelting  Co.,  which  heads  the  list  ScUmi  of  7bout  391 000  cases 
continue  to  be  so  has  been  the  of  silver  producers,  and  it  wa.s  ^^om  t^  iirL-iourseason 
concern  of  the  provincial  govern-  the  means  of  opening  up  silver  *  ^  lous  season, 

ment  as  well  as  of  the  various  properties  all  through  the  Slocan  '^hp  f 

companies  directly  involved.  country  and  at  Portland  Canal.  the  time  of 

During  the  1947  session  of  the  Rise  in  base  metal  prices  is  said  'anting  the  season  is  still  in  pro¬ 
legislature  amendments  to  the  to  have  meant  about  $10,000,000  the  year  end  there  was 

Forest  Act  were  brought  down  to  the  treasury  of  Consolidated.  expectation  that  the  1945 

with  a  view  to  encouraging  timber  Most  of  the  newly  opened  mines  total  of  $8,400,000  would  be  ex- 
holders  to  carry  out  reforestation  in  the  province  are  those  primarily  eeeded. 

programs  so  as  to  insure  regera-  interested  in  lead,  zinc  or  silver.  Halibut,  too,  was  expected  to  be 
tion  of  the  forest  crop,  and  these  with  a  few  copper  properties,  too.  greater  than  1945’s  figure  of  $3,- 
are  expected  to  have  an  important  The  continuing  difficulties  of  the  318,000. 

long-range  effect.  g®ld  mines  have  not  provided  There  were  more  people  engaged 

Log  Scale  Higher  much  incentive.  Before  the  war  in  the  industry  than  previously,  and 

I  oof  ifPOF  flip  intF  Qrnip  in  Rri  British  Columbia  produced  about  capital  invstment  was  higher. 

Last  year  the  log  scale  in  Bn-  $25,000,000  in  gold  annually  and 

tish  Columbia,  a  sure  barometer  jj,jg  figure  sank  to  about  $.5  000  -  Apple  Crop  a  Record 

'oillio7“feet°"’or^L2*%0“000  000  government  s’ poi-  Agriculture  had  a  big  year  In 

?pi7  grSer  tLn  ^  1945  °’and  draining  manpower  from  the  British  Columbia  in  1946  and  there 

remarkable  by  reason  of  the  fact  CremIumTn  rold  «aip7fi  th  its  success  this  yeaiv  During 

that  the  forest  industries  were  Ld  st^te7h^aci^hPfin  ten  years  the  acreage  in 

prinnlpd  for  six  weeks  durine-  one  .  ^  otates  has  been  another  de-  fruit  trees  in  the  Okanagan  has 

^  The  periods  usually  most^  pro-  a7'’®2raWne^'^“  plon^r'^'Th  doubled,  and  last 

ductive  by  a  labor  strike.  The  fac-  creek^  HpX’v  mToT’  season  saw  the  all-time  record  crop 

tors  that  stimulated  production,  Sd  Can^M  Col^OnarfF  Trp^LT/  ®PPtes.  well  over  9,000,000  boxes, 
however,  when  the  labor  troub’es  wk  ft  I  ^  ^  ®  market 

were  over,  were  a  continuing  de-  shTin  I  P^®'  at  good  prices. 

mand  for  everything  that  could  thT  vtar  '^’’®  industry  is  better  or- 

be  produced,  a  better  supply  of  ^  stppniv  hifhtl  °hTpTitp'''tf  today  than  ever  before  and 

men  for  jobs  in  the  woods  and  i.v,g  number  Hr/o-iine  within  the  category 

mills,  and  a  favorable  summer  dredeine-  onpratinnf  heint  ®^  business”  with  shipments 

season-lack  of  destructive  fires  snrinT  ^  ^^e  hundreds  of 

or  prolonged  hot,  dry  weather  that  ^  i  n  *  f  r»  carloads. 

increased  the  hazards  of  opera-  Output  Dutvn  The  government  is  a.ssisting  in 

tion.  Coal  production  continued  to  lag  land  clearing,  enabling  new  farmers 

Value  of  production,  thanks  to  last  year,  and  this  year  there  has  1  to  pay  off  on  easy  terms,  and  irri- 


is  a  real  chance  of  sue  css.  |  domestic  and  export  demands.  Can-  i  incre^Td  p'^-SetioT^W^^.'^"'''''  Svufof  lTSl\T,a7r^iT“^^^^^ 


a  good  place  to  live 

-to  work 
-to  prosper 


QUEBEC!  A  lan'd  of  lake  and 
forest;  of  rich  dairy  farms; 
of  buried  mineral  wealth!  A  land 
of  song  and  story! 

For  decades,  the  Province  of 
Quebec  has  intrigued  tourists. 
Her  vast,  all  year  'round  play¬ 
grounds,  out-door  baking  ovens, 
hooked  rugs  and  picturesque 
habitant  villages  attract  visitors 
by  the  millions. 


Today,  more  than  ever  before, 
this  great  French-Canadian  Prov¬ 
ince  is  also  attracting  a  wide  var¬ 
iety  of  industries!  Leading  indus¬ 
trialists  consider  Quebec  to  be 
one  of  the  finest  places  in  the 
world  to  locate  new  industry,  and 
these  forward-looking  men  are 
planning  carefully  for  the  fu¬ 
ture! 


FACTS  TO  THINK  ABOUT 


3,331,882  people  in  Quebec  comprise  over 
one-querter  fhe  fotel  populetion  of  Canada. 
This  includes  92.41%  of  fhe  French-speaking 
people  of  the  Dominion. 

78,000  square  miles  of  fresh  water  area,  ap¬ 
proximately  one-third  of  Canada’s  total,  pro¬ 
vide  an  abundant  source  of  power  supply. 

5,848,022  h  orse-power  was  developed  in  Que¬ 
bec  as  of  December  1st,  1944.  This  repre¬ 
sented  considerably  over  half  of  Canada’s 
electric  power  output.  Much  of  it  is  close  to 


the  Province's  centres  of  concentrated  popu¬ 
lation  and  industry,  and  ample  transmission 
facilities  are  available  over  widely  spreading 
networks. 

Quebec  boasts  the  largest  inland  ocean  port 
in  the  world.  It  is  on  a  water  transport  sys¬ 
tem  that  reaches  half-way  'cross  the  Con¬ 
tinent.  Rail  and  air  transport  services  are 
also  conveniently  located. 

The  grots  value  of  products  produced  in  Quo* 
bee  in  1942  amounted  to  $2,333,303,012. 


Quebec  is  indeed  a  land  of  promise!  A  good  place  to  live! 
To  work!  To  prosper! 


Dawes  BLACK  HOBSE  Brewery 
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West’s  Production  Schedule 
To  be  at  New  High  for  1947 


as  western  Canadian  mining'  activity 
is  concerned.  It  appears  to  have  a 
more  potent  attraction  for'  capital 
than  any  other  western  areas.  The 
new  government  townsite  at  Yellow¬ 
knife  is  expected  to  be  occupied  this 
year.  The  mining  community  is  al.so 
building  high  hopes  on  the  Grim- 
shaw-Great  Slave  Lake  highway 
which  is  to  be  built  as  a  Dominion- 
provincial  undertaking.  It  will  be  a 
road  400  miles  in  length,  the  latter 
150  miles  being  beyond  the  province 
of  Alberta  and  in  the  Northwest 
Territories.  To  the  extent  that  it  will 
facilitate  the  movement  of  supplies 
and  equipment  to  Yellowknife  it  will 
be  a  great  asset.  When  finished  th.e 
road  is  expected  to  cost  $2,000,000. 

Considerable  work  will  be  done 
this  year  on  the  highway  into  the 
Red  Lake  district  which  will  be  a 
big  boon  to  the  northwestern  Ont¬ 
ario  mining  communities.  It  will  tie 
in  much  of  this  productive  area  with 
the  main  line  of  the  Canadian  Na¬ 
tional  Railways. 

The  rich  Flin  Flon  area  of  north¬ 
ern  Manitoba  'will  also  be  tied  in 
with  a  highway  this  summer.  Con¬ 
siderable  work  has  already  been 
done  on  the  Saskatchewan  provin¬ 
cial  project  from  Nipawin  into  the 
mining  centre  which  actually  strides 
the  Manitoba-Saskatchewan  border. 

Saskatchewan  is  generally  given 
credit  for  having  stolen 


Chain  Stores  Make 
Record  In  1945 


Engravers  and  Printers 
uf  Bank  Notes,  Bonds  and  Stock  Certificates 


Prevailing  AHraefive  Prices  Inspiring  Factor 
— Better  Supplies  of  Equipment  and  Labor 
Anticipated — Industrial  and  Mineral  Expan¬ 
sion  Forecast 

BY  OllR  OWN  CORRESPONDENT 

WINNIPEG  —  With  the  prevailing  attractive  prices  for 
all  farm  commodities  assured  for  at  least  the  next  year,  the 
West  is  planning  a  production  schedule  for  1947  which  bids 
fair  to  eclipse  anything  in  the  history  of  the  prairie  provinces. 
It  won’t  be  long  now  before  the  spring  thaws  descend  upon 
these  plains,  bringing  the  hibernating  farms  back  to  life  and 
presenting  a  program  of  prospective  achievement  such  as  the 
West  has  rarely  visualized  before. 

It  is  not  that  1946  was  any  indif-  pected  to  relieve  the  acute  feed 
ferent  year  so  far  as  Wester?,  pro-  shortage  in  Kastem  Canada.  Now 
duction  was  conrerned.  The  aggre-  the  problem  during  the  remainder  of 
gate  wheat  crop  of  the  prairu  pro-  the  winter  months  is  to  get  the  grain 
Vinces  last  year  was  412,821,000  to  the  areas  where  the  supplies  are 
bushels  reaped  from  25,178,000  critically  short,  a  task  to  W'hich  the 
acres,  according  to  the  totals  of  railways  are  now  devoting  them- 


Ottawa:  —  Sales  transacted  by 
retail  chain  outlets  were  13.4  per 
cent  higher  in  1945  than  in  the  pre¬ 
ceding  year,  the  aggregate  value 
being  $877,895,900  compared  with 
$774,088,400,  - ’ 


according  to  figures 
compiled  by  the  Dominion  Bureau 
of  Statistics.  Accounting  for  an  in¬ 
creasing  porportion  of  the  total  re¬ 
tail  trade,  sales  of  these  establish¬ 
ments  formed  19.1  per  cent  of  the 
total  in  1945,  as  compared  with 
I  18.8  per  cent  in  1944,  and  18.7  per 
;  cent  in  1943. 

I  Dollar  volume  of  sales  has  fol- 
1  lowed  a  consistent  year-by-year  in¬ 
crease  since  1933,  and  since  1941 
has  shown  marked  rises  each  year. 
Stocks  on  hand  in  stores,  however, 
ceased  their  upward  climb,  which 
paralleled  sales  in  1941  and  re¬ 
mained  at  a  fairly  even  level 
through  1945.  Stocks  on  hand  in 
stores  were  valued  at  $68,475,200 
at  the  end  of  194.5  as  compared  with  j 
the  1944  total  of  $67,61.5,100.  Ware¬ 
house  stocks  moved  up  from  the  j 
1941-1944  level  to  the  high  total  I 
of  $28,850,000,  a  considerable  in-  i 
crease  over  the  1914  slock.®  of  $21,-  ' 
681,800  and  well  above  the  previous 
high  mark  of  $23,606,500  in  1913. 

Chain  companie.s  specializing  in 
the  sale  of  food  producLs  transact 
a  larger  volume  of  business  than . 


BRITISH  AMERICAN 
RANK  NOTE  COMPANY 

LIMITED 

The  Old  Canadian  Cumpany 
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Virf  Prf<  Jr  Man.  Ihr. 


r,.  H.ABOlO  RURLANO 
Sff.  Trtaa. 


HE.4U  OFFICE  OTTMVA 

2t>2  Wflhnjlon  Siren 


march 

on  Manitoba  in  the  building  of  this 
road.  As  a  result  there  is  a  strong 
agitation  that  Manitoba  should  pro¬ 
ject  its  road  from  The  Pas  into  Flin 
Flon  this  summer. 


illfj  Mnntreal  Tnnt  Bldl 
TtlBONTO 


The  provincial 
government  however,  has  not  yet 
made  any  decision  on  the  matter. 

interested  at 


Manitoba  is  most 
the  present  time  in  the  95-mile  long 
belt  in  the  Lynn  Lake  area  which 
lies  along  the  .57th  parallel  or  rough¬ 
ly  about  100  miles  north  of  The  Pas. 
This  great  copper-nickel  area  has  al¬ 
ready  attracted  many  prospectors, 
and  during  the  past  few  weeks 
numerous  others  have  gone  in  by 


were  more  seriously  affected  than 
other.®  by  the  curtailed  privluction 
of  v.Ti'ioii,®  commodities  during  the 
war  years,  are  now  making  a  re- 
(:)vci.\  riou.sehoM  appliance,  radio 
and  music  stores  have  gains  21.6 
per  cent  over  1914,  although  their 
sales  remained  38.2  per  rent  below 
those  for  19  41  Office,  .school  and 
store  supplies  and  equipment  deal¬ 
ers  have  surpa.sspd  the  1941  total 


by  2.8  per  cent,  a  result  which  came 
about  becau.se  of  the  14.2  per  cent 
gain  for  1945  over  1944  sales. 

Other  large  increa.ses  were  a.s 

follows:  tobacco  stores  and  stands. 
18.3  per  cent;  womens  apparel 

stores,  17.2  per  cent;  shoe  stores, 
14.9  per  rent;  family  clothing 

stores,  14.0  per  cent,  and  candy  and 
confectionery  stores,  12.3  per  cent. 


mineral  find  in  20  years.  Canada 
imports  about  $4,000,000  worth  ev¬ 
ery  year  at  an  average  cost  of  $40 
a  ton.  To  bring  the  Unity  deposits 
into  production,  however 


.  3  mill  and  ated  .521  stores  whose  sales  aggre- 
There  is  considerable  interest  at  !  shafts  would  have  to  he  erected  at  I  gated  $95,998,200. 
the  present  time  in  the  di.scovery  of  a  cost  of  about  $4,000,000.  '  Some  kind.s  of  business  which 


sodiation,  called  attention  to  the 
fact  that  the  situation  at  the  pre¬ 
sent  time  had  in  it  some  elements 
of  danger.  He  stre.ssed  the  necessity 
of  continuing  the  high  level  of  war¬ 
time  employment  if  the  costs  of  the 
various  social  programs  of  the  gov¬ 
ernment  and  the  burden  of  heavy 
taxation  were  to  be  borne.  Favor- 


conditions,  and  the  resumption  of 
the  development  of  mineral  resourc¬ 
es.  Mr.  Gilman  warned  that  acute 
material  shortages  and  the  labor 
picture  may  retard  the  desired  pro¬ 
gress  of  the  province. 

“We  have  no  quarrel  with  labor,” 
he  emphasized.  “Credit  for  the  satis¬ 
factory  labor  relations  in  Manitoba 
has  been  due  to  the  sound  judgment 
and  co-operative  attitude  of  our  la¬ 
bor  leaders  and  management.” 

Comparing  Canadian  -  American 
wage  scale,  he  pointed  out  that 
Canada’s  heavier  scale  of  taxation 
has  so  drained  off  manufacturers’ 
profits  as  to  make  it  absolutely  im¬ 
possible  for  them  to  pay  the  increas¬ 
ed  wages  that  American  firms  with 
lower  taxation  are  doing. 

Most  Westerners  have  watched 
with  interest  the  campaign  for  more 
industries  which  has  been  agressive- 
I  ly  waged  by  Alberta  during  the  past 
year.  The  key  note  of  the  series  of 
distinctive  advertisements  which 
have  appeared  in  both  eastern  and 
western  Canada  has  been  that  Al¬ 
berta  has  the  raw  materials  to  sup¬ 
ply  the  needs  of  virtually  any  in¬ 
dustry.  As  a  result  of  the  campaign 
in  which  the  provincial  government 
has  co-operated,  the  foothills  pro¬ 
vince  claims  to  have  already  at¬ 
tracted  over  50  industries. 

So  far  as  industrial  production  is 
concerned, 


Saskatchewan  does  not 
enter  the  picture,  but  it  supplies  a 
lot  of  guff  conceived  to  make  its 
people  think  the  province  has  a  big 
place  on  the  industrial  map.  Its  in¬ 
dustries,  if  they  could  be  called  that, 
get  more  publicity  than  those  of 
either  Manitoba  or  Alberta,  because 
the  province’s  C.C.F.  government 
has  conceived  it  a  part  of  their  mis¬ 
sion  to  enter  the  manufacturing 
realm  with  a  number  of  dinky  en¬ 
terprises. 

Socialism  In  Saskatchewan 
The  Saskatchewan  government’s 
activity  in  this  connection  some 
time  ago  received  a  rap  from  the 
Lethbridge  Herald,  w'hich  declared: 

“The  Herald  pointed  out  the  other 
day  that  the  province  of  Saskat¬ 
chewan  was  going  into  many  busi¬ 
ness  and  industrial  actvities.  The 
list  makes  quite  an  impressive  show¬ 
ing.  But  just  how  much  private  cap¬ 
ital  is  being  driven  out  of  Saskat¬ 
chewan  or  prevented  from  investing 
in  Saskatchewan  undertakings  be¬ 
cause  the  government  is  coming  in 
as  a  competitor  with  threats  of  en¬ 
tering  still  more  lines  of  business? 
"That,  of  course,  was  what  the 


Industry  in  Quebec  is  forging  ahead  I 

A  ilal  to  the  expansion  of  this  industry 
is  the  availability  of  low-cost  hydro¬ 
electric  power. 

Ample  water  reserves  and  adequate 
generating  capacity  ensure  a  depend¬ 
able  supply  of  power  for  the  expansion 
of  industry  in  the  territory  served  by 


The  Shawinigan  Water  and  Power 
Company. 

Consistent  with  Shawinigan's  policy 
of  always  having  power  available  in 
advance  of  all  requirements,  there  is 
now  under  construction  a  new  193,000 
h.p.  development  at  Shawinigan  Falls. 

Thus  industry,  “present  and  future,” 
is  assured  of  its  power  to  forge  ahead. 


the  war,  western  farmers  figured  people  of  Saskatchewan  voted  fo 
that  the  keeping  of  horses  cost  them  when  they  embraced  socialism.  I 
little.  They  could  run  on  unoccupied  now,  on  top  of  the  threat  of  gov 
lands,  and  even  in  winter  they  could  ernment  competition  with  them  ii 
usually  scratch  a  living,  particularly  business,  employers  are  to  be  forcei 
in  the  far  western  territory.  With  to  prove  every  time  they  dismiss  ai 
the  Increase  in  farm  mechanizatioft  employee  that  this  dismissal  wa; 
more  and  more  horses  are  being  dis-  not  against  the  law,  we  are  afraii 
placed.  The  horses,  however,  eat  private  enterprise  is  going  to  fine 
grass  whieii  would  normally  feed  tiie  going  anything'  but  easy  in  tiu 
beef  and  dairy  animals.  Now  Ihous-  neigiiboring  province.  Mr.  Douglas 
ans  of  them  are  finding  tneir  way  ahouid  hang  out  a  sign:  ‘JCmployer., 
oierseas  in  tin  cans.  stay  away  from  Saskatchewan.” 

To  Increase  Flax  Acreage  Yellowknife  In  Spotlight 

The  recent  removal  of  the  delivery  The  Yellowknife  region  has  con- 
quotas  on  oats  and  barley  are  ex-  tinned  to  usurp  the  spotlight,  so  far 


Tlliiciltil  III  iikiiliirf  ll•|l•i|| 
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_  •!  1  order,  has  been  secured.  And  again 

Jrestce  orinfifs  L^urtd.il6Ci  question,  when? 

®  In  addition  to  this,  railways  are 

A  ,•  •,  •  Rif  short  of  equipment,  especially  box 

m  I  Ivl  A  cars  and  there  was  fear  some  of  the 

Li  V 1 1, jr  III  1  Ilf;  iTldl  ItllllCO  large  paper  mills  would  have  to 

I  close  down  due  to  this  shortage. 

Ambitious  Plans  for  Construction  and  Indus-  j  This,  however,  seems  to  be  averted 
frial  Expansion  Ha.e  Been  Delayed  —  Coal  "punS 

Strike  to  Prove  a  Serious  Handicap  if  Pro-  ;  were  forced  to,  temporarily,  lay 
longed  —  Ports  Face  Less  Active  Season  |  Sy^Tmpor^rT^'’'^ 

B\  oi  R  OWN  CORRESPONDENT  |  Building  Programs  Delayed 

Saint  John — Much  had  been  planned,  and  much  hoped,  for  i  The  aii-round  industri^  and  eco- 
general  development  in  the  Maritime  Provinces  with  the  end  of  life  in  the  Maritimes  seems 

the  war  In  fact  even  as  these  old  provinces  by  the  sea  gave 

their  all  in  the  war  effort,  planning  was  going  on  looking  of  getting  things  back  to  an  all-out 
forward  to  the  inevitable  era  of  peace  and  the  new  conditions :  peace  basis.  All  parts  of  the  Domin- 
brought  out  by  the  war.  '  ‘on  are  hit  by  scarcity  of  essential 

Groups  of  men  who  knew  assisted  governments  in  the ! 
nitlking  of  sur\6ys,  compiling  ot  RCtUS.!  information,  pointing  tremendous  demand  for  the  many 
out  what  could  bo  done  on  the  basis  of  industrial  development  things  which  only  the  workers  can 
with  the  substantial  resources  of  these  provinces  as  the  corner- '  turn  out. 

Stone.  And,  as  a  result,  a  general  pattern  of  enlarged  economic  i  Jra‘?ta3u:'  ^roje^cte'd 

life  in  the  Maritimes  was  evolved.  '  public  work  and  extensions  by  pri- 

However,  in  a  great  many  in- ;  and  Saint  John  reverse  to  their  vate  organizations  await  the  means 
stance.s,  that  is  about  all  that  could  ^  usual  summer  peacetime  activity  wherewith  to  get  busy.  That  has 
be  done.  Wartime  industries  have '  which  is  in  decided  contrast  with  been  the  general  picture  for  1946. 
been  closed  down,  wartime  employ-  1  the  winter  months.  This  means  To  what  extent  will  1947  be  better, 
ment  peaks  have  been  getting  back  other  kind  of  work  for  the  thous-  bringing  a  large  flood  of  essential 
to  normal,  work  which  was  plenti- 1  ands  of  men  employed  at  the  docks  materials,  getting  the  factories 
ful  and  at  high  rates  of  pay,  began  [  and  they  cannot  be  immediately'  again  at  full  swing  and  providing 
to  subside,  the  tremendous  demands  |  placed  at  a  good  wage.  much  needed  employment  can  be 

for  commodities  such  as  fish  sub- '  There  has  been  a  brightening  in  determined  only  with  the  passing 
sided.  the  agricultural  field  with  the  sale  of  time. 

Anxiety  Over  Coal  Strike  of  some  3,000,000  bushels  of  Prince  These  old  provinces  have  substan- 

At  the  oresent  writing  the  creat  ^  Edward  Island  potatoes  to  Great ,  tial  raw  materials,  they  have  plan- 
.nVfoty  if  to  tl,e  SsJ  cS  the  po»lbillty  ol  a  >.d  well  (or  economic  betta^ 

detrimental  effects  on  Maritime !  overseas  shipment  |  and  ^  higher  standard  of  living, 

industry  if  the  MarUime  coal  strike  i  Brunswick.  This  has  the  they  have  learned  many  lessons 

continues  for  more  than  a  few  j  beneficial  effect  of  removing  a  from  the  war  Conditions  beyond 

weeks.  The  closing  of  the  mines  in  M^rge  amount  of  surplus  stock  and  the  control  of  the  planners  are 

these  provinces  saw  a  certain  I  it  i®  expected  also  to  have  an  al-  holding  most  of  this  up.  A  change 

amount  of  coal  on  hand  but  in- '  '"ost  immediate  effect  on  prices  to  for  the  better  must  come  and  it 
formation  is  this  can  last  but  a  few !  the  benefit  of  the  growers.  must  come  soon. 

weeks  and  even  coal  imported  will  I  Another  major  Maritime  Indus-  - 

not  solve  the  situation  if  it  can  be  i  ^ fishing,  which  couldn’t  supply;  nnnminTimi 

imported  in  sufficient  quantities  I  to  meet  the  war  demand  nnjTATrn  nnfinMnTIflm 

and  at  a  not  prohibitive  price.  j  a^o  new^ma^  uI\LM  I  LI\  rKULIUu  I  lUM 

A  prolonged  coal  strike  envisions  ^’"'e  conaiiions  ana  gel  new  mar-, 
the  closing  down  of  such  staple  |  Substantial  plams  in  Nova  |  (Continued  from  page  17) 

Maritime  industries  as  the  steel  i  S^'otia  are  for  one  of  the  largest  i  _ _ _ 

maSTfaSurST^piants  Trje  |  S"  giSnmLt"  a!Id  pSt^  ^^ose  of  us  who  are  producing  the 

small  in  these  provinces.  It  could,  '  farms'!"  ^n  the  mines,  in  the  fac- 

if  prolonged,  virtually  Paialyze  j  is  jargely  jet  in  the  formative 

Maritime  heavy  industry  meaning  stage  no  immediate  results  may  be  distribution, 

not  only  a  tremendous  loss  in  pro-  j  years  ago,  a  mem-  j  providence  gave  us  the  material 

auction  but  millions  in  wages  so  her  of  the  Federal  cabinet,  addres-  j  to  work.  We  have  de- 

that  there  wouldn’t  be  anyone  in  sm&  i  Maritime  meeting,  envisioned  velopcd,  under  Providence,  remark- 
the  Maritimes  who,  in  the  long  run,  ''"^en  the  fishing  industry  |  ^^le  skill  in  using  these  materials, 

would  not  feel  its  blight.  m  fhe  Maritimes  could  be  develop- ;  jt  seems  to  me  the  choice  is  very 

The  C.N.R.  has  already  taken  reach  $50,000,000  annual  valu- 1  simple.  Either  we  accept  our  joint 

off  seven  trains  in  the  Maritimes.  ation.  It  has  a  long  way  to  go,  yet,  j  responsibility,  as  members  of  the 
True,  some  of  these,  being  of  a  before  reaching  that  figure  but  |  society,  each  to  the  other;o,r  pro¬ 
wartime  emergency  nature,  would  new  methods  and  marketing  ]  duction  will  cease,  and  with  it, 

probably  have  come  off  anyway  objective  is  not  an  impossible  one.  |  employment.  It  is  almost  impossible 
but  it  is  unlikely  this  applies  to  all.  Big  Demand  For  Lumber  '  impoverish  the  people  of  Canada, 

Power  generating  plants  depending  ....  ...  .  '  hut  with  sufficient  irresponsibility 

on  coal  will  be  hard  hit  such  as  the  ®  prosoni  writing  there  is  on  the  part  of  labour,  or,  for  that 

central  New  Brunswick  plant  in  *'’<fication  as  to  what  the  probable  matter,  on  the  part  of  capital  and 
the  Chipman-Minto  area  and  this  ■i‘'^her  cut  for  New  Brunswick  and  management,  we  might  yet  accom- 
would  mean  little  or  no  electricity  Scotia  will  be,  this  season,  but  plish  the  nearly  impassible,  and 

to  turn  the  wheels  of  industry  in  great  is  the  demand  for  lumber,  make  the  people  of  Canada  poor, 
many  parts  of  New  Brunswick.  despite  the  greatly  increased  price,  I  don’t  believe  it  will  happen.  I 
One  could  go  on  and  on  envis-  shipments  for  overseas  are  believe,  in  all  sincerity,  an  age  of 

inning  the  certain  effects  of  a  pro-  hooked  only  for  some  weeks  ahead,  plenty  lies  before  us.  At  least  the 
longed  coal  strike  on  Maritime  in-  nothing  of  the  demands  at  opportunity  is  there,  in  the  path 

dustrv  and  in  the  very  lives  of  home.  To  what  extent  the  lumber-  ahead,  beckoning  us — and,  I  like  to 
Maritime  neonle  Even  a  brief ' ‘*’8^  industry  in  these  provinces  has  think,  extending  us  an  invitation  to 
strike  will  have'  many  deterrent  nianaged  to  keep  up  with  demand  prosperity. 

effects.  If  it  continues  for  a  lengthy  [s  known  at  present  but  the  - 

period  industrial  activity  in  these  shortage  is  not  so  acute  as 

provinces  will  be  set  back  for  a  during  the  war  and  the  output  for  rinnT  yrAn 

considerable  time.  One  can  but  hope  should  be  a  substantial  r  I  If  A  I  I  r  UK 

ft  settlement  is  in  sight.  one.  This  includes  lumber  for  the 

Building  Materials  Scarce  Xc^S^is” a  preVnt^^wS-U^^  (Continued  from  page  li) 


Ambitious  Plans  for  Construction  and  Indus¬ 
trial  Expansion  Have  Been  Delayed  —  Coal 
Strike  to  Prove  a  Serious  Handicap  if  Pro¬ 
longed  —  Ports  Face  Less  Active  Season 


BV  OTR  OWN  CORRESPONDENT 


amount  of  coal  on  hand  but  in¬ 
formation  is  this  can  last  but  a  few 
weeks  and  even  coal  imported  will 


A  prolonged  coal  strike  envisions 
tlie  closing  down  of  such  staple 
Maritime  industries  as  the  steel 


that  there  wouldn’t  be  a 
the  Maritimes  who,  in  the 
would  not  feel  its  blight. 


must  come  soon. 


(Continued  from  page  17) 


ft  settlement  is  in  sight. 

Building  Materials  Scarce 


FIRST  YEAR 


(Continued  from  page  li) 


Like  the  rest  of  Canada,  the  Ma-  demand  which  cannot  be  met.  ■  ■ 

ritimes  are  suffering  from  the  short-  There  is,  however,  a  belief  that  once  future  holds  favorable  prospects 
age  of  essential  building  materials,  the  plants  in  Scandinavia  get  back  for  our  country  if  management, 
Millions  of  dollars  worth  of  new  to  pre-war  production,  there  will  be  labour  and  government  can  work 
construction  is  awaiting  the  where-  ^  marked  change  in  the  lumber  amicably  together  to  solve  the  prob- 
withal.  Partly  complete  buildings  !  situation  as  regards  overseas  ship-  lems  of  production  and  a  fair  re¬ 
bear  testimony  to  this  fact.  There  i  ments.  At  present  however  and  day’s  work 

has  been  considerable  new  housing  j  probably  for  some  years  yet,  Mari-  i  '’y  all- 

erected  but  not  nearly  enough  and  i  time  lumber  is  facing  the  heaviest  i  ' 

..  have  been  I  demand  in  its  many  generations  of:  N.  S.  APPLE  INDUSTRY 

obtained.  But  the  large  building  production  ' 

corapralne  not  only  homes  |  fn  both  these  cities,  whl'ut  they  h.™  I  ^"‘‘""Roy™!  fllJ  ’’sStffl™ 

materials  have  begun  to  flow  more  |  f^is  resoect  Halifax’*?  tram  qvctpm  '  Minister  of  Agriculture  and 

freely  the  matter  of  unemployment  1  espeet.  Halifax  s  tram  system, ,  Marketing,  there  were  1,584  trees 

These  provinces  too  like  the  rest  keeping  going  and  buses  must  be  ,  or  less  than  a  century  ago,  that  the 
inese  provinces  loo,  iiKe  me  rest  provided— but  when?  In  Saint  John  first  exports  were  made  6  800  bar- 
of  Canada,  feel  the  impact  of  m-  fj,-  oitimfinn  ursi  exports  were  maae,  o,»uu  oar- 

creased  cost  of  livine-  as  more  and  ^  ®  situation  applies.  Some  ,  rels  going  direct  to  London  aboard 

creased  cost  oi  nv  ing  as  more  ana  buses  are  operating— and  these  are  i  the  eood  ship  ‘Neptune’  Exports 

meet  these  "sTeadi 'LipTvrent  is  i  i  this^ealS  should  ruTt^ 

e^sentfal  The  provfncfar  govern-  Ve^t  U  Is  heVesTIhat"  can'be  dolfe  ‘  f  I 

ments  public  utilities  etc  have  ^  .  can  be  done  ^  from  a  crop  estimated  at  1,700,000 

ments,  public  utilities,  etc.  na\e  ynj-jj  motor  transit,  long  on ;  barrels  of  all  grades, 

much  work  in  sight  but  they  admit  >  &  »  g.ouco.  I 


this  cannot  very  well  be  on  any !  ■■ 

large  scale  for  the  immediate  fut-  T  ft  V  T  J*  li  J 

abie^afrmTchViterrrth  iwenty-iear  Iradmg  Record 

Jiha^  :xtTnrS7"S  serit  Je^  Ofl  Monlreal  Exchanges 

mains  to  be  seen.  !  ® 

In  both  Halifax  and  Saint  John,  j  ^ —  ' 

major  town  planning  has  been  un- 1  A  20-year  comparison  of  trading  Turnover  of  mining  shares  was 
der  way  envisioning  the  removal  of  i  volume  on  Montreal  Stock  Exchange  exceeded  only  in  1936  artd  1937, 
many  unsuitable  structures,  the  and  Montreal  Curb  Market  shows  amounting  to  43,222,260  shares  as 
better  laying  out  of  the  cities,  ex-  combined  figure  for  industrials,  at  against  70,563.740  shares  in  1936 
tensive  building  etc.  That,  too,  is  15,692,484  shares,  slightly  in  excess  and  41,700,641  shares  in  1937.  Total 
a  matter  for  succeeding  years  and  ^  of  the  post-depres.“ion  peak  of  15,-  turnover  in  industrial  and  mining 
there,  also,  enters  into  the  que.- tion  636,467  .'hares  in  1937  and  exceed-  shares  on  two  markets,  accordingly, 
just  how  much  assistance  can  be  ■  ed  only  in  records  of  exchanges  in  at  58,734,744  shares,  was  at  third 
expected  in  a  financial  way  from  :  1929  and  1928  when  32,867,515  and  highest  point  in  20-year  period, 
the  Federal  Government.  25,682,286  shares  respectivelj'  were  Comparative  figures  for  20  years 

Ports  Less  Active  j  traded  in.  follov,^ 

The  immediate  future  is  the  ques-  Tndu.xtriais  Arine.<*  Combned 

tion  mark.  In  parts  of  the  Mari-  li'bj  i.'.,fi92,4.S4  49,292,2o()  .'kS, 734, 744 

timet  the  recess  of  wartime  de-  ,  54,[)6i,78.5 

mands  has  left  a  serious  unemploy- !  :!’.8i;i'!'i:,4  4!2fio!774  ift'ngo'-’S 

ment  problem  with  layoffs,  some  of  i!)42  2,i4i!44s  i!ii,>7!957  .3’,7n9’,405 

them  substantial.  Some  of  these,  i94i  2,3,')n,2oo  2,730,(inft  .i,nso,29r. 

it  is  claimed,  is  due  to  inability  to  s’4S8’^''--  i^94-'t-i 

get  raw  material;  others  to  the  s',20s!972  ?4!ok>;9:!3  ■i2’‘>3i  90,5 

fact  that  the  demand  simply  is  not  19,37  i.5!ri3(i!4f.7  4.5ii4.5!9ti2  «ri7S2!429 

^ere.  14.392,900  70,.5B,3,740  S4,9,56,C40 

Taken  as  a  whole  activity  at  6,578, 7so  j,.159,h40  23.738,420 

laKCn  as  a  wiioie,  aeLivii.y  ai,  7,241,244  21,621,622  28,862,900 

Maritime  ports  has  recessed  con-  ^^3^  li,S83,.559  10,637,142  31.520,701 

siderably  from  the  war  period  and  1932  4,03:1,045  4,320,812  s,353!857 

this  will  be  further  accentuated  in  1331  6,S7i,7.32  ,5.357.380  12,229,112 

a  few  weeks  from  now  when  the  ice  6'7->*’i56  39’589’67i 

goes  out  of  the  St.  Lawrence  River  2.5!t;82’'2,'>o  6'.:i77!£77  :i2!o59!.563 

and  both  the  major  ports  of  Halifax  1927  14,732,603  Ii.7i2.si5  26,i45,4is 

The  Mineral  Industry  in  1946 

(Continued  from  page  17) 

clhewan  side  in  1946,  and  6  on  the  Alberta  side.  Pro-  i  Lead  5.00  10.625 

duction  from  the  field,  however,  is  relatively  small,  i  Zinc  5.75  10.250 

and  its  main  use  has  been  for  railway  fuel.  An  j  These  higher  prices  and  the  prevailing  prices  on 
asphalt  plant  is  being  built  in  Lloydminster.  world  markets  will  give  great  encouragement  to  the 

,  I  search  fo-r  new  sources  of  the  metals  and  to  the  ex- 

Outlook  for  1947  ,  pansion  of  operations  by  established  enterprises.  If 

Turning  to  the  outlook  for  the  mineral  industry  in  maintained,  the  higher  prices  will  also  help  bring  the 
1947,  the  present  strong  demand  for  most  metals  and  value  of  Canada’s  mineral  production  in  1947  close  to 
minerals  seems  likely  to  continue  for  some  time  ahead,  or  in  excess  of  the  record  of  $566,768,700  set  in  1942. 
Obviously  the  structural  materials  group  of  minerals  i  The  mineral  industry  as  a  whole  is  now  well  advanced 
will  find  a  ready  market,  probably  for  years  ahead.  !  toward  gearing  its  operations  to  a  peacetime  basis. 
The  domestic  and  export  demand  for  the  non-ferrous  j  the  remaining  readjustments  being  largely  of  the 
base  metals  i-emains  strong.  Late  in  January,  the  :  character  that  can  be  gradually  smoothed  out  m  sup- 
Wartime  Prices  and  Trade  Board  rai.sed  the  domestic  '  piy  and  labour  conditions  improve,  and  as  world  econo¬ 
price  ceilings  on  copper,  lead,  and  zinc,  the  old  and  mic  conditions  become  more  settled.  In  any  event, 
new  cedling  being:  from  the  viewpoint  of  demand,  the  immediate  outlook 

Old  Ceilings  New  Ceilings  for  the  industry  is  encouraging  and  there  is  much 

cents  per  lb.  cents  per  lb.  evidence  of  a  prolonged  period  of  a  high  level  of  pro- 

CoDoer  11.50  16.625  duction. 


Tndii.-itrials 

Aline.' 

Coin  bn  e  (3 

19  46 

1.-). 692,484 

43,222,260 
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clhewan  side  in  1946,  and  6  on  the  Alberta  side.  Pro¬ 
duction  from  the  field,  however,  is  relatively  small, 
and  its  main  use  has  been  for  railway  fuel.  An 
asphalt  plant  is  being  built  in  Lloydminster. 

Outlook  for  1947 

Turning  to  the  outlook  for  the  mineral  industry  in 
1947,  the  present  strong  demand  for  most  metals  and 
minerals  seems  likely  to  continue  for  some  time  ahead. 
Obviously  the  structural  materials  group  of  minerals 
will  find  a  ready  market,  probably  for  years  ahead. 
The  domestic  and  export  demand  for  the  non-ferrous 
base  metals  i-emains  strong.  Late  in  January,  the 
Wartime  Prices  and  Trade  Board  rai.sed  the  domestic 
price  ceilings  on  copper,  lead,  and  zinc,  the  old  and 
new  cedling  being: 

Old  Ceilings  New  Ceilings 

cents  per  lb.  cents  per  lb. 

Copper  11.50  16.625 


1946 


Wooden  Bumpers  p 


JUST  an  indication  of  what  a  tie- 
up  in  the  basic  steel  industry 
can  do.  Many  common-place  things 
of  the  past  are  today  in  the  hard-to- 
get  class.  Building  materials,  house¬ 
hold  appliances,  new  automobiles, 
electrical  equipment — these  are  just 
a  few  oi  the  scarce  commodities.  The 
demand  is  heavy. 

However,  -with  conditions  in  the 
steel  industry  returning  to  normal, 
existing  difficulties  will  be  overcome. 


Here  at  STELCO  all  our  energies 
and  resources  are  being  applied  to 
the  problem.  We  are  bending  every 
effort  to  cope  with  the  unpre¬ 
cedented  demand  for  steel. 

In  the  meantime  we  ask  for  your 
continued  patience.  Be  assured  that 
we  are  striving  to  serve  you  as  best 
we  can  and  that  all  available  steel 
supplies  are  being  shipped  in  equit¬ 
able  quantities  making  for  the  fairest 
possible  distribution. 


Steel  Company  of  Canada, 


LIMITED 


EX  ECUT1VE  orncES 

HAMILTON  -  MONTREAL 


SALES  OFFICES 

HALIFAX,  SAINT  JOHN.  MONTREAL 
OTTAWA.  TORONTO,  HAMILTON,  LONDON 
WINDSOR  WINNIPEG,  VANCOUVER 


AS 

THEY 

REAP 


5  J-  ' 


Illuttrafed  is  ths  Cockshutt  self- 
propelled  SP-II2  Hervaster-Combina. 
Operated  by  only  one  man,  it  does 
ell  hervestinq  jobs  in  one  simple 
eperetion. 


■  ^  of 
..as*  * 


..SO  SHALL  YOU! 

Despite  the  industrialization  brought  about  by  two  wars. . .  and 
the  development  of  her  vast  mining  resources . . .  Canada's 
national  prosperity  is  still  inseparable  from  the  prosperity  of 
her  basic  industry — agriculture. 

In  the  face  of  steadily  rising  labour  costs,  the  farmer's  only 
chance  for  profitable  operations  has  been  more  efficient 
farming  equipment. . .  machines  that  do  mere  work,  in  less 
time,  at  lower  cost. 

For  108  years  Cockshutt  has  given  leadership  to  this  program. 
Our  research  into  the  developing  needs  of  Canadian  farmers 
is  continuous  and  expanding.  It  points  the  way  to  mere  profit¬ 
able  farming ...  a  better  standard  of  living  on  the  form . . .. 
greater  prosperity  for  oil  Canadians. 


A*'  \  able  farming ...  a  better  standard  of  living  on  t 

-COCKSHUTT 

PLOW  COMPANY  LIMITED 

BRANTFORD,  CANADA 


Hydro-EHectric  Development 
At  High  Level  During  1946 

Few  New  Instelletions,  But  400,000  h.p.  Pro¬ 
jects  Underway,  Glen  Reports  —  Many  More 
Planned  —  Output  Ahead  of  Wartime  Aver¬ 
age  by  2.6  p.c. 

Gratifying  progress  in  the  November  and  December,  the 
transition  to  ‘normal  peacetime  steam  plant  at  Vancouver  has 
economy’  is  noted  by  Hon.  J.  A.  been  in  operation  and  off-peak 
Glen,  Mines  and  Resources  Minis-  power  also  has  been  imported  from 
ter,  in  his  annual  report  on  1946  the  Puget  Sound  Power  and  Light 
hyro-electric  developments,  as  fol-  Company.  The  planned  inter-con- 
lows  in  part:  nection  with  the  Bonneville  Power 

“The  dislocations  experienced  in  Administration  has  been  delayed 
certain  districts  due  to  cessation  material  shortage.  The  Com- 
of  war  demands  have  not  proved  P®ny  has  an  extensive  expansion 
to  be  as  severe  as  were  antici-  of  distribution  facilities  plan- 
pated;  in  other  districts,  a  high  for  1947,  including  three  new 

level  of  industrial  activity,  grow-  substations  in  the  Fraser  Valley, 
ing  domestic  demands  and  the  use  "The  Powell  River  Company 
of  secondary  power  for  such  pur-  proceeded  with  preliminary 

poses  as  steam  generation  have  work  in  connection  with  the  com- 
80  largely  absorbed  a  potential  pl®tion  of  the  concrete  variable 
surplus  that  primary  demand  may  radius  arch  on  the  Lois 

exceed  supply  before  new  develop-  River;  this  work  includes  raising 
ments  can  be  brought  into  opera-  present  structure  20  feet  and 
tion.  Some  temporary  reductions  construction  of  wing  walls 

In  demand  for  primary  power  re-  Taintor  gates  to  provide  for 

suited  from  disturbances  Tn  indus-  spillage.  It  is  expected  to  be 
^  t-.  I.: _  pomnletcd  in  1947.  The  installation 
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PRODUCTION  OF  ELECTRICITY  IN  QUEBEC 
IS  MAINTAINED  AT  HIGH  LEVEL  IN  1946 

BILLION  KILOWATT  HOURS 
23  5  23  5 


I  strirted  due  to  shortages  of  labor  I  ✓’V  1  •  •  Hr*  *  1  .1 

the  ^;rt™ctir‘;fabour'"rloo  Canada  sFarmExportsTnpled 

miles  of  distribution  lines:  a  fur-  —  X  r  •r^  ^  A 

ther  expenditure  of  $1,000,000  was  Im  k  If  AO  «*C  1^  I  ^  I 

;  made  in  connection  with  additions  lO  V  1  Cdl  O  1  ILIIII  1  LV/  X 


1939  1940  1941  1942  1943  1944  1945  1946 


!  to  substations  and  lines  of  the  ;  _ _ _  _ ^ 

i  ynilfion  Ottawa:  —  A  recent  review,  in  Canadian  exports  of  agricultural 

'  capacit?  of  th^  CompLy-s  de^  Foreign  Agriculture,  by  Frank  I  products  covered  not  only  the  cstab- 
'  Qf  Shefrin,  Economics  Division,  Do-  li.^hment  of  export  quotas  tor  mate- 

has-been  luidertSken  ^h"s  Sm- I  Department  of  Agriculture,  rials  in  scar.  e  supply  but  also  a 

'  prises  three  additional  eloOO-h.p.  I  Canada’s  wartime  agncultu.-al  number  of  related  policie.s  wh.c^ 

'  units  to  be  installed  in  a  new  Po''‘'.v.  ranges  through  the  attempted  to  direct  Canadian  ex- 

;  power  hou.se  at  the  .site  owned  by  '  to  particular  de.stinations  and 

the  Company:  it  is  estimated  that  | mutual  aid,  wartime  areas.  r  tv,o 

this  work  will  cost  approximately  I foreign  markets,  food  The  extent  and  detail  of  the  plan- 
I  $12,500,000  and  will  take  at  least  .  oommitmenLs  to  Great  Britain,  con-  ning  were  increa.sed  by  the  obliga- 

i  two  vears  to  complete  I  tracts  for  non-food  products  to  post-  tion  on  Canadas  part  to  share  a 

I  ..T-u  T  .  Of  I  r>  .  war  trading.  portion  of  the  burden  of  supplying 

I  The  tower  ht.  tawrence  lower  value  of  Canadian  exports  liberated  areas  in  Europe  and 

i  ®  I  of  farm  products  more  than  tripled  Africa.  The  whole  program  devel- 

I  6.000-h.p.  plant  on  the  lower  Metis  ,  years  from  1959  to  1945,  oped  step  by  step  as  war  shortages 

I  River  \vliich  will  come  into  op- ,  states.'  Exports  were  planned  became  more  serious  and  extended 
eration  during  1.  4i,  completion  o  ,  aji,.„inistrativc  machinerv  to  more  and  more  commodities. 

;  the  project  having  been  delayed  :  establbhed  to  facilitate  the  ^Venl  to  ;4  Groups 

^v  material  and  labour  .shortages.  |  „,o,.ements  of  farm  products  out  of  ,  1  ,  . 

During  the  year  the  Companyi  Wartime  planning  for  ^  t 

completed  about  80  miles  of  rural  ’  ”  Canada  sent  out.  other  than  to  it.-. 

distribution  lines.  -  troops,  went  to  three  groups  of  coun- 

j  “In  Saguenay  County,  near  the  |  Company,  due  to  hn  increase  in  tries  ---  the  Allies,  Iriendly  or  neu- 

;  mouth  of  the  '  Riverin  RiVer,  the  j  power  load  in  the  Town  of  Nor-  tral  nations,  and  ’’e-occuihed  coun- 

Canadian  International  Paper  Com-]  anda,  is  now’  installing  three  1,000-  trie.'--.  !•  ood  tran.sferred  to  any  na- 

pany  has  a  small  project  of  from  '  kv.a  transformers  in  place  of  tion  was  sold  under  the  usual  terms 

1.300  to  500  h.p.  under  construction  t  three  500'.s  previously  in  use.  Diir-  df  trade,  or  shipped  under  a  billion- 

;  which  is  expected  to  be  in  opera-  ing  1946,  the  Company  constructed  dollar  gut,  and  later  under  the 
tion  about  .luly  1947.  j  lines  of  12,000-volt  capacity  to  Mutual  Aid  Act.  Tlie  actual  trans- 


Weiil  to  3  Groups 

In  regard  to  mutiiaT  aid.  the  fooil.s 
Canada  sent  out.  other  than  to  its 
troops,  went  to  three  groups  of  coun- 


In  demand  for  primary  power  re-  Taintor  gates  to  provide  for ;  - - -  tion  about  .luly  1947.  j  lines  of  12,000-volt  capacity  to  mutual  Aid  Act.  i  he  acaiai  trans- 

sulted  from  disturbances  Tn  indus-  spill®g®-  It  expected  to  be  “At  the  Seven  Sisters  Power  [  ernmenfs  Rapid  VH  hydro-electric;  "The  Gatineau  Power  Company  I  seiwe  fifteen  new  mines  in  Cadil-  lers  to  any  country  were  u.sually  on 

try  due^  to  labour  difficulties  completed  in  1947.  The  installation  House,  preliminary  work  is  under  j  development  on  the  Ottawa  River,  :  <?xpects  to  complete  the  installa- 1  lac,  Rouyn,  Bourlamaque,  Beau-  t*'®  ,  -^ome  form  of  agree- 

particularly  in  Ontario.  Produc--  s®cond  18,000-kv.a.  generator  -vi’ay  in  connection  with  construe-  has  started  the  construction  of  a  '  tion  of  the  fifUi  and  final  24,000- 1  chastel,  Louvicourt  and  Dubuis-  that  outlined  terms  o,  sale  or 

tion  in  a  number  of  the  smaller  turbine  in  the  Lois  River  tion  designed  to  raise  the  head  •  storage  dam  at  Lake  Dozoi.s  which  :  h.p.  hydro-electric  generating  unit  I  son  Tow’nships.  the  term.s  of ".vlutual  .-Vid  . 

Plants  of  central  Ontario  eastern  Power  House  is  contemplated  for  at  the  site  to  the  final  limit.  Con-  will  increase  the  power-producing  i  in  the  Farmers  Rapids  plant  on  ]  “The  Quebec  Rural  Electrifica-  Expenditures  from  Uie  Mutual  Aid 

ui  Lciiciai  Ulluariu,  easiern  ^  _ _ _ _ _ _  o.-.. _ -inc-  It: _ fi.ot  1«Q  .-Vnnronri.at  ion  on  food  .tunnies  lev- 


Quebec  and  the  Maritimes,  was  | 


tracts  for  rock  excavation  in  the  |  capacity  of  the  plant:  it  is  also  '  the  Gatineau  River  early  in  1947.  j  tion  Bureau  reports  that  some  188  .-\ppropriation  on  food  supplies  i ex- 


curtailed  by  the  low  stream  flow  “The  Pacific  Mills  Limited  car-  tailrace  and  for  the  raising  of  he  ;  undertaking  the  erection  of  a  '  Construction  was  completed  on  a  j  miles  of  rural  di.strihution 

during  the  late  summer  and  early  ried  out  surveys  and  engineering  dykes  are  to  be  let  before  the  end  i  transmission  line  between  Cadil-  36-mile  100-kw.  wood  pole  hne  I  have  been  completed  this  year  and 

autumn.  However,  on  the  whole,  design  in  connection  with  the  pro-  of  the  year.  Normetal:  these  extending  from  Calumet  to  St.  i  that  6-5  additional  miles  aic  iin-  le  1  .  .>..1  ,  ‘  ‘  • 

the  output  of  electricity  bv  cen-  nosed  Nascall  River  Power  de-  “In  the  northern  mining  area,  j  undertakings  will  serve  to  meet  Jerome.  Distribution  lines  were  ex- 1  der  way.  It  has  also  in  \ie\s  for  thus  S..89 -Ol.OOO  cmtici  foo.istuffs 
tral  electric  stations  during  the  velopment  Survey  work  covered  the  transmission  line  from  Flin  i  the  anticipated  requirements  of  tended  throughout  the  territory  i  1947  the  extension  of  619  miles  -sent  to  the  I  nitcd  Kingdom  the 
year  continued  at  a  high  levfl,  Ic-  alter^native  dams,  penstocks,  power-  Flon  to  Mandy  Lake  was  extend-  j  the  mining  in  this  area  which  the  Company  .serve.s  and  it  |  of  line  throughout  the  territory  it  largest  Itc in  o  which  wa.s  bacon 

cording  to  monthly  figures  com-  houses  and  transmission  line  to  six  miles  to  supply  power  to  as  well  as  the  needs  for  commer-  is  expected  that  about  four  thous- ^  ser\ es.  I  npnditnro''fr»r  f  w^rl-tiitr'  -  *Tit  tr»  th' 

piled  by  the  Bureau  of  Statistics,  Ocean  Falls.  the  Cuprus  Mines  Limited:  also  |  cial.  agricultural  and  domestic  ser- '  and  new  customers  will  have  i  Maritime  Provinces  pendituri  1  i  tood.tm^ 

slightly  exceeding  that  generated  the  43-mile  line  under  construction  ;  vice.  been  taken  on  during  1946.  ]  “Plans  have  been  completed  and  tolallid  S-*..iO.>.U00.  most  ol 

during^  war  veans-  for  fhe  first  smaller  hydro-electric  Sherridon  to  Snow  Lake  is  :  “The  Quebec  Stream.s  Commis-  j  “The  Southern  Canada  Power :  tenders  called  by  the  Nova  Scotia  •'*>’‘Puiciit.s  during 

ten  months  0^  1946  the  total  elec-  expected  to  be  completed  early  in  ;  sion  succe.s.sfully  maintained  the  '  Company  during  the  past  year  ]  Power  Commi.ssion  for  a  develop-  lhtl-4..,  largdy  of  flour,  lard,  and 

trical  production  bv  central  sta-  p- 1947.  This  area  is  .served  from  desired  regulations  of  flows  on  completed  .309  miles  of  rural  di.s- ;  ment  on  Dickie  Brook,  four  miles  ''heat.  Wheat  to  New  Ze.a’and  ro- 

tions  was  2  6  per  cent  higher  than  The  Salmon  River  Loggm„  Lsland  Falls  plant  of  the  j  the  rivers  it  controls  through  its  tribution  and  an  additional  178  from  Guysborough.  The  project  in-  prc.sentod  $96.3.(1(10.  all  ol  which  w,s.s 

the  average  for  the  same  neriods  Churchill  Power  Company  which  '  extensive  .system  of  storage  dams  ;  miles  are  under  construction.  It  e  ludes  a  diversion  from  Donahue  expended  during  19 ;  1- 1...  For  wheat, 

of  1943  1944  and  1945  ^  Salmon  River,  located  in  Saskatchewan.  ,  which  are  operated  on  the  St.  ,  has  purcha.sed  the  Eaton  Electric  Lake  on  Larrys  River,  a  head  dam  •'"’<1  .«ccd  I'otatnes  .sent  lo 

.’  ..Q.-  °  ^  Mines  are  installing  a  r»  *  i  a  ei  ■  Maurice,  St.  Francois,  Gatineau.  '  Company,  thus  adding  41  miles  of  on  Dickie  Brook  and  about  6.700  Fr.ance,  a  total  of  $s.291  .iidii  was  re- 


chiding  fi.sh)  sent  overseas  diiriiif 


d  ae  alternative  dams  nenstocks  nower-  Flon  to  Mandv  Lake  was  extend-  !  the  mining  industry  in  this  area  which  the  Company  serve.s  and  it  !  of  line  throughout  the  territory  it  largc.st  Item  of  which  was  bacon 
com-  houses  aL  transmi^^^^^  ed  six  miles  'to  supply  power  to  as  well  as  the  needs  for  conimcr-  i-s  expected  that  about  four  thou.s-  .serves.  ,  aiiKiimting  to  $1,3.3,7.-.1.000.  The  ex- 

istics  Ocean  Falls  the  Cuprus  Mines  Limited:  also  cial,  agricultural  and  domestic  ser-  (  and  new  customers  will  have  |  Maritime  Provinces  penditurc  lor  toodsUills  sent  to  the 

‘rateil  “niha  maiior  v,.rdrr.  oioofri/.  the  43-mile  llnc  under  construction  ;  vice.  been  taken  on  during  1946.  |  “Plans  have  been  completed  and  L.-iSR  totalled  $2J.,(i.).000.  most  ol 


of  1943,  1944  and  1945.  Cangold  Mines  are  installing  a 

“During  1946  an  auspicious  be-  3.50-h.p.  unit  on  Drinkwater  Creek,  i  wmano  i  Lievre,  North.  Mcti.s,  dii  Loup,  ;  rural  distribution  to  its  line  net- |  feet  of  pipe  line  leading  to  a  ported:  for  wheat  to  India.  .8.-.., 57.5.- 

ginning  was  made  on  an  exten-  Vancouver  Island.  The  capacity  “Reference  was  made  in  last  '  and  Ste.  Anne-de-Beaupre  Rivers  |  work.  In  the  Dixville  system,  a  small  power  house  at  tidewater.  «0(1  for  flour  to  the  British 

siv^  post-war  program  of  supply-  of  the  plant  suppljung  the  Harn- ;  yg^r's  review  to  the  announcement  ]  and  on  Lake  Kcnoganii.  Some  in- ^  new  line  5  miles  in  length  has  The  average  net  head  will  he  297  'Vest  Indies.  $  1.756. OhO. 

ing  service  to  terms  ami  small  son  Hot  Springs  Hotel  is  being  j  W’ork  on  a  second  70,000  i  vestigations  were  made  of  storage  been  completed,  connecting  the  feet  and  installation  will  consist  -  - 

increased  by  replacing  the  P>'®s®nt  ;  gj.  ueCew  Falls.  I  possibilities  in  the  watersheds  of  -substation  at  Barford  directly  of  two  units  tentatively  raised  at  i  SF  VIR'II  FOR  Rl  I’Hl  R 

Manitoba  and  Ontario,  although  unit  by  a  new  one  of  2a0  h.p.  Along  with  the  installation  of,  the  Magpie  and  des  Rapiiies  Rivers  ,  with  Hormenegilde;  about  14  miles  ],600  h.p.,  with  provision  for  a 

"  •  f  some-  Northwest  Territories  this  unit,  extensive  improvements  on  the  North  Shore  and  investiga- ;  of  1.3,000-volt  line  have  been  com- '  third  unit.  Out  of  the  :t.. 500  plants  of  Ru.s.siaii 

wnac  owing  to  shortages  of  ma-  .  |  are  under  way  in  the  headwater  j  tions  were  completed  in  regard  ;  pletely  rebuilt  and  25  miles  over-'  “The  Commission  also  have  been  ‘iaiulelioii  analy.sed  by  the  Botany 

leriais  ana  labour.  The  Dominion  ;  area  which  will  increase  the  pond-  to  the  dam  sites  at  the  outlet  |  hauled.  The  Dixville  Power  Sta-  investigating  actively  the  Methalls  au(i  Plant  Pathology  Iiivision, 

“Reflecting  partly  the  large  in-  through  the  Department  of  Mines  available  and  raise  the  head-  of  Lake  Dozois,  Upper  Ottawa  ;  tion  is  being  completely  overhaul-  Brook  site  which  is  situated  be-  Science  Service,  Dominion  L'epart- 

crease  of  capacity  during  war  Resources  initiated  the  con-  .^yg^gj.  elevation  by  about  4  feet  River.  i  ed  and  put  in  first-class  operating  tween  Little  River  Lake  and  Black  ment  of  Agriculture,  .376  were  re¬ 
years,  and  partly  post-war  con-  struction  of  an  8,000-h.p.  hydro-  gj^^yg  j-j^g  previous  maximum.  The  “During  the  year  the  Shawini-  |  condition.  Additional  transmission  '  River  Lake,  on  the  diversion  route  tamed  because  of  their  hif;h  rubber 

struction  difficulties,  new  installa-  electric  development  on  fl>e  Snare  |  gj^^  jg  being  lowered  1  gan  Water  and  Power  Company  !  lines  are  under  way  or  projected  of  the  Gaspereaii  River  into  Black  content  12  jier  cent  or  more, 

tions  coming  into  operation  dur-  River,  about  90  miles  northwest ,  enlargement  and  deepening  of  |  carried  out  extensions  to  its  dis-  from  Farnham  to  Bedford  and  River.  The  average  head  avail-  - 

ing  the  year  were  few  in  number  of  fh®  town  of  Yellowknife  which  |  tailrace  channel.  The  new  unit  I  tribution  system,  inehidiiig  rural  Cowansville,  from  St.  Cesaire  to  ,  able  is  about  48  feet.  Tentative  Tlie  l  iiiaiici.il  rimes  rejiches  a 

totalling  only  27,760  h.p.;  however,  will  be  used  to  supply  power  at  ;  expected  to  be  in  service  by  electrification,  involvimr  .m  exo’,”-  Granby  and  from  Magog  to  Bur-  plans  call  for  an  initial  installa-  <  lass  of  people  who  ;ii-e  inieresied 

a  number  of  important  projects  eost  to  mines  and  other  users  in  October,  19?7.  ;  diture  of  about  $2,500,000;  new  roughs  Falls.  tion  of  about  3,000  lav.  but  no  in  and  able  to  imy  invest meiit 

were  under  active  construction,  tl'®  Yellowknife  area.  The  de-  “Work  proceeded  actively  on  the  |  work,  which  has  been  greatly  re- i  “The  Northern  Quebec  Power  final  decisions  have  been  made."  sfcni  Hies. 

especially  in  British  Columbia  and  velopment  involves  the  construe-  gj  ooo-hor.seoower  develooment  ’■t  '  _ 

Ontario.  At  the  year’s  end,  a  total  Won  of  an  earth-fill  dani  across  gtewartville  on  the  Madawa.ska , 
capacity  of  over  400,000  h.p.  was  Snare  River  where  the  river  The  tunnel,  through  which 

under  active  construction  across  flows  in  two  channels  around  a  river  will  be  diverted  during  ™v-:; . -i--  -  ^ 

the  Dominion  and  preliminary  rocky  island  a  short  distance  be-  j^j^g  construction  period,  was  com-  "  , 

work  or  investigations  were  under  low  the  outlet  of  Big  Spruce  pjgjgj  October  and  the  first  M  _  ...... 

way  on  projects  involving  an  ad-  Lake.  An  average  head  of  56  concrete  in  the  dam  will  be  pour-  ^  v 

ditional  600,000  h.p.’’  feet  will  be  (treated  by  the  dam  December.  The  first  unit  of  ■  " 

Provincial  Roundun  water  will  be  served  to  the  ^.j^g  pja^j  jg  expected  to  be  in  ...yy  ,j.  - - - - - - - - - - 

Provincial  Roundup  power  station  through  short  tun-  j^y  Pg^^^g^y  1948  W  ; 

Mr.  Glen’s  report  of  the  year’s  nels  on  the  island  leading  to  the  ,  “Preliminary  work  has  also  "■  i  , 

activities  included  the  following  main  unit  of  8,000  h.p.  ^d  a  ser- j  commenced  on  the  Des  Joachims  j  n  . . .  ■<  i  . . .  .  . 

cross-country  summary:  vice  unit  of  190  h.p.  _  Two  con- |  Ottawa  River  ■ i _ _ _  _ _  ^  !  '•'  , - - -  j 

“Although  two  important  hy-  taming  dams  will  also  be  required  j  33  rniles  upstream  from  '■  - ■■■; — ... - 

dro-electric  developments  are  un-  about  four  miles  east  of  to®  .mam  j  .4,4,^  develooment  will  |««»8««ss88s^^  ;  \  . —■  -  >  ^  “ri 

der  active  construction,  no  fiew  dam.  Storage  for  the  regulation  I  j^ayg  g  capacity  of  360,000  horse- 

inslEllations  were  brought  into  flow  will  be  provided  on  Big  i  gjx  units  of  about  60,-  ^  i. 

operation  during  the  year.  The  Spruce  and  Kwejinne  Lakes  imme-  qqq  horsepower,  with  provision  for  v  .  i  -  - .  .  |  1  1  f  I 

consumption  of  electrical  energy  ^‘“•^ely  above  the  mam  dam  on  additional  units.  The  plant  U'  ;  '  t'  T  '  I  I  ^  ^  'iwilllii^ 

for  the  year  shows  a  rising  trend  Snare  River.  A  110,000  volt  trans-  j^gyg  g^  operating  head  of  'It  ^  M-.!  <*» ' ’  i  j 

owing  to  increasing  Industrial  ac-  mission  line  is  being  built  by  Giant  ^35  ^ggj.  yVork  is  proceeding  on  M  s  . ! . - - f . — -i - j 

tivities,  particularly  in  the  Great-  Yellowknife  Gold  Mines  Limited  Kj^g  re-routing  of  the  Canadian  •  ■  ^  i  Wk  *  F 

er  Vancouver  area.  to  transmit  power  from  the  de-  pg^j^jg  Railway  and  of  Highway  (susiMSiis  . 4  tSFi  _ .i.  ..  j  ;  ~ 

“No  new  power  projects  have  velopment  to  Yellowknife,  the  Do- |  j,jo.  17  and  on  the  construction  of 

been  completed  or  brought  into  minion  Government  having  j  access  roads  and  camps.  The  first  \  i ®  i  ^  '  ’  .(SSkB 

operation  in  either  Alberta  or  right  to  take  over  this  line  after  |  4j^j.gg  gj.^  expected  to  be  in  |  "t  ^ 

Saskatchewan  during  1946.  completion.  Satisfactory  progress  .  ggj-yjgg  jg  J954  gg^j  remainder  "  I  ^  1  ' 

“In  the  Slave  Falls  plant  of  was  made  on  construction  up  to  g  yggp  jgter.  '  .J*  Im"!  'M  ‘  ISF'V#  W 

the  City  of  Winnipeg  Hydro-El-  the  end  of  the  year  and  present  ggy,  development  was  com-  FHfslW'-  ®s4LSrte  = 

ectric  System,  two  new  units  of  Pl®"®  P°wer  i  ggggd  gg  the  Aguasabon  River,  Ms  j|  !  1  i  ^  ^  A' /  i 

12,000  h.p.  have  been  installed,  tn  jtee  fall  of  1948.  'with  power  house  located  at  Ter-  i  V  p/T  ,  '■Mp  - J'*  7 .7  t  I 

one  of  which  is  now  in  operation  ‘The  plant  of  the  Consolidated  race  Bav  on  Lake  Superior.  The  •'  m  ^  -■ 

A  new  20,000-kv.a.  transformer  Mining  and  Smelting  Company  on  ,  pjggt  ^.jn  operate  under  a  head  [  . ^«iirtMWr  '  I  '  V  J  \ 

bank  for  thes  units  is  also  in  ser-  the  Yellowknife  River  is  now  op-  gf  297  feet  and  will  contain  two  a£ — j>  j  j  \  I 

Vice  and  the  No.  2  transmission  ©rating  at  full  capacity  following ,  units,  the  turbines  ieing  rated  at  [  ||f  I  ^  sL  ; 

line  to  Winnipeg  has  been  stepped  reopening;  of  some  of  the  niin- |  27^500  horsepower  each.  Water  :  ^  ^  ^ 

up  to  allow  for  132,000  voltage.  ^  properties  in  the  district,  *  jjg  conveyed  from  headworks  [  *||f  r-— - -  . 

Work  is  under  way  for  the  com-  studies  have  been  niade  with  a|  ^g  turbines  through  a  concrete  j  i 

pletion  of  this  plant  by  the  addi-  view  to  securing  additional  water  i  ijged  tunnel,  15  feet  diameter,  and  [  ,■  T"  ^  7 

tion  of  Units  No.  7  and  No.  8  storage  for  this  plant  but  con-  gjjggi-  3  390  feet  long.  The  plant  i  MM  fl  M 

during  1947.  struction  of  the  necessary  dams  (  jg  intended  to  suppl.v  local  load,  (  I 

Although  during  1946  no  new  been  postponed  for  the  pres-  j  including  a  pulp  and  paper  project,  I  '  '  /  /*  i  >  '  ,  ^  f  \ 

developments  were  completed  by  ®'4t.  but  will  be  connected  to  the  Nipi-  '^\  2IIZIZI ^  JH  *' 

the  Hydro-Electric  Power  Commis-  Prairie  Provinces  ggn  River  plants  by  a  110-kilovolt  v  \  '  JB  *  j 

Sion  of  Ontario,  four  major  power  “The  one  (Alberta)  project  un-  transmission  line,  66  miles  in  'V' 

projects  were  under  active  con-  (jg).  construction  that  of  the  length.  :  S  'l  Lj  v  >  y  .V'  | 

struction,  three  being  located  in  Calgary  Power  Company  at  the  “An  extension  of  the  Ear  Falls  i  |  | 

southern  Ontario  and  one  north  Barrier  site  on  the  Kananaskis  plant  on  the  English  River  is  t  --  I 

of  Lake  Superior;  a  fifth  project  River,  about  six  miles  above  its  also  proceeding,  the  fourth  and  ^  '''‘I 

consisting  of  the  extension  of  a  junction  with  the  Bow  River,  the  last  unit,  having  a  turbine  rating  Ir 

northern  Ontario  development  was  turbine  installation  being  a  single  of  7.500  horsepower  under  a  head  -./yffm-y-W  ^ 

ftlso  commenced.  unit  of  13,500  h.p.  under  a  head  ol  36  feet  being  under  installation.  /  7  5  v  J 

“In  Quebec  province,  the  inten-  gf  150  feet.  The  undertaking  in-  Unit  No.  1  at  Rat  Rapids  (1,200  ^  J 

■ive  progress  in  hydro-electric  eludes  the  construction  of  an  horsepower)  destroyed  by  fire  a  ,  y.  >'  ] 

Installation  during  war  years  has  earth-fill  dam  which  creates  a  re-  lew  years  ago  has  been  reinstal-  I'''  a’  I  < 

provided  adequate  capacity  for  the  servoir  of  about  17,000  acre-feet  led.  /'  .  -  X  St 

Immediate  post-war  demand  and  gf  live  storage.  The  plant  will  be  “Active  investigations  have  pro-  /<  A-  '7.'^—— (.L 

no  new  units  were  placed  'in  op-  operated  to  supplement  the  peak  ceeded  on  several  undeveloped  — 'u- 

eration  during  1946.  Projects,  now  capacity  of  the  Company's  system,  power  sites  and  storage  proposi-  .  jf  . 

Under  construction  or  planned,  in-  being  of  particular  value  when  tions  in  both  northern  and  .soutli-  n  At  . 

dicate  more  active  conditions  in  the  flow  in  the  Bow  River  low;  ei*”  Ontario.  m 

1947.  the  water  pEissed  through  the  Bar-  “During  the  year  1150  miles  of  |||i||H||RMnj|j^^^HHR^^^HnH|^^R:.  W 

‘No  new  hydro-electric  instal-  rjer  plant  will  provide  additional '  distribution  lines  and  377  M  ' 

lations  were  made  in  the  Maritime  pow’er  at  the  downstream  Kanana-  niiles  of  high  tension  transmission  g 

Provinces  during  1946  but  one  skis.  Horseshoe  and  Ghost  plants.  |  were  built.  Of  the  latter,  66  ^ 

•mall  development  is  definitely  in  Original  plans  called  for  bringing  '  miles  is  accounted  for  in  the  line  A 

prospect  for  1947,”  this  new  plant  into  operation  in  |  eonnecting  the  Thunder  Bay  Sys-  — 

British  Columbia  Program  I®46  but  construction  difficulties  j  with  the  Aguasabon  develop- 

^  have  delayed  its  completion  until  M®*'*'-  This  will  operate  during  I  #  I  A  A* 

•The  British  Columbia  Power  1947.  construction  at  44  kilovolts.  ailRMag^M  %A#A  CAI  mfl  MVA  AtACI  AIII*  AtTI^A 

Commission  made  good  progress  “During  the  year,  the  Manitoba]  “Apart  from  the  activities  of  Wwll^rll  ww 

on  the  first  phase  of  its  develop-  Power  Commission  carried  out  an  i  the  Ontario  Hydro-Electric  Power 

ment  on  the  Campbell  River,  'Van-  extensive  program  of  extending  1  the  Kalamazoo  Vege-  #1  —  —  I 

oouver  Island,  consisting  of  two  electric  power  to  towns,  small  ]  table  Parchment  Company  com-  AlAfl  F  FAI”A0r  rn0  TIAAri 

25,000-h.p.  units;  the  first  unit  communities  and  farms  but,  as  1  pleted  certain  alterations  to  its  ® 

Is  expected  to  be  brought  into  the  previous  year,  the  difficulty  i  '^ater-povver  plant  at  Espanola  on 

operation  during  1947.  The  Com-  jg  securing  material  has  hampered  j  the  Spanish  River.  Three  turbines, 

mission  also  has  under  prepara-  the  work;  consequently,  some  of  formerly  connected  to  pulp  grind-  r  ■  .u  •  •  •  x  1  n  •  u  1  e-  t  .l  l  it  1  i-  x  i 

tion  designs  and  estimates  for  the  exten.sions  under  way  will  not  ®'‘s  and  rated  at  2,480  h.p.  each,  VONE  forever  is  the  jarnng  noise  of  clattering  heels  on  For  ovory  room  In  the  house!  Long-lasting,  foot- 

•mall  devel^opments  on  Silver  be  entirely  completed  until  early  J’®'’®  replaced  by  a  10,000-  hard  unyielding  floors — when  tough,  resilient  linoleum  is  easy,  quick -to -clean  Marboleum  with  its  rich 

Creek  near  Hope  and  on  Cayoosh  j,,  1947.  About  286  miles  of  trans-  oP-  turbine  driving  a  7,500-kv.a.  ,  ,  .  .  j  r  .  1  .  t  ti-  ■  ui  xx  j  n  •  •  -d  ni  u-  t  •  i 

Creek  near  Lillooet;  surveys  in  mission  lines  were  built  to  serve  generator;  this  change  increases  laid  on.  Its  restful  quiet  and  foot-comfort  promote  efhciency,  marble  etfects  and  Dominion  Battleship  Linoleum 

some  detail  were  made  of  sites  towns  and  small  communities;  ex-  the  capacity  of  the  plant  by  2,560  win  approval  of  staff  and  customers  alike.  with  its  many  beautiful  colours  offer  a  wide  range 

on  the  Stein  River  near  Lytton,  tension  of  the  “Farm  Electrifica-  «P-  One  of  the  two  other  grind-  " 

Kicking  Horse  River  near  Golden  tion  Program”  involving  construe-  *^"‘ts  of  2,480  h.p.  has  been  Xhe  true  economy  of  linoleufc — its  unequalled  wear-resis-  °t  choice  to  add  charm  and  character  to  every 

•nd  Whatshan  River  near  Needles,  tion  of  939  miles  of  transmission  converted  to  D.C.  electrical  pro-  1«,„  ,-r.cic  mabo  1*  Rrd  W  floor  throughout  the  house. 

At  the  end  of  1946,  the  Commis-  imes  of  all  types,  was  carried  out  J}'ction  by  the  installation  of  a  tance  and  low  upkeep  costs— make  it  lirst  choice  tor  Uoors 

■ion  is  taking  over  the  Kamloops  in  the  areas  ‘of  Portage  la  Prairie,  directly  connected  1,750-kw.  gen-  which  must  stand  up  to  heavy  traffic.  Stores— hospitals — 

Power  System  and  the  Vancouver  Minnedosa,  McAulev,  Gladstone,  ®cacor.  nfRne.  bnilrlinfrc  crknnl.!  and  in«!HtiiHon<!— all  find  in  lino.  11  .  1  u.u- 

Island  Power  System’s  properties  Springfield,  Morris,  La  Salle.  Elie]  Progress  in  Qiieliec  O^ce  Puildings— schools  and  insUtutions- au  Una  in  uno-  Lmohum  at  pretmnf  n  m  short  supply,  but  it  is  not 

•t  Albemi,  Qualicum  and  Royston.  Hanover  and  Oakville.  New  sub-  “The  Quebec  Hydro  -  Electric  leum  exactly  the  qualities  they  demand  of  a  floor.  too  oarly  to  plan.  Keep  in  touch  with  your  supplieru 

“Construction  of  the  British  stations  were  added  to  the  system  Commission,  through  Beauharnois  „  i-i.i-i  11  1. 

Columbia  Electric  Railway  Com-  at  Arborg,  Hnausa,  Roblin,  Inglis  Light,  Heat  and  Power  Company,  Your  architect,  linoleum  contractor  or  dealer  can  show  you 

pany’s  Bridge  River  project,  de-  Sifton  and  Niverville  and  capaci-  continued  its  long  range  prograrn  how  to  make  effective  use  of  linoleum's  many  interesting 

signed  initially  for  a  single  62,-  ties  increased  at  St.  Norbert,  Mor-  of  dredging  operations  to  improve  ,  .  vi  i-  x  -i-  1  xi  •  i 

000-h.p.  unit,  has  been  proceeding  ris  and  Neepawa;  in  connection  flow  and  head  conditions  in  the  design  possibilities  tor  your  particular  lioor  requirements.  H  ^KB  ■ 

according  to  schedule;  work  is  with  the  discontinuance  of  use  of  Beauharnois  Canal;  application  has  RMR  I  I  B^l 

being  rushed  on  the  spillway  sec-  air  fields,  the  capacity  of  sub-  been  made  to  governmental  au-  DOMINION  OILCLOTH  &  LINOLEUM  bR  B  BR 

tion  of  the  diversion  dam  and  a  stations  at  Alexander  and  Paul-  thorities  for  permission  to  install  _  i  •  j  ss  t.  1 

beginning  has  been  made  on  the  son  was  greatly  reduced  and  one .  a-  14th  unit  of  50,000  h.p.  in  the  Company  Limiied  IVlonTTOOl  ^ 

130-mile  transmission  line  from  at  St.  Adolphe  was  dismantled.  Beauharnois  plant.  In  the  Mont- 

Seton  ^Lake  to  Vancouver.  The  “The  Winnipeg  Electric  Com-  real  district,  a  large  expansion  ^  ^  "*2© 

pany's  ^^stenf^  has  ^  utilized  transinission^  ^^^line  Goldbe^  ci|itie^3^  is^ 
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ported:  for  wheat  to  India. 


SE.VRCII  FOR  HI  I’.HLR 

Out  of  the  :t.5()(i  plant.*!  of  Ru.s.sian 


I 

A 

I 

t' 


I 


When  we  soundproofed  our  office 
we  didn’t  forget  the  floor!" 


Gone  forever  is  the  jarring  noise  of  clattering  heels  on 
hard  unyielding  floors — when  tough,  resilient  linoleum  is 
laid  on.  Its  restful  quiet  and  foot-comlort  promote  efficiency, 
win  approval  of  staff  and  customers  alike. 

The  true  economy  of  linoleufc— its  unequalled  wear-resis¬ 
tance  and  low  upkeep  costs — make  it  first  choice  for  floors 
which  must  stand  up  to  heavy  traffic.  Stores— hospitals — 
office  buildings — schools  and  institutions— all  find  in  lino¬ 
leum  exactly  the  qualities  they  demand  of  a  floor. 

Your  architect,  linoleum  contractor  or  dealer  can  show  you 
how  to  make  effective  use  of  linoleum's  many  interesting 
design  possibilities  for  your  particular  floor  requirements. 

DOMINION  OILCLOTH  &  LINOLEUM 
Company  Limiied  Montreal 


For  every  room  In  the  house!  Long-lasting,  foot- 
easy,  quick-to-clean  Marboleum  with  its  rich 
marble  effects  and  Dominion  Battleship  Linoleum 
with  its  many  beautiful  colours  offer  a  wide  range 
of  choice  to  add  charm  and  character  to  every 
fl(X)r  throughout  the  house. 


Linoleum  at  present  is  in  short  supply,  hut  it  is  not 
too  early  to  plan.  Keep  in  touch  with  your  suppliers. 


DOMINION 


LINOLEUM 
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Estimates  for  Public  Works  £ 

H  ighest  Since  Confederation 

of  f 

However,  Because  of  Higher  Costs  With 
Acute  Shortages  of  Labor  and  Materials,  and 
Diversion  of  Supplies  for  Housing,  Many 
Projects  Have  Been  Withheld 

BY  HON.  ALPHONSE  FOURNIER,  [JJl'I'f 

Minister  of  Public  Works,  ]!H)4 

100) 

DEALING  with  proposed  works  in  Department  of  Public 
Works,  I  may  say  that  during  the  fiscal  year  which  ends  March  ;  h'hw 
31,  1947,  our  estimates  have  been  higher  than  at  any  time  [ 
since  Confederation.  The  situation,  however,  has  been  that ' 
while  the  Department  had  appropriations  it  was  difficult  to ;  i!ti2 
obtain  satisfactory  tenders  in  accordance  with  estimates  of '  liU  J 
cost  prepared.  Further,  the  Government  on  account  of  the  j;;}-; 
housing  situation  was  forced  to  see  that  all  material  possible  |  i!M7 
should  be  diverted  into  construction  of  housing  units. 

This  situation  was  particularly :  ing  forward  to  bringing  our  build- 
acute  on  account  of  conditions ,  ing.s  up  to  what  might  be  expected  ;  ' 
which  existed  in  the  labour  market. !  of  the  Federal  Government  in  pro-  v.m 
Firms  manufacturing  equipment  i  viding  accommodation  for  various 
had  such  a  backlog  of  orders  that  ‘  departments  of  the  Service.  {;[;.* 

they  were  not  able  to  produce  items  j  New  construction  although  in  litic. 
to  meet  the  demands  of  the  De-  .  many  cases  very  strongly  urged  as  ii»27 
partment.  Therefore,  with  a  view  I  an  immediate  necessity,  is  general- 
to  meeting  the  de.sire  of  the  Gov-  ;  ly  being  withheld  for  the  present  li,]),, 
ernment  the  Department  of  Public  j  but  in  the  more  urgent  rases,  main- 
Works  withheld  many  of  the  works  |  ly  of  national  scope  or  to  facilitate  | 
of  construction  which  otherwise '  rapidly  expanding  industry,  suffi- 
would  have  been  proceeded  with.  It  cient  provision  is  being  made  for  the  lii.'u 
can  be  observed,  however,  that  in  purchase  of  sites  or  the  awarding  of 
terms  of  commodities  the  pattein  contracts  later  in  1917  when  it  is 
of  the  export  trade  during  the  year  hoped  the  supply  of  building  mate-  lit-w 
3946  has  developed  in  peace  time  rials  will  be  somewhat  easier.  . 
directions.  lliglicst  Total  In  History 

The  removal  of  ceilinas  on  manv  i,..  *  u  .  i  j  ’ 

^  _  ....  u  1.J  I  I  1  *  *  to  the  above  conditions  and 

commodities  should  help  production  •*<■*11^  i!M2 

,  w  •  •  J  *-  ^  1  ni  spite  of  t!ie  laiee  prosrrani  of 

by  bringing  conditions  m  Canada  ,,,,  ^  u  t 

’  Kstiinates  of  the  Public  Works  De-  Hm:. 
partment  for  1916-47  reached  a  total 
For  Parliament  To  Decide  .$4  2.:5 1 1 .7 17  the  large.st  in  its 

At  this  time  it  is  impossible  to  liistory.  In  fact  tlie  amount  of  esti- 
say  just  how  far  tlie  (.lovermnent  mates  for  tlie  current  fiscal  year  w 


The  all-time  peak,  both  in  num-  ures,  $2,110,000. 
ber  and  liabilities,  was  seen  in  1932,  Nine  -  months  ( January  -  Septem- 
following  the  big  postwar  business  ber)  of  1946  saw  total  of  83  failures, 
let-down  of  the  preceding  year.  with  aiggregate  liabilities  of  $3, 201,- 
Last  full  year  for  which  figures  000.  Failure  rate  was  5  per  10,000, 
are  available,  1945,  showed  number  an  all-time  low.  Average  liability 
of  failures,  95,  at  an  all-time  low,  per  failure  was  $38,566. 
although  liabilities  at  $2,305,000  Table  of  failure  statistics  from 
were  somewhat  in  excess  of  those  1902  through  September  1946  fbl- 
reported  for  previous  year’s  96  fail-  lows: — 


Buidneiis  Failures 

Total  Listed - 

LcMireriis  Number  I.iabilitie 
95,029  1,101  fl0.9.»4,77 

96,922  978  7,552,72 

99.347  1,246  1I,.191,11 

101,902  1,317  9,a54,65 

104,576  1.18  1  9,085,77 

110,02.3  1,278  13,221,25 

113,475  1.040  14,931,79 

1I7,.309  1,112  12,982,80 

121,093  1.202  14,514,65 

127,7.32  1,.3.32  13,491,19 


Liabilities  per  10,000 
f  10.9.14,777  116 

7,552,727  101 

11..391,117  125 

9,a54,059  i:i2 

9,085,773  •  11.3 

13,221,250  116 

14,9.31,790  145 

12,982,800  12:< 

14,514,650  104 

13,491,190  104 


Failure  Average 
Hate  Liability  I’er 


12.316.9,36 

10,979.406 

;t5.015.095 

41.102.. 321 
24,069„5.31 
18.241,405 

1 1.. 502.477 
li;,2,50,2.59 
20.494  .301 
73, 299,  Mi 


78,068.9.59 

228 

21.128 

ir.H  :,ifi 

:(,247 

65,810..382 

lo:. 

20.208 

2.171 

61,5,36.975 

1(8 

20.084 

tlM.hll 

2.:(71 

15.767.82.5 

1(1 

19.,30:i 

I7f.:u8 

2.190 

.37.082  882 

128 

16.887 

171. to:* 

2,182 

.34, 461. .595 

12,’) 

1.'»,79( 

I7"|.1«H» 

2, 120 

.5.3.120.199 

120 

2.1.1!  *8 

I7H.912 

2,:uo 

44.140,6.39 

128 

19.239 

1 7:L7li7 

2.7(1 

57,191.49.3 

i:»2 

20.86.3 

l7H.7;il 

2.:»6:i 

52,987,554 

1(3 

20,674 

182.(72 

2.9:(8 

.56.6.30.654 

101 

19,27.3 

170.2;(1 

2..'M4 

29.2.50,841 

J38 

12,(79 

i77.:>o:{ 

i.o<m 

19.042.0)0) 

90 

11.901 

17:) 

1  .;(67 

I.3.094.0IKI 

78 

9,.t79 

!7;k70D 

1  :m 

n. 314.000 

71 

9.139 

i7:».;i7r» 

9ia 

7,12fi.))flO 

.'»r» 

7.800 

tMn.r)27 

1.0(9 

1 1 ,0.3n.fN0l 

:>8 

io.:»2o 

181. v»t 

!  .299 

1 1.6.3.5.000 

72 

8.9.'»7 

IHII.IIU 

J.(.’i8 

9.578.0)01 

H4 
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Will  be  able  to  go  in  proceeding  witli  are  tlouble  llie  amount  appropriated  I  M  O  Q  I  ..A  Q I 

a  program  of  public  works  during  for  any  fiscal  year  during  the  period  A  A  CI.A  AAAv  " 

the  fiscal  year  commencing  .\pril  1939-4.'),  and  about  fifty  per  cent  ^  ^ 

3  1947.  Parliament  has  only  re-  higher  than  the  more  active  years  A£l  V*  I  A  I  I  If  111 

cently  assembled  and  until  the  esti-  prior  to  the  war.  A  reasonable  JL  v/ LO.A 

mates  have  been  tabled  it  will  not  portion  of  the  increase  is  also  due  _ 

be  known  what  provision  has  been  to  increased  prices  for  materials  ,  I  _ _ i-k. 

made  for  varioi\^s  works  of  con-  and  labour.  It  may  be  observed  ~ 

stniction.  For  several  years  pre- ■  that  space  occupied  for  office  pur-  and  breaking  of  .  ,  c  mveinment  in  maWine-  the  l^van« 

vious  to  the  war  the  Department  po.ses  bv  Federal  Government  De-  ^ 

was  not  in  a  position  to  obtain  funds  partments  has  more  than  doubled  the  branches  of  the  chartered  ^hmh  are  nstrumental  not  only  m 


Ottawa:  —  Loans  for  the  clearing  |  lying  areas  are  co-operating  bo  the 
and  breaking  of  52,000  acres  of  new  fullest  extent  with  the  Dominion 
land  were  made  in  Canada  in  1946  Government  in  making  the  loans 


to  meet  many  of  the  demands  made  since  the  beginning  of  the  war  in 
upon  it,  and  we  are  naturally  look-  the  year  1939. 

All-Time  Low  Reported 

For  Business  Failures 


banks  under  the  provi.sions  of  the  furthering  the  progress  of  individual 
Farm  Improvement  Loans  Act.  The  farmers,  but  in  the  development  of 
loans  were  made  to  1,008  farmers  the  newer  districts  as  a  whole. 


An  interesting  and  comprehensive  ' 
9n-year  record  of  busine.ss  failures 
has  recently  been  issued  by  Dun  and 
Bradstreet  of  Canada  Limited.  In 
addition  to  the  actual  number  of 
failures,  with  total  liabilities  involv-  i 
ed,  failure  rate  per  10.000  listed 
concerns,  and  average  liability  per , 
failure,  has  been  worked  out,  tabu- ' 
lated  and  charted.  | 

First  year  recorded,  1957,  had ; 
1S6  failures,  with  .$8,051,000  in 


liabilities,  and  average  liability  per 
failure  of  $43,285.  This  is  worth 
mentioning  because  direct  compari¬ 
son  can  be  made  with  the  186  fail¬ 
ures  in  3943,  involving  aggregate 
liability  of  only  $3,634,000,  and 
average  liability  per  failure  of  $19,- 
538. 

All  figures  for  the  intervening 
years  were  higher  in  number  of 
failures,  although  liabilities  and 
averages  varied  widely. 


for  a  total  of  approximately  $550,- 

j  000. 

j  Most  of  the  loaning  for  this  pur¬ 
pose  was  done  in  Western  Canada, 
particularly  in  outlying  areas  such 
as  the  Peace  River  area.  Much  of 
!  the  land  that  was  cleared  and  newly 
i  broken  was  done  by  large  power 
units  especially  designed  for  the 
;  handling  of  such  work,  operating  on 
I  a  custom  ba.sis. 

j  It  is  anticipated  by  the  officials 
I  administering  the  Farm  Loans  Im-  j 
provement  Act  that  loarw  for  the  ^ 
I  clearing  and  breaking  of  land  will ; 
be  sub.stantially  increased  for  1947 
,  and  that  a-s  a  result  a  considerable  | 
1  amount  of  new  land  will  be  put  into  ' 
production. 

I  The  banks,  particularly  in  ou-t- 


An  atti-active  pamphlet  giving  full 
particulars  of  the  various  classes  of 
Farm  Improvement  Loans  can  be 
obtained  by  writing  to  the  Suptervi- 
sor.  Farm  Improvement  Loans,  De¬ 
partment  of  Finance,  Ottawa. 

Particulars  can  also  be  obtained 
from  any  branch  of  a  chartered  bank 
in  Canada  through  which  such  loans 
are  made. 

POTATO  CROP  OVER  AVERAGE 

Fredericton:  —  New  Brunswick's 
potato  crop,  while  less  than  that  of 
1945,  i.s  well  above  the  five-year 
average.  'The  1946  harvest  is  now 
estimated  at  16,030,000  bushels;  the 
previous  year’s  was  17,175.000  and 
the  five-year  average,  13,417,000 
bushels. 


Owim&tce 


'  Th«  Canadian  Bank  of  Commaret  has  bean  a 
leader  in  the  development  of  expert  and  import 
trade  for  three-quarters  of  a  century.  Now  the 
Bank  brings  to  the  reconstruction  and  expansion 
of  Canada's  post-war  foreign  commerce  cMI  its 
exceptional  facilities  at  ever  500  branches  across 
Canada.  These  services  extend  to  branches  and 
correspondents  obreod . . .  wherever  you  can 
trade ...  in  any  kind  of  commodity. 

Experts  and  imports  flew  smoothly  and  quickly 
through  this  Bonk. 

In  Commerce  there  is  Progress 


THE  CANADIAN  BANK  OF  COMMERCE 


Capital  and  Reserve  $60,000,000 

Head  Office  —  Terente,  Conada 
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DEPARTMENT  OF  FISHERIES 

OTTAWA  —  CANADA 

.  HON.  H.  FRANCIS  C.  BRIDGES,  M.P..  MINISTER 


PRODUCE  FINE  FOOD  .  .  . 

Canadians — and  many  peoples  in  many  lands — can 
be  thankful  for  Canada's  fisheries  production.  For 
fish  Is  vitally  important  food — and  Canadian  fish 
ranks  with  the  finest  in  the  world.  In  variety  and 
quality  it  is  unsurpassed. 

SWELL  NATIONAL  INCOME  .  .  . 

In  quantify  Canada's  fisheries  production  runs  well 
over  a  billion  pounds  a  year.  In  value  1946  produc¬ 
tion  is  estimated  at  about  $1 1 5,CXX),000.  Exports  of 
fisheries  products  in  1946  totalled  nearly 
$86,5CX),000. 

These  fisheries  dollars  make  a  big  contribution  to 
Canada's  economy.  They  provide  employment  and 
pay  wages.  Canadians  as  a  whole  are  richer,  and  our 
national  income  is  many  millions  of  dollars  greater, 
thanks  to  this  nation-wide  Canadian  industry. 


Mortgage  Loans  Increased 
By  Institutional  Lenders 

Trend  Recorded  in  1946  Expected  to  Continue 
Wartime  —  Repayments  at  High  Level, 
Through  1947 — A  Reversal  on  Conditions  of 
Greater  Demand  for  New  Loans 

PREPARED  FOR  THE  FINANCIAL  TIMES 

INVESTMENT  of  institutional  lenders  in  mortgage  loans 
Increased  in  1946  and  the  prospects  are  for  a  further  substantial 
increase  in  1947. 

This  marks  a  reversal  of  the  wartime  trend.  Mortgage  in¬ 
vestments  of  life  insurance,  trust  and  loan  companies  declined 
during  the  war  years,  repayments  exceeding  the  amount  loaned 
on  new  mortgages. 

Repayments  continued  at  a  high  level  throughout  1946, 
but  the  amount  of  new  mortgage  business  available  showed 
a  sharp  increase.  Demand  for  mortgage  financing  rises  and 
falls  with  activity  in  the  real  estate  market  and  the  volume  of 
new  construction — commercial  and  residential. 

Despite  eviction  control,  real  e.s-  ties  for  rent.  To  encourage  the  in- 
tate  .sales  continued  active.  This  vestment  of  equity  money  in  new 
was  especially  true  in  the  conimer-  rental  housing  the  government  has 
cial  building  field,  a  large  number  announced  that  it  will  bring  down 
of  properties  changing  hands.  A  legislation  at  the  current  session  of 
very  large  volume  of  new  construe-  Parliament  authorizing  'owners  of 
tion  was  undertaken  during  the  :  new  rental  housing  to  charge  double 
year,  residential  construction  reach- ;  depreciation  for  a  period  of  five 
Ing  an  all-time  peak.  According  to  I  years.  In  addition,  the  period  of 
the  Dominion  Bureau  of  Statistics,  '  amortization  on  rental  housing  loans 
60,000  dwelling  units  were  com-  under  the  National  Housing  Act  is 
pleted  in  Canada  in  1916.  Never 

before  have  so  many  houses  been  _ 

erected  in  Canada  within  a  12- ,  11  C*  .J 

month  period.  YV  OriCl  V  OOCl 

Loan  Demands  Grealer 

Except  for  the  increa.sed  demand  ■  WJ  •  -  •  f 

for  loans,  the  mortgage  situation  1 1  1 H  R 

throughout  Canada  remains  un-  0 

changed.  Mortgage  payments  are  _ 

being  met  promptly.  Few  accounts  By  GEORGl 

are  in  arrears.  Foreclosures  are  at  a  Supplied  bv  The  Fnlted  Kingd. 
minimum.  Mortgage  Interest  rates  i  •  * 

remain  stable.  The  volume  of  funds  ^ 

seeking  investment  in  mortgages  THE  SERIOUS  nature  of  pre- 


I  to  be  extended  from  20-years  to  25- 
I  years.  From  the  point  of  view  of 
I  equity  funds  the  proposals  have  con- 
I  siderable  attraction  since  it  should 
!  result  in  the  owner  of  an  apartment 
house  getting  back  his  Investment 
I  Wii.i  a  rea.sonable  return  within  a] 
comparatively  short  period  of  time. 

I  For  the  lender,  it  involves  greater 
risks,  especially  in  the  case  of  Na¬ 
tional  Housing  Act  loans  where  the 
amortization  period  is  extended. 

To  Dev  elop  Raw  Land 

Another  legislative  proposal  which 
:  is  to  be  submitted  to  the  current 
session  of  Parliament  is  an  amend- 
.  ment  to  The  National  Housing  Act 
authorizing  life  insurance,  trust  and  j 
loan  companies  to  buy  and  develop  j 
raw  land  for  sale  to  builders.  This  J 
I  should  overcome  the  difficulties , 
which  some  builders  have  faced  in  ! 
recent  years  in  financing  the  pur¬ 
chase  of  land  for  housing  develop¬ 
ments.  It  may  also  mark  a  new 
departure  in  the  financing  of  ser- 
j  vices  such  as  water,  sewers  and  j 
‘  roads.  Many  municipalities,  because  j 
of  past  experience,  have  been  reluc-  | 
tant  to  incur  debt  to  install  such  j 
services.  In  the  future  they  may  be  I 
installed  by  the  lending  institution 
or  builder  and  their  cost  included  | 
as  part  of  the  cost  of  the  house  or  | 
housing  project.  This  will  result  in 
the  purchaser  of  a  house  being 
I  called  upon  to  pay  a  somewhat  high-  j 
er  price.  However,  the  additional : 
amount  a  purchaser  has  to  pay  will 
be  offset  by  the  fact  that  there  will 
be  no  local  improvement  taxes. 


World  Food  Situation  and 
Britain’s  Supplies 

By  GEORGE  MARTIN 

Supplied  by  The  Ignited  Kingdom  Information  Office,  Ottawa. 


seeking  investment  in  mortgages  ■  THE  SERIOUS  nature  of  pre-  to  10  per  cent,  smaller  than  be- 
shows  no  sign  of  diminishing  and  sent  food  shortages  is  emphasised  fore  the  war,  whereas  world  popu- 
as  a  result  competition  for  new  in  a  Report  to  the  International  lation  has  increased, 
business  is  keen.  ^  Emergenc.v  Food  Council  b.v  its  The  Report  stre.s.ses  that  in 

Mortgage  loan  commitments  of  S®c*'ei^^*’.V-General,  D.  Fitzgerald  many  European  countries  with 
Tuost  lending  institutions  in  1946  which  states  that  the  critic.'?!  low  calorie  diets  imports  supply 
were  grcatlv  in  excess  of  amounts  character  of  the  shortages  is  re-  more  than  one-third  of  the  total 
actuallv  advanced  on  loans.  A  carry-  ■Elected  in  the  fact  that  several  calories  available.  It  ndds.  In 
over  of  loan  commitments  from  one  commodity  committees  can-  the  Far  East  tens  of  mi  lions  are 

year  to  another  is  a  normal  thing  "ot  yet  report  agreement  on  re-  on  the  borderline  of  starvation 
but  the  carrvover  from  1946  to  1947  commendations  for  the  internation-  ,  Even  smal  reductions  in  cereal 
Is  considerablv  in  excess  of  anv  ®'  distribution  of  the  years  sup-  imports  will  push  them  on  the 
Tn  far.*-  P'*®®  becsuse  these  fall  so  short  other  side  of  the  border,  with  all 

precious  carrcovei.  In  faci,^  loa  requirements,  and  equitable  the  consequences  which  thpt  would 

commitments  on  new  resiaentia  jjyjgjon  deprives  many  nations  to  impl.v.  Thus  a  .sen.se  of  rising  crisis 

con.struction  by  the  life  insurance,  point  where  it  hurts.  speeds  the  work  of  the  commodity 

trust  and  loan  companie.s  which  had  council’s  membershiu  totals  committees.  Before  them  is  the 

not  been  advanced  at  the  end  of  ,  ®  memi^rsnip  .  ..  .  indiE-enous  stocks  nro- 

lOA-r  ar„,oiiaa  31  natioHs;  Austria,  Egypt.  Mexi-  ‘®cc  inai  inoigenous  slocks  pro 

II  J  .moSnt  whSt  tormerlv  would  “■  Hungurj-  'wln'te!  w«k*  S,a?' alow 

hav.  boon  ragardod  ■ /al*  rd^,;‘‘i>,”Sa‘‘d.^S.X  "itr.aT ‘."onS-ngi' 

Of  new,  con.-,truction  loans  for  a  to  be  obtained  for  ex-  imminently  threaten  .  Only 

full  year.  .  port  from  surplus  countries  to  ^he  utmost  goodwill  and  co-oper- 

Some  indication  of  the  volume  of ;  countries  on  an  equitable  between  the  members  of  the 

loan  commitments  carried  over  from  T^ey  deal  with  the  follow-  Council  can  ward  off  this  danger. 

19‘16  to  1917  can  be  gained  from  commodities:  beans  and  peas;  Britain’s  Troblems 

the  fact  that  there  were  40,000  un-  cereals;  cocoa  and  spices;  fats,  in  view  of  the  world  position, 

conipl^eted  housing  units  throughout  ^ds  and  feeds;  fertilisers;  fishery  it  is  not  surprising  that  Britain 
Canada.  About  11  000  of  these  were  products;  meat  and  meat  pro-  ^  will  not  be  able  to  improve  her 
pvernment  owned  or  financed,  leav^  (jucts;  rice;  .seeds;  sugar;  dairy  rations,  at  any  rate  during  the 
Ing  29.000  uncompleted  Units  which  products;  fruits  and  vegetables,  first  half  of  1947.  This  was  point- 
are  being  financed  in  th®  usual  way.  Worse  CVreais  Situation  '  ®nt  by  a  Government  spokes- 

Of  course,  not  all  of  these  are  beings  ...  man  recently.  Whether  the  target 

financed  by  mortgage  funds  or  by  The 'cereals  situation  appears  to  of  2,500,000  acres  for  domestic 
the  lending  institutions  but  a  .sub-  pg  worse  than  in  October.  In  the  wheat  production  will  be  reached, 
stantial  percentage  are.  In  addition,  last  three  months  current  esti-  is  doubtful  because  of  unfavour- 
the  companies  have  loan  commit-  mates  of  export  ’  supplies  other  able  weather  last  autumn  interfer¬ 
ments  in  respect  to  buildings  which  than  rice  have  dropped  from  26,-  ed  with  sowing.  Livestock  pro- 
have  not  been  commenced.  An  500,000  long  tons  to  24  million  duction  still  suffers  from  the  cut 
example  of  these  are  commitments  tons,  while  stated  requirements  in  feeding  stuffs  last  year.  If  in¬ 
fer  loans  to  finance  the  construe-  have  risen  from  24  million  tons  creased  imports  of  feeding  stuffs 
tion  of  houses  in  1947  under  the  to  38  million  tons.  The  only  bright  ;  in  the  second  half  of  1947  allowad 
Integrated  Plan  of  The  National  spot  is  that  the  United  State.s  .  an  expansion  in  breeding,  this 
Housing  Act.  Such  commitments  at  may  be  able  to  exceed  its  officiai  would  not  bring  about  much  in- 
the  end  of  1946  covered  1,293  units,  i  export  goal  of  10  million  tons  (400  crease  in  output  of  livestock  pro- 

^  t  A million  bushels).  ducts  before  the  middle  of  1948. 

Construe  o  g^j^j  Qjj  situation  is  not  Britain's  grain  requirements,  as 

From  the  foregoing  it  will  be  seen  better  than  foreseen  last  October,  submitted  to  the  International 
that  a  larger  increase  in  the  mort-  ;  Including  some  doubtful  supplies.  Emergency  Food  Council  for  1946- 
gage  portfolios  of  the  lending  insti-  ;  world  shipments  may  reach  3,-  ;  47,  was  5,300,000  tons  of  wheat 
tutions  in  1947  than  in  1946  is  a  .300,000  tons  in  1947.  This,  slightly  and  flour  and  4.56,000  tons  of 

leasonable  assumption.  Residential!  more  than  in  1946,  is  only  one-  ;  maize  and  flour,  wholly  for  human 

and  commercial  construction  shows  half  the  volume  of  pre-war  world  !  consumption.  Additionally,  the 
no  sign  of  abating.  Hon.  C.  D.  Howe,  trade.  Reaching  agreement  on  the  ^  need  of  the  Colonies  was  originally 
Minister  of  Reconstruction,  has  set  distribution  of  such  short  supply  I  estimated  at  1,700,000  tons  (wheat 
the  1947  hou.sing  objective  at  80.000  j  is  proving  more  difficult  than  was  equivalent),  of  which  500,000  tons 
dwelling  units.  To  achieve  this  fig-  anticipated.  The  impact  of  the  were  to  be  flour  to  make  good  the 
ure  the  40  000  units  uncompleted  shortage  is  especially  severe  on  estimated  shortfall  in  rice.  As 
at  the  end  of  1946  must  be  finished  ^  European  countries.  In  these,  live-  i  a  result  of  the  falling  short  of 
and  an  additional  40,000  units  com-  stock  numbers  declined  severely  exports  from  the  major  surplus 
menced  and  completed.  Such  a  vol-  during  World  War  II  and  cannot  ,  countries  in  the  .second  half  of 
lime  of  new  housing  is  bound  to  be  rebuilt  so  long  as  the  need  for .  last  .vear,  stocks,  particularly  in 
rpimlt  in  sharply  increased  mort-  grain  for  human  consumption  res-  ;  the  U.S.,  are  much  larger  now 
nnrtfolios.  supplies  of  grain  for  than  was  expected,  whereas  stocks 

^  ronstructioii  costs  and  the  sale  |  annals.  in  Britain  and  the  Colonies  were 

nr, V^of  real  estate  continued  to  ri.se  '  The  continuing  low  level  of  live- .  uncomfortably  low  at  the  end  of 
5„rin^  1946  and  this  has  been  the  stock  numbers  in  Europe  pro-  December.  Continuation  of  bread- 
time  concern  among  mort-  the  world  shortage  of  meat,  rationing  in  Britain  has.  therefore, 

len^rT  ConstrutuoT^^^^^  -shipments  of  meat  been  inevitable,  and  “a  reduction 

Ittfe  iricerare  inflated  at  the  t’®  somewhat  smaller  this  of  the  ration  may  yet  be  inescap- 

real  estate  p  .  reason  y®®*'  than  in  1946.  Europe’s  meat  able".  The  problem  at  present  is 

present  time  a  i,,j  '  g,.  i  output  this  year  is  estimated  at  one  of  transport  and  not  of  sup- 

lenders  have  been  unw  lUing.  in  .  j  gg  against  12,.500,- ,  ply.  Until  larger  supplies  of  im- 

tablishing  lending  values  g  ^  before  the  war.  This  ported  wheat  are  available,  millers 

full  recognition  to  i"®  ‘  ,  .  severe  shortage  of  animal  proteins  are  obliged  to  use  an  exceptionally 

costs  and  prices.  This  has  re  |  European  diets  has  brought  high  proportion  of  home-grown 

In  buyers  of  real  etsate  naving  ,  about  an  abnormall.v  high  demand  :  wheat,  much  of  which  is  at  pre¬ 
make  larger  cash  down  paymenis ,  pulses.  Although  world  out-  j  sent  of  a  quality  not  normally 

and  at  the  same  time  it  attoras  in  pulses  is  slightly  higher  !  used  for  milling.  For  the  first 

lender  some  protection  against  tne  ^  [j,g„  before  the  war,  the  disparity  half  of  this  year,  the  adjusted 

risks  inherent  in  any  decline  in  rea  between  supplies  and  requirements  ,  requirements  of  Britain  and  the 

estate  value.s.  v,  m  than  for  any  other  '  Colonies  total  4,400,000  tons,  while 

What  the  immediate  future  holds  under  recommendation  for  al-  assured  and  reasonably  probable 

In  respect  to  construction  ccists  is  locations.  supplies  are  estimated  at  3,900,000 

difficult  to  predict.  The  cost  of  some  Rice  supplies  for  the  Far  East  tons,  leaying  an  apparent  deficit 
building  materials  may  go  even  are  very  inadequate.  Export  sup-  of  500,000  tons.  To  make  good  this 
higher  but  this  could  very  easily  plies  allocated  for  the  current !  deficit,  Britain  has  to  look  to 
be  off-set  by  the  elimination  of  de-  crop  year  total  2,900,000  tons,  the  United  States 

lavs  due  to  shortages  of  materjal ,  whereas  before  the  war  7,800,000  As  for  carcase  meat,  imports 

arid  by  an  increase  in  efficiency  of ;  tons  were  shipped.  Because  of  the  were  slightly  le.ss  last  year  than 
labour  in  the  construction  industry.  :  rice  shortage,  other  kinds  of  grain  before  the  war;  home  production 
One  thing  is  certain,  namely,  that  are  being  sent  into  the  rice-eating  was  lower  and  will  be  even  le.ss 
construction  costs  cannot  go  areas  to  carry  the  people  through  this  year.  It  will  not  be  possibla 
much  higher  without  pricing  a  the  critical  next  four  months.  to  increase  the  meat  ration  this 
creat  deni  of  building  projects  Only  the  sugar  outlook  has  not  i  year.  There  is  no  hope  of  restoring 
out  of  the  market.  Many  projects  i  deteriorated  since  October,  mainly  the  bacon  ration  to  three  ounces 
nre  already  being  held  in  abeyance  on  account  of  the  good  crop  pros-  this  year,  and  it  may  be  even  dif- 
bpcauqp  of  the  present  level  of  con-  Pects  in  Cuba.  Prospective  world  ficult  to  maintain  the  ration  at 
BU^c'^tion” costs  ^  i  supplies,  however,  are  still  five  two  ounces. 

Peak  Passed  in  Prk-es  - - - - - 

prices  have  reached  or  passed  ;  Manitobans  1946  Records 

their  peak.  This  is  e.specially  true 

in  the  case  of  residential  properties. - - - 

In  most  cities  throughout  Canada  Manitoba  took  third  place  last  i  cents  per  pound, 
the  price  of  large  houses  has  ,  year  among  Canadian  provinces  in  Paper  production  was  the  highest 

declined  and  some  buyer  resistance  j  value  of  annual  fur  production,  i  ever  achieved  and  value  of  forest 
is  being  felt  in  the  lo\ver  price ,  according  to  Hon.  J.  S.  McDiarmid,  products  reached  and  estimated 
bracket.  Builders  are  finding  that  minister  of  mines  and  natural  re-  $10,000,Q00. 

they  have  to  list  their  properties  ;  gou^s.  The  estimated  value  of  the  !  Hvdro-electric  power  production 
whereas  in  the  recent  P®«^  "ached  a  record  high  ^.g^y^’g  of  1,935,000,000  kilo- 

tive  buyers  appeared  on  the  scene  of  $5  145,000.  The  number  of  mu.sk-  ^g^t  hours,  with  a  producing  value 
as  soon  as  a  hole  was  dug  for  a  rats  taken  in  twelve  months  totalled  '  giQ  qqq  '  ^ 

basement.  If  80,000  dwellings  units  |  9.58,099.  Royalties  collected,  license  i 

basement.  If  80,000  dwellings  units  |  fees  paid,  and  production  from  fur  '  Visiting  vacationists  eclipsed  any 
are  built  in  Canada  in  the  current  |  farms  exceeded  any  previous  year.  y®®*"- 

year  the  housing  shortage  wall  be  ,  Here  are.  some  other  records  noted  j 

eased  very  considerably.  This  should  by  Mr.  McDiarmid;  |  RECORD  CANNING  SEASON 

result  in  lower  sale  prices  for  houses  -phe  mining  claims  recorded  were  i  - 

through  elimination  of  the  premium  the  highest  since  control  of  Manito-  |  Lethbridge:  —  Southern  Alberta 
which  is  being  jiaid  for  possession,  pa’s  re.sources  was  transferred  to  ha.s  concluded  its  best  canning  sea- 
II  iiiiglit  even  result  in  a  surplus  Uie  province  in  1930.  i  ,.,011  on  record.  'J'he  I'rodcr  plants  at 

of  liou.ses  for  sale.  .  1  '  Production  of  raw  fur.s,  valued  at  Lethbridge  and  Taber  shipiied  more 

Rental  housing  is  one  field  in  1  almost  $6,500,000,  was  the  highe.st  than  $1,000,000  worth  of  canned 
which  high  consirucli()n  co.sts  are  1  jjj  Manitoba’s  history.  vegetables  to  centres  between  the 

proving  a  major  handicap,  though  ;  pj-ices  realized  by  Lake  Winnipeg  '  Great  Lakes  and  Vancouver  Islainl. 
there  are  other  factors,  such  as  tlie  1  fighermen  for  sumiiier  whitefish  The  raw  product  was  cropped  from 
continuance  of  rent  control,  which  |  ^^gg  jjyg,.  qOq  7  5qq  g^.i-eg^  and,  officials  say.  this 

are  having  an  adverse  effect  on  the  r  in  64  years  of  commercial  fishing  on  acreage  may  be  extended  to  10,000 
Acinf tniction  of  residential  proper- j  that  iai<e.  Tlie  record  orice  was  19  in  1917. 
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NEW  BRUNSWICK 

And  Ws  Going  To  Be  Even  Better .  .  . 


Here  .\re  The  SignposlM: 

1.  Greater  Awareness  and  Wider  Development  of  a 
Rich  Storehouse  of  Raw  Materials  in  the  Mines, 
Forests,  Farms  and  the  Sea. 

2.  An  interested  Government  Actively  Engaged  in  the 
Promotion  of  New  Industry,  Especially  Secondary 
Industries  Based  on  Wood  Products. 

3.  In  Existence  and  Fast  Expanding:  A  Modernized 
Deep  Sea  Fishing  Industry;  Peat  Moss;  Fish  Pro¬ 
cessing  Plants;  many  other  smaller  projects. 

4.  A  $10,000,000  Power  Development  Project  for 
Rural  Electrification. 

5.  Broadening  and  Extension  of  New  Brunswick’s 
Vast  Pulp  and  Paper  Empire. 

6.  A  Robust  Financial  Position.  ' 

7.  A  Skyrocketing  Travel  Industry. 


John  B.  IMcNair 

PKEMIKK 


gg>v  C 
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Yes,  these  springs  are  tempered  to  just 
the  right  degree — and  they  are  the  work 
of  such  experts  on  spring  making  as  \V. 
Bohne  Company  Limited,  1153  Queen 
Street,  West. 

First,  the  springs  are  coiled  from  wire 
stock  by  automatic  machines  —  then 
placed  in  a  recirculated  draw  furnace 
(shown  in  the  photograph).  This  is  the 
technical  term  for  a  gas-heated  furnace, 
which  provides  the  toughness  demanded 
in  springs. 

Gas,  automatically  land  accurately  con¬ 
trolled  enters  into  thousands  of  manu¬ 
facturing  processes.  Gas  ’gives  quick 
heat  .  .  .  clean  heat  .  .  .  sure  heat! 


m  '  * 

A  It 


The  CONSUMERS'  GAS  company 


INDUSTRIAL  DIVISION 


AD.  6941—124  RICHMOND  STREET  WEST 
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Warns  of  Repercussions 
European  Collapse  Here 


!  the  cost  of  living  according  to  this 
!  index  had  increased  5.9  per  cent. 
:  Tlio  index  of  Canadian  wholesale 
I  prices  continued  to  advance  in  De¬ 
cember  to  111.8  (base  1926  -100), 
a  level  V.6  per  cent  higher  than  in 
'  Pecember.  1915.  Further  authorized 
increases  in  formerly  subsidized  re 
tail  prices  were  annoiineed  January 
.51.  1917,  covering  chiqfly  clothing 
and  household  textiles:  oils,  fats 
.  and  soap  products;  and  baking  prod 
nets  other  than  ,  bread.  Dome.stic 
,,  ,11,  ,  f  II  u  .1,  ceiling  prices  of  some  non-ferroii.s 

Toronto;  -  The  economic  collajx.e  1910  what  the  loss  of  this  battle  advanced  on  January  21 

Ot  Europe  now  •'too  clos?  to  the '  would  inean  to  the  welfare  of  all 

edge  of  chaos,  would  bring  abou  of  us,  .  „  f  m  tr  ■,  .  an  ^'f^rt  to  encourage  Canadian 

disintegration  as  complete  as  tha  Mr.  Pearson  said  that  the  United  production  and  export  The  maxi- 
which  occurred  aftm-  the  f,an  of  States  was  unK,ue  in  hat  it  alone  p,.,ce  per  pound  of  copper  was 

Rome.  Lester  B  Pearson,  DBE  was  m  a  position  of  impregnable  rai.sed  from  1 1  ..5c  to  16.625e.  of  lead 


Would  Bring  Disintegration  as  Complete  as 
After  Fall  of  Rome  Under-Secretary  Pearson 
Says  —  Fateful  Decisions  Ahead  for  Canada 
On  Economic  Policies 


under  secretary  of  state  for  external  international  liriuidity."  For  that 
affairs  and  former  Canadian  am-  reason  the  l.’.S.  wa.«  free  to  base  its 
bassador  to  the  t'.S..  told  the  annual  international  economic  policies  on 


from  5c  to  10.6.5c,  of  electrolytic 
zinc  from  5.T5e  to  10.25c. 

In  order  to  keep  grain  moving  to 


mid-winter  b.anqiiet  gathering  of  the  long-term  considerations  of  its  own  transport 

Institute  of  Chartered  .Wcountants  .self-interest  without  running  the  ^as  been  given  authoritv 

ark  Hotel  ri.sk  of  he.ng  forced  into  restrictive  ,.„nm,andeer  railwav  box  cars  for 
,  international  policies  through  the  peHo,,  of  .six  weeks  from  Febniary 
head  for  pre.ssure  of  short-run  financial  ne-  j-'  .^heat  and 


of  Ontario  af  the  Royal  York  Hotel  risk  of  being  forcefi  into  restrictive 
this  week. 

Fateful  fiecisions  lie 

Canada  in  the  field  of  international  ce.ssity. 
economic  policy,  he  said,  and  with  A  te.'-t  of  thS.  leadership,  he  said. 


Expor 

wheat  flour  in  the  last  five  months 
of  1916  (which  are  the  first  five 


■the  whole  complicated  delicately  and  a  te.st  of  the  wi.sdiim  and  imagi-  current  crop  vear) 

poised  mechanism  ot  the  Western  nation  of  other  countries  as  well,  to  about  90  million  hu.sh- 

Etiropean  democratic  capitalist  sys-  lynild  be  found  at  the  forthcoming  anK.unt  clear- 

tem  in  danger,  distance  would  give  (.eneva  conference.  Failure  to  meet  ,  f  cxvort  in  the  comparable 
Canada  no  immunity  from  a  Euro-  this  test  would  have  a  far-reaching 

pean  collapse.  effect  on  the  restoration  of  world  t^acted  to  supnlv  the  United  King 

Careful  to  point  out  that  the  views  trade  and  on  Canada  s  future  econo-  3  ndllion  bii.shel.s  of  %ta 

expressed  in  the  addre.ss  •'are  en-  mic  policie.s.  .  „  ,  .  '  toes  at  .$1.65  per  109  pounds  deli ver- 

tirely  my  own  and  are  g;ven  in  my  Mr.  rearson  warned  that  .storm  Canadian  ports  a  price  which 

personal  and  not  my  offieia.1  ca]>a-  clouds,  while  not  directly  oi’erhead. 
city,"  Mr.  rcarson  said  that  while  were  over  the  horizon  and  that  the 
there  may  be  no  cause  for  panic,  forces  driving  them  on  do  not  orig- 
foresight  ami  care  were  required  in  iiiate  in  Canada.  Neither  could  they 
working  out  international  economic  be  controlled  by  Canada.  "Unless 
problems.  we  are  careful  and  lucky  and  wise 

Canada,  he  said,  would  be  foolish  we  may  be  looking  back  on  1917 
if  she  failed  to  consider  seriously  with  nostalgic  envy  two  years  from 
the  lesson  of  Britain's  pre.sent  and  ni^w*,"  he  .said, 
persisting  difficulties.  "The  British,  Inter-dependence  No  Theory  '  striiction  ha.s  stated  that  la.st  year's 
once  their  loans  run  out,  simply  I  The  under  .secretar>^leclared'that  t«>Pet  of  60,000  new  housing  units 

risks  were  involved  in  the  extensive 
effort  which  Canada  has  made  to 
help  re-create  a  functioning  world 
economic  system.  Neverthele.ss  in 


the  minister  of  agriculture  believes 
will  allow  the  producers  a  minimum 
of  $1  for  a  75-pound  bag.  Shipments 
will  commence  next  month  and  will 
continue  through  April  and  May. 

Progress  in  Housing 
In  a  progress  report  on  the  hous- 
I  ing  situation,  the  minister  of  recon- 


cannot  go  on  receiving  more  goods 
from  us  than  they  send  us  unless 
the  Conference  of  Oeneva  succeeds 
and  they  can  get  back  to  pre-war 
multi-lateral  trading,”  he  continued. 
"If  this  does  not  happen,  the  onl.v 


its  own  interest  the  nation  was 


was  reached,  and  that  12,500  of 
these  units  were  constructed  b.v  or 
with  the  assistance  of  government 
agencies.  Provision  of  housing  in 
Canada  during  the  year,  in  relation 


,  .  .  ,  ,  ■  '  to  population,  was  15  per  cent  great- 

,  obliged  to  bark  the  re-construction  ,, 

course  for  them  is  to  increase  their  European  ^  the 

economies  to  the  limit  of  its  re- 
sources.  The  inter-dependence  of 
national  economic  systems  was  no 


imports  from  Canada;  to  bring  them 
into  balance." 

Either  cour.se  would  haij  import-  „„ 

ant  implications  for  Canada  s  trade  _ _ _ ,-,'4, _ 

with  both  the  l.'.S.  and  the  U.K. 
since  the  result  would  he  a  drastic 
modification  of  the  historic  tria.n- 


United  Kingdom.  However,  a  high 
proportion,  about  75  per  cent,  of  the 
units  completed  in  Canada  were  for 
sale  to  home  owners  and  it  is  ex¬ 
pected  that  demand  for  this  type  of 
,  4  I  accommodation  will  abate  during 

current  year.  The  target  for 


versify  class  rooms  or  Ottawa  of¬ 
fices. 


British  were  forced  into  hi-lateral- 
ism  Canada  would  he  forced  into  a 
reconsideration  of  her  whole  tradi¬ 
tional  trading  policy,  he  asserted 


no  necessary  antagonism  between 
the  two.  "They  should  work  to¬ 
gether."  he  declared.  "Certainl.v  in  i 


,  -  4  ,,  ,,  4u„  the  never-ending  contest  against  the 

The  under  -  secretary  called  the  depression 

British  post-war  effort  as  cour- 
ageous  and  proud  a  di.splay  of  na- 

tional  discip me  as  any  e yei  made  working  towards  the 

by  any  country.  They  were  told  to  ^ 

export  to  others  the  things  they 
themselves  were  longing  to  po.ssess," 


same  goal  line,  playing  under  the 
same  agreed-upon  code  of  rule.'-'." 

.  .  ,  ,  ,  _ _ _  ,,,„4 _ Government  was  required  only  to 

he  said,  am  ...‘Ljrj’ , _ the  extent  neee.ssary  to  promote  the 


well-being  and  preserve  the  free 
dom  and  security  of  the  people,  he 
said,  and  the  amount  of  govern- 


nation  in  the  world  could  have  risen 
to  this  challenge  in  the  way  the 
British  have  done.  Then  came  the 

cruel  and  uncalled-for  trial.s  of  this  required  should  be  conducted 

black  winter  --  too  much  cold  and  ^  hu.siness-like  basis,  "bii.sine.ss" 
not  onoujrh  coal,  increasing  needs  •  xu-  •  *  i. 

and  decreasing  resources.  But  don't  ‘  effiSenc^^'  M'nonymoi.s 

let  anyone  count  Reviewing  the  external  affairs  de- 

Thev  have  been  counted  out  man\  *  .  ^  ,  .,  ...  .. 

j  „i, partment  and  the  diplomatic  service 

times  before  and  have  always  risen  .....  ,  ■  .  »  ' 

'  '  "  ■  which  it  administers,  Mr.  Pearson 

to  grin  anr  uin.  Lsaid  that  the  department  had  only 

.Another  Battle  of  Britain  three  missions  abroad  in  1928  — 

The  current  "Battle  of  Britain,”  London,  Washington  and  Paris.  It 
he  declared,  was  being  waged  for  now  has  mission.s  in  26  countries  and 
stakes  not  much  less  than  those  of  is  committed  to  the  opening  of  four 

the  struggle  of  1910.  "As  the  dan-  more.  In  1928  the  total  staff  ati,.  amount  aranted  in  each  case) 
gers  and  difficulties  of  the  Briti.sh  home  and  abroad  w'a.s  125  —  in 

become  apparent,  the  western  dem-  1947  about  800.  The  diplomatic  staff  !\  i 

ocratic  world  is  beginning  to  realize  numbered  20  in  1928  compared  to  ;  > 

i  by  the  Netherlands,  $67  millions  (54 
per  cent)  and  by  Belgium,  $51  mil- 
j  lions  (51  per  cent).  About  a  third 
I  of  Canadian  exports  during  1946 
;  were  paid  for  out  of  export  credits. 

The  market  for  Dominion  of  Can¬ 
ada  bonds  has  been  quiet  with  a 
slight  firmne.ss  noted  in  the  longer 
maturities.  Provincial  and  munici¬ 
pal  issues  continued  firm  and  in 
good  demand. 


number  had  been  started  at  the  be¬ 
ginning  of  the  year.  To  encourage 
the  constniction  of  housing  for 
rental,  the  government  plans  to 
grant  material  priorities,  allow 
double  depreciation  and  extend  the 
repayment  period  of  National  Hous¬ 
ing  Act  loans  to  owners  of  new 
rental  units.  Ixians  under  the  act 
amounted  to  $6()  millions  in  1946  as 
compared  with  $24  millions  in  1945. 
Proposed  amendments  to  the  act 
will  permit  life  insurance  companies, 
under  government  guarantee,  to  ac¬ 
quire  and  improve  land  for  housing 
development  on  the  outskirts  of 
cities. 

The  crediLs  granted  by  Canada  to 
finance  post-war  exports  to  the 
United  Kingdom  and  other  nations 
in  a  total  amount  of  $1,845  millions 
had  been  used  to  the  extent  of  $850 
millions,  or  46  per  cent,  up  to  the 
end  of  January,  1947.  These  figures 
do  not  include  further  purchase  com¬ 
mitments  on  the  part  of  the  loan  re¬ 
cipients.  Of  the  larger  credits,  the 
amount  used  (and  its  proportion  of 


almost  with  a  shock,  again  as  in  about  126  today. 


Problems  of  Reconversion 
Well  on  Way  to  Solution 

From  the  Monthly  Letter  of  the  Bank  of  Montreal. 


WITH  reconversion  in  Canada 
nearly  completed,  with  peacetime 
production  increasing  .sufficiently  to 
narrow  the  gap  between  .'••iipply  and 
demand,  ami  with  the  price  tioom  in 
external  markets  showing  some 
signs  of  passing  iUs  peak,  the  first 
stage  of  orderly  readjustment  to 
peacetime  conditions  is  now 'over, 
according  to  a  report  of  the  War¬ 
time  Prices  and  Trade  Board. 

A  preliminary  accounting  of  1946 
national  income  and  expenditure 
places  the  value  of  gross  national 
production  in  the  .year  at  about 
$11.1.30  millions,  a  level  .3  per  cent 
lower  than  in  1945  and  5’2  ppf  cent 
below  he  peak  year  1944,  but  more 
than  double  that  of  the  last  full 
peacetime  year  19.38.  The  reduc¬ 
tion  in  the  ph.vsical  volume  of  the 
national  product  in  1946  was  some¬ 
what  greater,  the  value  having  been 
sustained  by  a  moderate  rise  of 
prices  during  the  year.  The  con¬ 
tinuing  high  level  of  profluction  was 
made  possible  by  increases  of  some 
$750  million.s  in  private  investment 
in  plant,  equipment  and  inventories 
ami  of  $550  millions  in  personal  ex¬ 
penditure  on  consumers’  goods  and 
.services,  which  went  far  toward  off¬ 
setting  the  fiecreases  of  $750  mil-  j 
lions  in  government  expenditures  i 
and  of  $1,200  millions  in  export  of 
goods  and  services,  including  mutual  I 
aid.  I 

Evidence  of  exceptionally  high 
production  in  a  number  of  particular  ! 
industries  is  provided  in  recently  j 
available  statistics.  The  output  of, 
electric  power  by  central  .'■•tations , 
reached  a  record  aggregate  of  41,603  | 
million  k.w.h.  in  1916,  representing 
8  3.7  per  cent  increase  over  1945 
output.  Wheat  flour  milled  in  De-  ] 
cemtier,  1946,  amounted  to  2,350,000  i 
barrels  and  for  the  year  to  27.375,-  j 
000  barrels:  milling  volume  has  in- 1 
creased  steadil.y  for  the  past  eight  | 
years  and  for  1946  was  an  all-time  ! 
record,  and  about  double  the  1938 1 
output.  New  passenger  automobiles 
manufactured  in  1946  numbered  92,- 
456  as  compared  with  1,868  in  1945 
nnd  96,603  in  1941,  the  last  full 
year  of  production.  The  value  of 
retail  sales  in  December,  1946,  ex¬ 
clusive  of  the  automobile  trade  and 
after  making  allowance  for  normal 
seasonal  variations,  declined  by  5 
per  cent  from  the  November  level 
but  was  13  per  cent  higher  than  in 
December.  1945.  For  the  year  1946 
as  a  w'hole,  retail  sales  value  was 
greater  by  14  per  cent  than  in  the 
previous  year,  gains  having  been 
recorded  particularly  in  radios, 
household  appliances,  hardware  and 
furniture. 

Tourist  Receipts  Rise 

Tourist  expenditures  in  Canada 
In  1946  are  estimated  to  have  reach¬ 
ed  a  peak  figure  of  $212  millions,  as 
compared  with  $166  millions  in  1945. 
Expenditures  of  Canadians  visiting 


other  countries  in  the  past  year  are 
thought  to  have  been  more  than 
$127  millions  against  $85  millions 
in  the  previous  year.  The  net  cur¬ 
rency  gain  to  Canada  on  internation¬ 
al  travel  account  was  thus  about 
$85  millions  in  1946,  as  compared 
with  $81  millions  in  1945. 

The  official  Canadian  cost  of  liv¬ 
ing  index  on  January  2  at  127  (base 
1935-39  .  100)  registered  no  sub¬ 
stantial  change  for  the  .second  con- 
i  secutive  month.  During  the  twelve 
months  since  the  )>eginning  of  1946 


FI.EECE  WOOL  CLIP 

Ottawa:'  — -  The  total  weight  of 
Canadian  grown  fleece  wool  graded 
in  29  registered  wool  warehouses  in 
1946  w,a.s  approximately  8.325,000 
pounds.  This  is  a  reduction  of  about 
15.5  per  cent  from  the  amount  grad¬ 
ed  in  1945.  The  Canadian  Wool 
Board  Ltd.,  again  took  over  all  fleece 
wool  in  1916  at  set  prices  per  grade 
as  has  been  done  since  1942  under 
!  wartime  regulations.  The  Board, 
j  however,  cca.sed  bii.ving  operations 
Ion  December  31,  1946. 


Employment  eis  Year  Opened 


Ottawa:  —  Industrial  employment 
generally  at  the  beginning  of  Jan¬ 
uary  in  the  experience  of  the  .vear.c' 
since  1920  ha.s  invariably  shown  a 
contraction,  due  to  several  factors, 
notabl.v  curtailment  of  outdoor 
work,  shirtdowns  (iuring  the  holi¬ 
day  season  and  for  inventory  pur¬ 
poses,  absenteeism,  etc.  The  reces¬ 
sion  in  activity  at  January  1,  1947, 
re.'-'ulted  in  the  release  of  44,618  men 
and  women  from  recorded  employ¬ 
ment.  The  decline  of  2.3  per  cent 
was  substantial,  but  was  neverthe¬ 
less  rather  smaller  than  that  at 
January  1,  1946,  being  also  below 
the  average  at  January  1  in  the  last 
26  years.  On  the  other  hand,  the 
curtailment  exceeded  that  indicated 
at  the  beginning  of  January  in  sev¬ 
eral  of  the  war  .vears. 

The  17,084  establishmenLs  in  the 
eight  leading  industries  furnishing 
information  to  the  Dominion  Bureau 
of  Statistics  at  January  1  reported 
a  staff  of  1,860,490,  as  compared 
wdth  1,905,108  at  December  1.  The 
crude  index  number  of  employment, 
on  the  ba.se  1926  =  100,  declined 
from  185.7  in  the  preceding  survey, 
to  181.4,  and  compared  with  168.2  at 
January  1,  1946.  Since  the  shrink¬ 
age  was  le.ss  than  normal  in  extent, 
the  seasonally-adjusted  index  show¬ 
ed  a  gain,  rising  from  181.3  at  De¬ 
cember  1,  to  188.5  at  the  beginning 
of  January.  .  I 

The  latest  decrease  in  employment 
was  accompanied  by  a  relatively 
larger  falling-off  in  the  indicated 
salaries  and  wages,  in  which  the 
loss  was  not  so  great  as  that  noted  ' 
twelve  months  earlier.  Reports  re¬ 
ceived  indicate  that  growing  num¬ 
bers  of  establishments  pay  their 
employees  for  the  year-end  holi¬ 
days,  while  the  fact  that  Christmas 
in  1946  fell  in  mid-week  may  have 
re.sulted  in  le.ss  absenteeism  than 
in  years  when  the  holidays  fall  near¬ 
er  to  the  week-end.  Neverthele.ss,  ; 
the  very  general  ob.servance  of  Box¬ 
ing  Day  as  a  holiday  in  addition  to  I 
Christmas  Day,  the  lo.ss  of  working  , 
time  occasioned  by  increased  absent-  • 


oeism  and  lessened  overtime  work, 
together  with  the  declines  due  to 
lowered  employment,  brought  about 
a  reduction  of  6.1  per  cent  in  the 
dishiir.sements  made  on  or  about 
January  1.  for  services  rendered  in 
the  week  preceding.  A  year  earlier, 
the  lo.ss  had  amounted  to  8.5  per 
cent. 

Logging,  communications,  retail 
trade  and  steam  railw'ay  operation 
showed  moderately  brightened  em¬ 
ployment  at  January  1,  when  the  im¬ 
provement  was  largely  of  seasonal 
character.  Manufacturing,  mining, 
local  and  water  transportation,  con¬ 
struction  and  maintenance  and  ser¬ 
vices,  on  the  other  hand,  showed 
contraction.'-'  which  w'ere  also  sea¬ 
sonal.  The  largest  reductions  w’ere 
tho.se  of  18,582  persons  in  manufac¬ 
turing,  and  21,531  in  construction 
as  a  whole,  in  both  of  which  the 
percentage  losses  were  helow- 
normal  for  the  time  of  year.  Within 
the  manufaeturing  division,  the 
movement  W'as  favourable  in  rubber, 
tobacco,  electrical  apparatus  and 
non-ferrous  metal  factories.  In  all 
other  classes,  there  w'ere  general 
reduction.'-';  the  most  noteworthy 
were  in  food,  textile  and  iron  and 
steel  plants. 

The  sum  of  $60,730,0,30  w'as  dis¬ 
tributed  at  January  1  in  weekly 
salaries  and  wages  by  the  17,084 
reporting  employers  in  the  eight 
leading  industries;  this  total  was 
lower  by  6.1  per  cent  than  that  of 
$64,68.3,551  disbursed  at  the  first  of 
December.  As  already  stated,  the 
falling-off  was  not  .=o  large  as  that 
of  8.5  per  cent  indicated  at  Jan¬ 
uary  1,  1946,  when  the  festivals  had 
fallen  closer  to  the  week-end.  The 
per  capita  weekly  earnings  declined 
from  $33.95  at  December  1,  to 
$32.64  at  the  first  of  January,  or  by 
$1.31;  the  loss  of  $1.71  which  had 
been  shown  at  January  1,  1946,  had 
low'ered  the  average  in  the  eight 
leading  industries  to  $29.92.  In 
earlier  years  of  the  record,  the 
means  were  as  follows:  1945,  $30.10; 
1944,  $29.69;  1943,  $27.92  an0  1942, 
$26.13.  , 


Now  (1947)  more  than  100  modem 
theatres  in  Canadian  cities  from  coast  ^ 
to  coast— setting  a  new  high  standard 
in  theatre  operation  and  sound  busi> 
ness  administration. 


Soon  (1947~48)  at  least  25  new  thea¬ 
tres.  many  now  under  construction, 
will  open  their  doors  to  Canadian  audi¬ 
ences  —  each  the  result  of  sincere 
imaginative  planning,  backed  by  the 
experience  and  effort  of  showmen 
inspired  to  create  that  which  will  be 
second  to  none— the  western  world’s 
finest  motion  picture  theatres. 


Later  (1949-50)  a  total  of  64  deluxe 
entertainment  palaces  will  have  been 
opened,  completing  Odeon’s  first  four- 
year  period  of  construction— the  last 
word  in  design,  equipment,  comfort, 
service  and  hospitality. 


BY  1950  ODEON  WILL  HAVE  PROGRESSED  TO  A  CIRCUIT  OF  MORE  THAN 
175  THEATRES  IN  JUST  NINE  SHORT  YEARS  FROM  INCEPTION  -  AND 
ODEON  WILL  BE  SYNONYMOUS  WITH  THE  FINEST  IN  THEATRE 
MANAGEMENT,  ENVIRONMENT,  PATRON  COMFORT  AND  ABOVE  ALL, 
ENTERTAINMENT. 

ODEON  0  THEATRES  OF  CANADA,  LIMITED 


Your  watchdog  of  Paint  Quality  is  our  Research 
and  Testing  Laboratories.  Here  your  best  in* 
terests  are  safe*guarded. 

Before  Sherwin-Williams  Products  reach  you, 
they  must  pass  through  an  exacting  series  of 
tests.  These  tests  are  conducted  by  experienced 
paint  chemists  in  our  laboratories  which  are 


equipped  with  the  latest  scientific  equipment. 
The  aim  and  purpose  of  these  tests  is  to  main¬ 
tain  Sherwin-Williams  Paint  Quality,  and  thus 
to  ensure  continuity  of  that  high  Qudity  in  the 
Paints,  Varnishes,  and  Enamels  which  are 
I  backed  by  the  famous  ’Cover-the-Earth*  trade 
mark. 


A 


Thb  SHomiM-WiLUAm  Co. 

tf  Conada,  Limfttd 

Head  Office  Hoereett 


SHEWNIH-VilllUAMS  PaINTS 


VARNISHES,  ENAMELS,  "GREEN  CROSS"  INSECTICIDES 


f 

i 


Shareholders  Ef  H ,  I  Estimated  National  Production  '  North  Countrj 

Ur  War  Assets  Corporation  ;rjSsrSfwS%r'wa‘r’’S  ^ - iii^i  Land  of  Mm 

,  ,  .  ,  -  ,  to  an  end,  no  corresponding  —  of  Dollars  _ 

The  Job  or  Disposing  of  Surplus  Property  diminishing  scale  could  be  expected.  |  Toronto  —  Reports  highlighting 

Included  Everything  from  Peanuts  to  De-  V. t'urauv" vlryo^^  ~~  :  th«  mining  potcnti.l  of 

stroyers  -  Sales  for  Six  Months,  April  to  wanted  to  be  relieved  of  his  surplus,  - ,0  |  prospectors-  and  Developers'  A.sso- 

September,  1946  Averaged  About  $22,000  /"  vears^^^**^^*^  a  period  of  six  |  convention  here  this  week 

000  Obviously  the  at-once  factor  ^  I  Government  aW,  it  was  revealed, 

could  not  be  made  effective  either  _ ^  heen  considerable,  and  develop- 

BY  J.  H.  BERRY.  C.M.G.,  O.B.E.,  physically  or  administratively,  and  ^  .signifi- 

President,  War  Aaseis  Corporation  in  the  early  days  the  urgency  of  j  cant. 

IT  FOLLOWS  that  all  work  to  be  ,  prior  to  the  1945-46  fiscal  period  Sor ^  '  „yeVof™erw2S%e^^^^^ 

metho'd  "of’^dotn/ thP^^’w  th^  i  to  p66,09i,637.  Fortunately,,  we  are  past  that  - ■ - (>  at  Noranda,  Que..  said  that  despite 

Thf  ,  ft  T  ,  ^  a  ^  H  H  stagc  now,  and  planned  progressive  i  27  vcars  of  exploitation,  the  Noran- 

win  AucJfc  ,  done  but  the  major  part  of_  what  acciptances  of  surplus  are  in  effect.  ,1a  area  still  offers  great  Incentive 

simply  stated,  might  be  called  big  chunks  have  This  point  is  mentioned  to  illustrate  ;  I  to  nrospcctors.  And  he  further 

adopted  simply  |  been  disposed  of,  and  we  are  now  reasons  why  an  individual  may  i  - - -  4  noted,  "Though  Noranda  has  beer 

outlined,  but  the  magnitude  of  the  j  entering  the  second  phase  ot  dis-  of  certain  surplus  and  queries!  ;  activHv  exploited  since  1920,  good 

work  and  particularly  the  reasons  posa  operations  which  requires  a  jt  ^as  not  been  sold.  deoosil^  are  still  beiS  discovered 

behind  the  methods  adopted  need  greater  volume  of  comparatively  ^^is  time  approximately  509v  !  within  a  few  m  e«  of  Die  citv  Ore 

detailed  clarification,  if  our  share- 1  small  sales  and  the  consequent  in-  o,,..r,i„c  r,Qcco,i  t,, '  .  ;V\umn  a  lew  miie.^  or  vne  cii  .  vj 

holders  are  to  receive  the  infnrma-  crea.se  in  “cnaf  of  aalea”  reports  Ot  surplus  passeu  lo - 2  ,  IS  being  developed  in  veins  Which 

noiaers  are  to  receive  tne  intoma  |  cr^se  in  cost  of  sales  .  ^j^g  Corporation  have  been  cleared!  ,  i  have  been  overlooked  in  past  ex- 

tion  to  which  they  are  fully  entitled.  Our  "cost  of  sales"  is  covered  and  made  available  for  sale  or  sold  '  nave  ocen  overiooKeo  in  pa.si  ex 

Bv  the  term  shareholder  I  refer  under  two  main  headine-s  admini  made  availaDle  tor  sale  or  sold.  ,  ploration  and  the  old  mining  pro* 

±sy  tne  term  snaienoioer,  i  reier  unaer  two  mam  neaoings,  aomini  Merchandising  itself  is  in  two  .  nerties  are  still  ffood  prospecting 

to  all  taxpayers  either  direct  or ;  strative  ajid  operating.  Operating  ^^^in  divisions?  one.  Pricing  and  i _  SILAh  ^  pro.speciing 

1  ,  f  •  1  •  t  j  costs  incluc^  all  charges  for  the  Distribution,  and  two.  Sales.  Other]  J938  ,040  ,042  1044  104X  “  "Searching  for  certain  tvpes  of 

The  work,  stated  simply,  is  to :  physically  handling,  guarding,  divisions  include  export  direct  sales  I  ^  bearemng  lor  certain  tvtp.s  or 

dipose  of  all  .Crown-owned  mater- ^packaging,  reconditioning,  demoli-  Jto  deal  with'  aeroplanes,  ships,  I  Kslimaled  National  Production  i  See  aTdHlhnTfor  oif 

ml  or  property  wpeh  IS  now  surplus  ,  tion,  etc  of  the  assets  vye  havx  for  machine  tools,  etc.,)  and  a  pro- 1  (Calendar  Years,  in  Billions  of  Dollars)  i  ^ 

to  requirements  to  the  best  advan- 1  sale.  Administration  costs  embrace  cedural  division  ;  Wide  Benefits  Seen 

tage  of  the  shareholders  as  a  whole.  I  all  staff  salaries,  and  charges  in-  '  National  production  in  1916  was  come  and  expenditure  and  balance'  „„  ......  ... 

This  sounds  fine  until  it  is  rea-  I  cidental  to  our  general  management  Pricing  and  Distribution  nioderatelv  below  peak  figure  of  international  pavments,  indicates  '  Economic  implications  of 

lized  that  the  word  “material"  takes  '  and  sales  staff,  other  than  hourly  The  name  "pricing  and  distribu-  ^  for  1944,  above  chart,  reproduced  a  preliminary  figure  for  1946  of  '^*mrpt  increase  in  mming  aeveiop- 

in  everything  from  peanuts  to  des- 1  paid  employees.  Expressed  as  a  per-  tion”  is  self-descriptive.  In  this  divi- 1  from  Bank  of  Canada  statement  $11.1  billion  in  1946  as  against  $11.5'  '‘'‘‘''A  ‘y®  obvious.  The  number  ot 

troyers,  scattered  all  over  the  Do-  centage  of  our  1945-46  sales  volume,  sion  prices  are  set  and  decisions  shows,  and  was  more  than  double  billion  in  1945  and  S11.8  billion  in  Pfoo'^mg  mines  in  the  area  vviii 


Estimated  National  Production 


Billions 
of  Dollars 


Fortunately,  *  we  are  past  that  j 
stage  now,  and  planned  progressive  ' 


Kstiinated  National  Production 

(Calendar  Years,  in  Billions  of  Dollars) 
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North  Country  Acclaimed  as 
Land  of  Miners’  Big  Chance 

I  Toronto  —  Reports  highlighting  20  to  30  years  ago,  discoveries  and 
:  the  mining  potential  of  Canada’s '  developments  in  the  last  few  years 
i  Northlantl  featured  sessions  of  the  will  lead  to  additional  producing 
I  Prospectors'  and  Develope’s’  Asso-  mines  and  large  areas  worthy  of 
^  elation  convention  here  this  week  e.xploration  still  exist,  he  edded. 

:  Government  aid,  it  was  revealed.  He  said  the  Manitoba  Department 
has  been  considerable,  and  develop-  of  Mines  plans  to  institute  an  ex- 
!  ment  work  so  far  is  saia  signifi-  panded  program  of  geological  map- 
I  vant  ping  so  that  new  prospecting  ter- 

I  M-'.E  Robinson,  Quebec  Depart-  ritories  vvill  be  opened  up  as  quickly 
ment  of  Mines  resident  geologisD  '  suberseded  the 

at  Noranda,  Que  said  that  f^r  trade  and  a.ssociated  activities 

da  area  still  oiteis  great  .ncenme  Northwest  Territories,  said  Mackay 
Ito  prosp^ectors.  And  he  further  I  yj  in.spector  for  tne 

noted,  "Though  Noranda  has  Northwest  Territories,  federal  De- 

actively  exploited  since  1920,  good  ,  Resources. 

,  deposits  are  sti  1  being  discovered  i  considered 

;vvithin  ^*0"  miles  of  the  city.  Ore  ,  period  of  consolidation  of  the 
,  IS  being  developed  in  veins  which  |  industry  in  the  territories. 

;  nave  been  overlooked  in  past  ex-|  production  totalled  24,- 

ploration  and  the  old  mining  pro- i  .go  ounces,  three  times  as  much  as 
perties  are  still  good  prospecting ,  produced  in  1945. 

..  .  ...  ,1  The  Government,  he  said,  has 

Searching  for  certain  tvTfs  of  ^  undertaken  work  on  a  new  hydro- 
;  deposit  may  become  as  exact  a  ejeotric  power  project,  improvement 
j  science  as  drilling  for  oil.  yy^^er,  highway,  and  aw  trans- 

;  Wide  Benefits  Seen  portation  and  the  expansion  in 

......  ,  settlement  of  Yellowknife. 

1  "Economic  implications  of  the  |  _ 

Brazil  Plans  Purchase 


troyers,  scattered  all  over  the  Do- 1  centage  of  our  1945-46  sales  volume,  sion  prices  are  set  and  decisions  shows,  and  was  more  than  double  billion  in  1945  and  S11.8  billion  in  mines  in  the  area  vvil  |  British  Investments 

minion  and  overseas.  Further  com- !  operating  expenses  were  5.95<:r  are  reached  as  to  how  many  of,  and!  the  1938  figure.  E.stimate  for  last  1944.  Figure  for  1938  was  $5.1  bil- ,  mcrea.se  appreciably  and  tne, 

plications  arise  when  it  is  used  :  and  administrative  expenses  were  where,  any  commodity  is  to  be  of- -  year,  based  on  national  account,  in-  lion.  I  '’duntry  will  benefit  from  the  ad-  London. — A  spoke.sman  for  the 

material,  some  more,  some  less,  and  1 3. 15C(i  or  a  total  of  9.10ci.  fprprt  fnr’.salp.  Thi.s  .senarate  and!  _  '  ditional  employment.  Government  Brazilian  embassy  here  announces 


material,  some  more,  some  less,  and !  3.15Se  or  a  total  of  9.10^f.  fered  for  sale.  This  separate  and, _ 

when  it  comes  to  War  Assets  in  the  |  _  . .  .  n„nartmcnls  centralized  control  appears  as  |  The  Main  Factors  ( 

form  of  both  finished  and  unfinish-  ‘  P  e.ssential  so  that  uniform  prices  and,  i  ..f 

ed  components.  |  To  achieve  results  in  a  short  equitable  distribution  can  be  niade. '  . 

The  Problem  of  Property  |  time  as  possible,  the  Corporation  Obviously  no  control  could  be  main- i  lairne.  .s  otuisiriDu- 

Property  is  also  a  problem.  Build- !  established  two  main  departments:  tained  if  the  salesman  set  his  own 


ings  and  camps  for  war  purposes]  (1)  a  Supply  Department  to  re-  price  and  decided  what  he  should 


tail  business  and  effect  fair  tlistri- 
bution,  the  Corporation  would  of 


were  not  built  on  site.s  where  they  j  ceive,  guard,  mventory  and  list  all  sell  in  the  way  of  quantity  or  i  ^  ^  establish  re-  ("anadian  paper  shortage  is  .« 

could  be  used  after  the  war;  rath- !  surplus  pa.ssed  to  the  corporation,  where.  1 .  1  .  ^  ‘  Ldou-sn  it  .u  ,  1  ,  u.  ...  uc  .v.m  xjnnan 

er,  and  correctly  so,  they  were'  and  later  to  effect  shipment  of  all  Again  the  Sales  Division  has  a,  i-toies  right  aero,  s  the  country,  ^  '  IP  ,  J.  C.  Slattery.  Ontario  Mines  De- i  officials. 

located  as  required  for  war  pur- 1  surplus  on  the  instructions  of  the  descriptive  name,  and  activities  are  !  ^bipioy  and  train  i  ou.sand.s  of  men  m  Saskatchewan  s  history,  about  ^  p,fjrtment  geologist,  in  outlining  de-  The  disclosure  followed  by  only 
poses.  Farm  land  was  purchased  ,  Merchandising  Department,  and  confined  to  the  negotiating  of  sales  !  ‘®® .  ,  nf  npf  5®®  ^  I  10,000  cords.  It  is  located  at  Veil-  •  velopment  of  the  Patricia  distric*^  weeks  Argentina's  decision 

for  airdromes,  but  in  the  course'  (2)  a  Merchandising  Department  to  in  fixed  quantities  and  at  P^'es- ;  ®, laidville  siding,  six  miles  west  of  since  the  early  17th  century  search  to  u.se  sterling  balances  to  finance 

of  construction  much  of  the  top- ;  handle  the  marketing  of  the  sur-  cribed  prices.  As  the  setting  of  go- ^  ^  Jl  .,  ”  .0^  ^  a  Hudson  Bay,  ( formcrlv  Hudson  Bay  I  for  a  "northwc.st  na.ssage”  to  China  purcha.se  of  British-owned  railwavs. 

soil  was  removed  and  runways  were  i  pluses.  ing  market  prices  for  non-standard  I  ^  ^  up  exploration  of  Hudson  Brazil's  sterling  balances,  the 

installed.  The  value  as  farm  land  [  The  supply  and  take-over  organi-  and  used  goods  is  extremely  dif-  I  |  ‘®  disoosal  and  so  vve  ’  'bce.  The  pulp  pile  belongs  to  Spruce  ’  •in'l  James  Bays,  said  tint  more  Embassy  said,  are  estimated  to 

efter  these  face-changing  opera- :  zation  so  created,  is  essential  for  ficult,  amendments  can  be  made  by  !  J  j  Products  Ltd.,  which  operates  in  the  :  than  63  per  cent  of  the  area  has  ^^^al  about  £60,000,000  ($240,000.- 

tions  can  be  ea.sily  visualized,  but ,  many  reasons,  two  of  the  main  ones  the  pricing  and  distribution  division  |  ri  " Ah A-p  tha  '  Pasquita  provincial  forest  about  40  not  V^t  been  mapped  thoroughly. 

still  sales  must  be  made  at  the  best ;  being  the  necessity  of  taking  over  on  appeal— with  good  and  sufficient  |  .hA,  nf  already  eatahliahed  re- '  northwest  of  the  town.  Prospecting  is  handicapped  by  understood  the  discussions 

nriee  attainahle  eiiatniK'  frnm  the  armerl  fnreea  sr>  renorirn!— >l^r  Snlevi  !  cslciuiioih.u  it  i  _  _ , _  _ , _ .  ru'erhiirden  nlthniip-h  irolfl  _ .  _ , 


'  ditional  employment.  Government  |  Brazilian  embassy  here  announces 
~  ~  *  I  revenues  and  mining  dividends.”  |  that  Brazil  is  considering  using  ac- 

Record  Puipwood  Pile  |  Mr.  Robinson  reported  that  of  4.4  j  cumulated  sterling  balances  to  buy 

1C  olr  A  L  A  properties  now  being  exploited  or  |  British-owned  railways  and  utilities 

n  dSSKSrcnewsn  Aree  explored  in  the  Noranda,  10  are  pro- 1  in  Brazil. 

-  ducing,  16  are  undergoing  under-  Exploratory  discussions,  the  an- 

Hudson  Bay,  Sask. — Aid  for  the  ground  development  work  and  23  nouncement  said,  now  are  being 
inadian  paper  shortage  is  .seen  in  '  engaged  in  surface  diamond  conducted  by  Brazilian  Ambassador 

e  lare-e.st.sinirle  .stack  nf  ‘h-illing.___  _  __  J.  J.  -Moniz  de  Arago  With  British 


price  attainable.  |  custody  from  the  armed  forces  so  reasons—  by  Sale.s. 

So  much  for  the  work  to  be  done.  ;  that  their  demobilization  plans  Questions  are  often  rai.sed  by  in-  I  steadiW  during  the  last  few  veara  !  ’’f's  been  found  in  practically  all 

Solutions  and  methods  have  been  |  could  be  completed,  aif0  the  urgent  dividual  purchasers  as  to  why  our  hal^ln^  lptnal  flft  ^m-miVT^Pfi  I  until  it  has  become  the  second ‘most  the  hells,  he  added.  He  saw  a  “very 
found  as  is  .^hown  by  the  sales  j  need  to  categorize,  dTscribe  prop-  sales  policy  precludes  selling  at  re-  f I 


Volume  attained.  j  erly  and  count  the  material  for  tail.  Before  embarking  on  our  pre- j  ^  iiVm 

During  the  1945-46  fiscal  year  the  ;  sale.  Not  le.ss  urgent  was  the  pro-  sent  policy  of  placing  ourselves  in  basis  tun  g  tie  period  '  m 

romnrafinn  invnirprt  matPHal  and  1  hlPm  nf  aerPntinr^  and  aPPnnntinc  thP  nnaitiL  J  thP  mannfartnrpr  "'hich  newly  _  manufactured  goods  harvested  in  the  district  annually. 


Products  Ltd.,  which  operates  in  the  :  ^^an  63  per  cent  of  the  area  has  about  £60,000,000  ($240,000,- 

Pasquita  provincial  forest  about  40  yet  been  mapped  thornughly.  OOO). 
me  uoc  aneaiiy  epLnuiioiieu  1 1- ,  milcs  northwcst  of  the  town.  Prospccting  is  handicapped  by  It  was  understood  the  discussions 

tail  outlets  has  prevented,  so  far,  i  Puipwood  cutting  has  developed  ■  lifavy  overburden  concerned  all  British-owned  rail- 

steadily  during  the  last  few  years'  been  found  in  practicaii>  an  g^d  utilities,  including  the  1,- 

urtil  it  has  become  the  second  most ,  POO-mile  Leopoldina  Railway,  the 

important  timber  crop  in  this  area,  j  hi'ip'it  future  for  the  district.  largest  in  Brazil. 


important  timber  crop  in  this  area,  j  hi'ip'it”  future  for  the  district. 
Between  50,000  and  75,000  cords  are  '  Long-Term  Development 


sums,  together  with  sales  m  a  d  e  i  This  Department  on  formation  and  hammered  out. 


I 


®  “  Vie'®* 

»** ’"Vs  .. 


B.P.  ASPHALT  SHINGLES— g  ive  year-rouncJ,  all- 
weather  security  against  all  roofing  hazards;  built 
for  ermanence,  their  quality  and  colours  endure. 


B.P.  INSUL-BRIC  SIDING — protects,  in¬ 
sulates  and  gives  a  lasting  colourful  finish 
to  wood-sided  walls  with  ONE  product  at 
ONE  labour  cost. 


B.P.  INSUL-BOARD — provides  the  utmost  in  moist¬ 
ure-proof  vapour-seal  insulation,  with  its  5-ply  wood- 
fibre  board  laminations  integrated  with  special 
asphalt. 


B.P.  ASPHALT  TILE  FLOORING— specially  devel¬ 
oped  for  application  over  either  wood  or  concrete 
sub-floors;  enduring,  fire-safe  and  waterproof; 
available  in  a  wide  range  of  attractive  colours  and 
designs. 


ASK  YOUR  ARCHITECT  OR  B.P.  DEALER  for  full  Information  on  .he 


odvantoges— ond  the  eeonomy-^of  these  B.P.  products. 


BUILDING  PRODUCTS  LIMITED 


KIBO  DIVISION 


RU-BER-OID  DIVISION 


VULCANITE  DIVISION 


goods. 

I  To  facilitate,  sale.s,  the  Dominion  ' 
=  '  has  been  divided  into  regions,  each  j 

_ I  region  having  .several  branch  of- ; 

fices,  thus  providing  a  dccentrali-  j 
'  zation  of  sales  effort  and  points 
of  contact  for  each  locality. 

I  Needless  to  stay,  the  Supply  De- 
I  partment  is  also  regionalized,  so 
I  that  the  two  Departments  are  each 
j  represented  in  every  region  by  sen- 
:  ior  men  having  full  knowledge  of 
'  the  procedures  and  policies  of  War 
:  Assets  Corporation. 

!  War  Assets  Corporation  under¬ 
took  a  vast  merchandising  job  with 
,  no  indication  of  what  it  would  have 
!  to  sell  either  as  to  type,  quantity 
I  or  location.  Our  organization  had 
,  therefore  to  be  elastic  as  to  size, 
but  rigid  as  to  policies  and  proce¬ 
dures,  and  we  had  to  move  fast. 
How  the  tempo  ot  scales  has  con- 
j  siderably  increased  since  the  be¬ 
ginning  of  operations  is  illustrated 
,  by  the  following  records: 

I  Average  Monthly  Sales 

I  Fiscal  Year,  1944-45,  per 

month  . $  792,260  ! 

'  Fiscal  Year,  1945-46,  per  i 

'  month  .  10,406,530  1 

!  April-Septembcr,  1946  (6  | 

i  mos.)  per  month  ....  21,947,235, 

'  There  is  never  a  dull  moment  i 
:  as  far  as  we  are  concerned,  and  ; 

I  although  the  problem  at  first  ap- 1 
I  peared  to  present  insuperable  dif- ' 
ficultres,  we  now  feel  that  our : 
major  task  of  creating  a  cohesive 
and  fast-moving  organization  has 
been  accomplished.  There  are  still ' 
troubles  ahead  and  plenty  of  w’ork 
to  be  done,  but  the  pattern  has 
been  established  and  speed  of  op- 
'  orations  is  now  the  main  factor. 

January  Peak  For 

Power  Production ' 

•  Ottawa  —  Output  of  central 
electric  stations  in  Canada  reach¬ 
ed  a  record  January  total  of  3,- 
919,475,000  kilowatt  hours  com-  ! 
pared  with  3,672,116,000  the  pre¬ 
vious  month  and  3,428,773,000  in  ^ 
the  corresponding  month  last  year, 
the  Dominion  Bureau  of  Statistics  \ 
reported  today.  , 

Consumption  of  primary  power 
— production  less  exports  and  sec¬ 
ondary  power—  totalled  3,066,103,-  ; 

;  OOO  kilowatt  hours  against  2,877,- 
1  011,000  the  previous  month  and  ' 
j  2,550,235,000  the  same  month  last 
year,  while  gross  exports  of  power 
to  the  United  States  were  168,- 
i  163,000  kilowatt  hours  against 
j  168,598,000  and  198,522,000. 

Sea-Land  Foods  Planf  | 
Is  Nearing  Completion 

(Special  Correspondence) 

Saint  John:  —  The  Sea-Land 
Foods  Corfioration  of  Canada  Li¬ 
mited  fish  canning  and  processing  | 

'  plant,  is  nearing  completion  in  ■ 

,  north-eastern  New  Brunswick  and 
when  ready,  will  be  the  most  up-to- 
date  in  eastern  Canada.  This  will  be 
in  addition  to  the  plant  of  the  form-  j 
I  er  Gulf  Fish  and  Trading  Co.  at ; 

:  Shippegan,  N.B.  That  company,  | 
i  through  an  amalgamation  with  the 
Sea  -  land  Foods  Corporation  of ! 
America,  of  Boston,  Mass,  forms 
the  Sea-Land  Foods  Corporation 
of  Canada,  Limited,  the  board  of 
officers  of  the  former  continuing 
I  in  the  new  organization. 

The  company,  after  April  of  this 
year,  will  be  under  the  name  of  the  i 
I  new  company  with  a  capital  of ; 

!  $500,000.  The  president  is  Nathan  | 
Smofsky:  A.  P.  Smofsky  vice-pres- 1 
;  ident  and  E.  R.  Jones,  secretary-  j 
]  treasurer.  I 

1  The  Gulf  Fish  and  Trading  Com-  j 
!  pany  has  been  operating  at  Ship-  j 
j  pegan  in  fish  processing  and  mar- 1 
keting  for  some  eight  years  be¬ 
ginning  with  the  operation  of  a  live  j 
I  lobster  route  to  Boston  and  de-  i 
veloping  into  the  processing  of  fish  ] 
and  canning  of  berries. 

i  FLOl’R  BIG  EXPORT  j 

Wheat  flour  now  ranks  high  among 
;  the  products  exported  by  Canada  to  | 
other  countries,  being  exceeded  in  | 
i  value  during  the  past  year  only  by 


is  about  $500,000. 


.T.  S  Richards  of  the  Manitoba  p'lORE  HORSES  QUEBEC  FARMS 
Department  of  Mines  and  Natural  Quebec:  —  Despite  the  advance 
Resources  told  the  convention  that  in  mechanization,  there  were  1.1  per 
many  opportunities  exist  within !  per  cent  more  houses  on  Quebec 
his  province.  In  the  productive  dis- 1  farms  last  year  than  in  1945,  their 
tricts,  in  which  operations  started '  numbers  being  317,500  and  314,100. 


one  of  Canada’s  largest  industries 


out  of  every  Canadian  food 
dollar  goes  for  dairy  products 

,The  profJuction  of  milk  is  tHe  Base  of  one  of 
Canada’s  largest  Industrial  pyramids. 

In  this  production,  Canada  pastures  nearly  four 
million  cows.  That  Is,  there  are  a  third  as  many 
cows  In  Canada  as  there  are  people! 

Canadian  farmers  last  year  received  $286,- 

s 

000,000  In  cash  for  their  milk  products. 

In  addition  to  milk  production,  there  Is  Its  pro¬ 
cessing  and  distribution  as  well  as  Its  manufac¬ 
ture  into  such  dairy  products  as  butter,  cheese. 


The  part  played  by  Dominion  Dairies  is  to 
gather,  process  and  distribute  milk  and  other 
dairy  products  to  four  of  Canada’s  great  cities 
with  their  suburbs — Montreal,  Ottawa,  Tor¬ 
onto,  Winnipeg. 


DOMINION  DAIRIES  LIMITED 


Elmhurst  Dairy  Limited 

Montreal 


Acme  Farmers  Dairy  Limited 

Toronto 


The  Producers  Dairy  Limited 
Ottawa 


Crescent  Creamery  Co.  Limited 

Winnipeg 
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N.S.  Made  Good  Progress 
On  Reconversion  Problems 

In  Most  of  Basis  Industries  It  Was  a  Matter 
of  Production  Rather  Than  Markets — Many 
Small  Industries  Being  Established  to  Process 
Natural  Products 


BY.  HO.\  A.  I,.  MacDONAI.D, 
Premier,  Nova  Srotia 


canning  factories,  poultry  killing 
plants,  textile  mills,  and  machine 
shops. 

A  plant  to  manufacture  salt  was 
nearing  completion  at  Nappan  late 
in  the  year.  At  ITew  Glasgow  pre¬ 
parations  were  made  for  construc¬ 
tion  of  a  new  brick  and  tile  factory. 

The  tourist  trade,  which  is  rapid¬ 
ly  becoming  one  of  Novr  Scotia’s 
most  important  Industries,  enjoyed  ■ 
a  comparatively  good  year.  Ap-  j 
proximately  253,000  tourists  enter-  j 
ed  the  province,  a  heavy  increase 
over  1945  although  not  a  new  re¬ 
cord.  Lack  of  boat  service  between 


NINETEEN  FORTY-SIX  go  down  in  the  record  as  a  -Yh!  and  BTt^ars!: 
good  year  in  Nova  Scotia,  Like  1945  it  was  a  year  of  reconver-  which  will  be  resumed  in  1947,  re- 
sion  problems  but  the  people  of  this  province  made  substantial !  suited  in  a  small  influx  of  visitors 
progress  in  solving  them.  In  most  of  the  basic  industries  it  was  j  western  Nova  Scotia  than  had 
not  a  question  of  how  much  could  be  marketed,  but  rather  how  anticipated, 
much  could  be  produced.  j 

Emplo3mient  continued  at  a  high  level.  At  September  1,  |  the  provincial  government's  high- 
the  Dominion  Bureau  of  Statistics  employment  index  for  Nova  paving  program.  More  than 

Scotia  stood  at  105.5  compared  with  100  in  1941.  ^OO  miles  of  trunk  road  and  some 

V  J  y.  I  sepon(jary  routes  were  prepared  for 

The  farming  industry  enjoyed  a ,  quarries  in  Nova  Scotia  was  great-  ;  paving  in  1946  and  a  short  mileage 
favorable  season.  The  Annapolis  ,  ly  increased  during  the  year  after ;  of  new  pavement  was  laid. 

Valley’s  staple  crop —apples— was  a  wartime  slump  due  to  a  shortage  |  Construction  of  the  new  400-bed 
the  largest  in  several  years  and  is  of  ocean  shipping  space.  ’The  search  i  Victoria  General  hospital  continued 
expected  to  reach  a  total  of  close  ^  for  petroleum  was  continued.  In  j  and  it  is  hoped  the  building  will  be 
to  two  million  barrels.  For  the  first ,  Cumberland  county,  one  oil  com- 1  ready  for  use  sometime  in  1947. 
time  the  growers  adopted  the  box  pany  was  down  to  more  than  7000  ;  other  hospital  construction  in  the 
pack  for  apple  shipments,  a  new  de-  j  feet  in  the  second  of  two  test  drill-  province  included  a  start  on  a  new 
parture  which  met  with  a  favorable  i  ings.  Camp  Hill  hospital  building  for  the 

response  from  consumers.  Extensive  surveys  of  promising  |  federal  government. 

The  first  modern  cold  storage  and  |  mineral  deposits  were  carried  out  |  The  first  of  a  new  system  of  rural 
box-packing  apple  plant  was  opened  i  during  the  year  by  the  Provincial  high  schools  was  opened  officially 
near  Kentville.  In  the  next  few  years  j  Department  of  Mines.  in  the  early  autumn.  Plans  were 

It  is  hoped  to  build  several  more  of  Many  Small  Industries  drawn  up  for  construction  of  mod- 

these  plants  and  for  the  assistance  Growth  of  small  industry  was  the  ern  vocational  schools  at  Halifax 

of  this  program  the  provincial  gov-  chief  feature  of  the  year  in  the  field  and  Sydney. 

ernment  has  set  aside  a  considerable  of  manufacturing.  In  the  last  few  The  Nova  Scotia  Power  Commis- 
sum  of  money.  years  more  than  25  new  manufac-  sion  completed  more  than  200  miles 

iti<r  Pnfafn  Crnn  turing  and  processing  plants  were  of  new  rural  circuits  but  was  pre- 

Big  A'oiaio  s/rop  opened  and  more  are  in  the  nlnn-  venteH  frem  eumrino-  f,,iT 


Big  A'oiaio  opened  and  more  are  in  the  plan-  vented  from  carrying  out  its  full 

Other  crops  were  good.  The  potato  i  ning  stage.  This  year’s  new  enter-  program  of  500  miles  due  to  short- 
^arvest,  which  is  estimated  at  4,-  |  prises  included  fruit  and  vegetable  ages  of  labor  and  supplies. 

360,000  bushels,  is  more  than  a  |  - - - 

million  bushels  greater  than  in  1945.  ^  ^  __  ^  w  •  i 

number  of  hens  and  chickens  raised,  Security  Regulations  Lifted 

marketing  of  graded  poultry  reach-  _ 

wer^geniS ¥he'hi^es^ i^^the  iiuge  Canadian  iransiiiitter 

history  of  the  province.  In  the  first 

six  months  of  the  year  the  cash  i  j  .  Z 

income  to  farmers  from  sale  of  their  W  cloaked  in  secrecy  under  two  forced  air  cooled  893-R  tubes. 

wa<s  estimated  to  have  in-  "wartime  security  regulations,  but  is  connected  with  the  antenna 

?reied  br$130oS^^  equipment  by  a  400  foot 

.infavnrahe  asnect  of  the  Canadas  most  powerful  broad-  230  ohm  transmission  line.  The 
farr^  nict^re  wSadSe  in  daS  transmitter,  the  TE-147,  en-  antenna  load  coil,  wound  with 

^  H  r^ricultural  officials  ^^i^eered  and  built  by  RCA  Victor  ly,-  Litz  Wire,  is  16  feet  in 

production.  Agricultur  Canadian  Navy,  height  and  8  feet  in  diameter.  A 

say  this  Yfer^Vdch  deduc  'd  motor-operated  switch  of 

longed  d'-y  acted  as  the  guiding  hand  unique  design  is  used  for  tap 

the  hay  crop  and  affected  pastur  ,  j^^^y  throughout  much  of  changing  in  the  antenna  tuning 

age.  .  the  Battle  of  the  Atlantic,  being  house 

shor^to-ship  communica-  RCA  Victor  also  designed  the 

^  H  t>>£.  landed  catch  for  the  ^  antenna  system  which  consists  of 

good  and  the  landed  catch  for  the  voys  during  the  latter  years  of  the  „  triangular  flat  ton  sunnnrted 

first  nine  months  showed  an  in-  war,  this  station  now  is  one  of  py  three^  550  foot  towers  designed 

crease  of  28.000,000  pounds  over  the  most  important  links  in  the  built  bv  CanaS  BHd^e 

1945.  the  total  for  the  period  to  the  British  Empire’s  maritime  com-  company^  spaced  600  feet  apaft 
end  of  September  being  349.053  000.  munications  system.  Mam  unit  of  |  an  equilateral  triangle.  A  de- 
Both  provincial  and  federal  fish-  the  Navy  s  20  transmitter  station  system  has  been  included, 

eries  officials  reported  progress  in  at  Nei^ort  Corners,  near  Halifax,  Nearly  40  miles  of  copper  wire 
their  efforts  to  modernize  the  in-  N.S..  the  TE-147,  operating  m  a  ^^s  used  in  the  ground  system, 
dustry.  A  number  of  new  fishing  frequency  range  of  44-155  kilo-  which  radiates  from  the  center  of 
draggers  were  built,  some  with  as-  cycles,  has  a  power  output  into  antenna  at  about  1,000  feet, 
•licstance  from  the  Nova  Scotia  Fish-  the  antenna  circuit  of  80  kilowatts  .  •  i  * 

sisiance  irom  ine  ocut  and  can  be  heard  acro<5<!  the  At-  similar  transmitter  was  ater 

ermen’s  Loan  Board.  Th^e  are  mod-  f^ntic  without  diffi^^^^^  i  ‘’y  ^^A  Victor  for  the  Bri- 

ern  boats  which  can  fish  wnthsaf  construction  of  the  station  was  i  Admiralty  and  is  situated  at 
ty  under  conditions  that  would  halt  eompS  in  a  remirkablv  sl^ft '  South  Africa.  The 

operation  of  other  type  vessels  space  of  time  RCA  Victor  eSm  I  ®'S:nals  from  this  transmitter  have 
The  provincial  government’s  fish-  ee^  j  M  Conroy  who  eford^fit- 1  up  as  far  away  as 

pries  division  designed  new  up-to-  effort  J^B  Knox  F  R  !  Newfoundland,  a  distance  of  about 

dste  boats  fishermen  The  afee.  HebJrt,  J  °E.  Jac^:  i  8.000  miles^ _ 

^or  th©  use  of  shore  fishermen,  irie  t  i  ,  , _ — , 

r'.irS  . . 

zjpL  =  5.i,  - -rJr  eSS  £ 

fishermen  and  a  regular  supply  for  signed  by  RCA  Victor  for  the  _ 

the  market.  whole  Newport  Corners  installa-  Ottawa  —  In  the  third  quarterly 

The  trend  towsird  modemiz&tion  tion  conts-ins  two  unique  ensfineer”  world  food  8.ppr3.is3.1  by  the  Food 

was  evident,  throughout  the  indus-  ing  features.  The  transmitter  is  !  und  Agriculture  Organization  of 
try,  particularly  in  the  greater  use  gg  designed  that  it  is  possible  to  I  United  Nations  ( F AO )  it  is 
of  draggers  instead  of  the  old-fash-  change  the  frequency  and  the  j  ®t3,ted  that  the  world  position  is 
ioned  trawl-and-dory  schooners.  A  operating  set  up  for  the  new  fre-  \  s^'&htly  improved, 
dragger,  the  “Frances  Geraldine,”  quency  from  the  front  of  the  panel  |  Throughout  the  appraisal,  the 
led  the  Lunenburg  fishing  fleet  in  in  less  than  two  minutes,  and  |  pc^ied  under  consideration  is  the 
the  season’s  catch,  getting  8870  the  whole  establishment  is  so  de-  I  .r,  y®^*"’  July,  1946- 

quintals  in  four  trips.  signed  that  it  can  be  operated  |  June,  1947.  The  world  food  situa- 

Early  in  the  season  there  were  remotely  from  Nav'al  Headquarters  j  suys  the  report,  is  slightly 

complaints  that  foreign  trawlers  in  Halifax,  a  distance  of  thirty-  it  was  in 

were  driving  Nova  Scotia  fisher-  five  miles.  ^^ugh  the  report  points 

men  from  the  Quero  Bank,  one  of  3  Engineering  Features 

P  1ice^lnd°^ffsheries^*offk1als’'in^^  frequency  change  is  .  Food  production  in  the  war^damag- 

Police  and  ^*®^®*?®®  *"J®rp  ^’y  three  engineering  ,  ed  areas  of  Europe,  the  Union  of 

tigated  the  reports  but  results  were  features.  Two  separate  master  the  Soviet  Socialist  Republics,  and 
Inconclusive.  oscillators  are  provided,  enabling  the  Orient  is  beginning  slowly  to 

Late  m  the  year  a  long-term  sur-  0^0  to  be  accurately  adjusted  to  recover, 
vey  of  the  herring  fishery  was  be-  the  new  frequency,  while  the  The  fact  that  exports  are  not 

gun  on  the  Canadian  and  New-  other  is  in  use.  All  switches  and  keeping  pace  with  production  is 
foundland  coasts,  its  ultimate  aim  tuning  controls  are  located  in  the  accounted  for  by  transportation 
the  development  of  more  profitable  interior  of  the  unit,  eliminating  difficulties,  depleted  stocks,  price 
methods  of  catching  herring.  The  any  tap  changing.  Finally,  the  an-  increases,  ’decontrol,  and  the  ter- 
survey  is  financed  by  the  govern-  tenna  tuning  equipment  is  con-  mination  of  the  United  Nations 
ments  of  Canada,  Newfoundland,  trolled  from  the  front  panel  with  Relief  and  Rehabilitation  Admini- 
and  the  five  eastern  provinces,  in-  selsyn  indicators,  which  are  motor  stration  (UNRRA). 

eluding  Nova  Scotia.  driven.  - 

Forest  production  for  the  year  is  Under  the  remote  control  sys-  HUGE  EGG  EXPORTS 

expected  to  run  close  to  440,000,000  tern  the  transmitter,  which  oper-  _ 

board  feet,  practically  unchanged  nt®®  only  on  CW  and  MCW,  i®  _  .  , 

from  1945  with  sawn  lumber  ac-  started  up  by  the  operator  hold-  Exports  of  eggs  to  Great  Britain 

countine  for  more  than  three-quar-  down  the  key  for  several  sec-  from  Quebec  Province  in  1945  nearly 
ters  of  this  amount  ‘he  completion  of  a  doubled  those  of  1944  and  were  ten- 

M  I  .  A  .1  J  r.  J  message,  or  if  there  is  a  lapse  in  fold  those  of  1940,  according  to  in- 

Markets  Continued  Good  keying,  the  plate  power  auto-  formation  given  at  the  recent  lunch- 

Markets  at  home  and  abroad  con-  matically  shuts  off  and  if  a  lapse  eon  meeting  of  the  Quebec  Poultry 
tlnued  good  although  there  was  of  about  twenty  minutes  occurs.  Industry  Committee  in  Montreal, 
some  agitation  from  lumber  opera-  then  the  power  shuts  off  complete-  Shipments  were  as  follows,  in 
tors  for  upward  revision  or  abolition  ly.  dozens:  1945,  8,728,800;  in  1944  4,- 

of  domestic  price  ceilings.  Existing  The  power  amplifier,  which  uses  603,920  and  in  1940,  838,410. 
prices,  some  claimed,  were  insuffi- 
dent  to  meet  production  costs. 

An  important  development  was  J7  Q  IT 

the  proclamation  of  the  Small  Tree  DOnU  I  IClUS  Iff  L/il/lCIttU^ 

Act,  which  put  the  cutting  of  under-  !  1_^ _ 

size  pine,  spruce  and  hemlock  trees 

on  a  permit  basis  under  supervision  Monthly 

of  the  Department  of  Lands  and  Averages 

Forests.  The  act,  designed  to  con-  _ 

serve  the  forest  resources  of  the 
province  by  preventing  indiscrim- 

Inate  cutting,  prohibits  the  taking  r  ^ 

out  of  trees  in  these  varieties  which  - - - - 

are  less  than  10  inches  in  diameter  '<  ^0^ 

at  the  stumn.  The  act  went  into  | 

force  September  1.  _ _ i^g—  I  Ml  I 

A  further  step  in  the  forest  con-  a  - - 

servation  program  was  announced  V 

by  the  provincial  government.  This  uk- 

Is  the  expansion  of  the  provincial  - — _ _ 

forest  nursery  at  Lawrencetown,  * 

Annanolis  county.  Greater  produc-  ^ 

tion  of  young  trees  and  introduction  L_ _ _ 

of  more  varieties  are  planned.  |  W  ai  atu  - 

With  the  return  of  experienced  I  '•<* 

miners  to  the  pits,  the  coal  industry  i  ^ _ _ _ d  _  i  u 

be-^n  to  regam  the  ground  lost  dur- !  Government  Bond  Yields 

Ing  the  war.  Indicative  of  the  trend  '  (Monthly  Averages) 

were  production  figures  for  August  Canada:  3%  issue  due  February  1st,  1959 — 62 

—356.700  tons — 15  per  cent  higher.  United  States:  2^49f'  issue  due  December  15th,  1963—68 

than  August,  1945.  For  the  first  United  Kingdom:  3%  issue  due  April  15th,  1959—69 

eight  months  of  the  vear  production  .u  u  j  x 

of  coal  totalled  3  515  600  tons  '  Above  chart,  reproduced  from  selling  at  prices  to  yield  approxi- 

To  meet  rising  production  costs  I  Bank  of  Canada  statement,  traces  2. 60  per  cent  as  compared 

and  improve  mining  efficiency,  col-  1  trend  of  long  term  government  bond  ®®”^  Y  J^®,  ®”‘^ 

liery  and  government  officials  stud-  yields  in  this  country  m  well  as  in  gfj  further  str  °na^  Tn  ^  toe*  l^t 
led  ways  and  means  of  using  more  ^^t  Britain  and  the  U.S.  during  quarter  ^nd  at  toe  end  of 
modern  equipment.  At  Thorburn,  ,  ig.jg.  Medium  and  long  term  gov-  ber  the  yield  on  the  longest  U.K. 
work  of  operrn^  the  Mac^an  seam  i  ernment  bond  prices  rose  sharply  government  issue  with  a  fixed  matu- 
was  begun.  This  mine,  when  work  ,  in  Canada  during  the  first  two  rity  was  slightly  less  than  2.40  per 
Is  completed,  will  become  the  first  j  months  of  1946,  and  yields  fell  to  cent  as  compared  with  about  2.95 
fully  mechanized  colliery  in  eastern  ;  a  new  low,  while  a  similar  move-  per  cent  a  year  before.  In  the 
Canada.  At  Stellarton,  a  modern  :  ment  was  taking  place  in  New  York  i  United  States,  government  bonds 
central  coal  washing  plant  is  being  i  and  London.  The  Canadian  market  retained  only  part  of  their  early 
erected  to  grade  and  handle  coal  j  remained  relatively  stable  over  the  rise,  but  yields  remain  lower  in 
from  all  mines  in  the  vicinity.  rest  of  the  year  with  toe  longest  that  country  than  in  toe  United 

Gypsum  production  in  the  various  I  dated  Dominion  government  issue  Kingdom  or  Canada. 
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FREE  ENTERPRISE 
IS  IN  DANCER 

The  outstanding  threat  to  the  successful 
functioning  of  FREE  COMPETITIVE  ENTER¬ 
PRISE  in  Canada  NOW  is  the  Government’s 
reluctance  to  return  to  FREE  MARKETS, 
preferring  the  policy  of  GOVERNMENT 
MONOPOLY,  and  PRICE  FIXING. 

If  this  is  good  for  Wheat,  why  not  Live-stock, 
Dairying,  Fruit  growing  and  handling,  Fishing, 
Lumber,  Mines,  Industry  and  Industrial  Labor? 

Your  business  may  be  next  -  No  amount  of  lip 
service  to  Free  Enterprise  will  help  to  preserve 
it.  DO  SOMETHING  ABOUT  IT. 


The 

innipeg  Grain  Exchange 


Oanadian  Vickers  Limited  has  the  answer  to  industry’s  demands 
for  more  efficient,  more  economical  power,  it’s  the  famous  Vickers-Keeler 
Boiler— built  to  provide  continuous  winning  performance  in  today's  ever- 
stiffening  race  for  lower  production  costs. 


BOILERS  •  SKINNER  UNAFLOW  ENGINES 
MINING  MACHINERY 
PULP  AND  PAPER  MILL  EQUIPMENT 
PUMPS  .  HYDRAULIC  MACHINERY 
COPPER  WORK  •  SPECIAL  MACHINERY 
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P6acetiine  High  Record  The  Economic  Situation  in  Canada  1946 

^1*  a  rv*t  V  <Comp«red  with  1945) 

r  or  V^Ur  Jr  OreigO  1  r&Cie  iwaae  ay  the  oapartmant  of  Troka  and  Comimrca 

Total  for  1946  Has  Estimated  Value  of  ,  I  _  .  .,o  -o  lo  4o  T" 

$4,200,000,0(X)  —  Three  Times  as  Great  as  I  TMysleal  Voltow  of  Bualneea  I  '  I  I  {  "  13.5  I  |  I  j  |  I  I 

the  1935-39  Average  —  Canada's  Position  »hoi.mi.  »>,.«.  * 

Still  Third  in  World  Trading  r™.””,™. 

Bjr  HON.  JAMES  A.  MacKlNNON,  Sharm  t»adad,  hootraal  •  —  aB1|— 

Mlnlattr  of  Trndo  and  Commerce.  *•"*  **“•*  *  P 

Depoaltig  Four  Clessee  *  19*7 

CANADA’S  foreign  trade  in  1946,  valued  at  $4,200,000,000  mi.  t  •  I 

dollars,  reached  a  figure  never  before  approached  in  our  peace-  mat  .  jItC 

time  records.  Measured  in  dollar  terms  alone,  last  year’s  trade  I  Coal  Produetloo  I  I  I  I  ;  *  I  I  I  1  j  1  I 

was  three  times  as  great  as  the  1935-39  average.  Allowing  I  Coppar  Produetloo  (11  Mootha)  I  I  I  *  23.0^  j  j  |  I  j  I 

for  the  change  that  has  taken  place  in  the  price  level,  the  wckax  i>rod«tt<«  lu  noua)  ^ 

increase  in  the  actual  volume  of  foreign  commerce  has  been  mad  pcductio.  m  ii«tba)  ;•  ^  a*  | 

substantially  smaller.  Nevertheless,  Canada  retains  her  position  -  bIs, 

as  the  third  largest  trading  nation  of  the  world.  mur  production  !  <  < 

Since  prewar  years,  there  have  ployed  in  war  work  has  been  ab-  cattia  siau*btorin*a  I  zzr/,  *  ’-Bj 

been  marked  changes  in  the  pattern  sorbed,  to  a  great  extent,  in  the  ho*  siaugbtormga  v::  • 

of  Canada’s  trade.  The  United  production  of  consumer  goods.  I  Creanory  Buttor  Production  11''  ^  ~  B*B  I  |  j  j  |  I 

States  and  the  United  Kingdom  We  have  been  able  to  switch  r»otory  ch#o,o  productioii  *  “-‘j 

have  continued  to  absorb  more  of  over  to  a  peace-time  economy,  and  ci*u-ott.,  Roioccod  •  ♦•bhb 

Canadian  exports  than  all  other  still  maintain  a  high  rate  of  em-  ci»»r.  i)ei«.od  *  !  > 

countries  combined,  but  whereas  ployment  and  national  income.  Dur-  i 

Britain  formerly  took  the  larger  ing  the  past  year,  Canada  has  been  cen.u»ptioB  C  -  o.s  | 

Bhare,  that  position  has  been  re-  carrying  out  what  might  be  called  Production  * 

versed,  and  the  United  States  is  now  an  international  sampling  campaign.  cHri^^uction  °  7’ 

our  best  customer.  Specifically,  ex-  Never  before  has  there  been  such  Rnimy,  j  1  j 

ports  in  1946  to  the  United  States  a  diffusion  of  Canadian  goods  Ton.  Lo.dcd  V7 /  *  ’-’i 

were  valued  at  $888  million,  and  throughout  the  world.  When  buy-  cnriMdin*.  I  *  | 

those  to  the  United  Kingdom,  $597  ers’  market  conditions  return,  a  om..  Rev.nu»  c.k.r.  cm.  m...)  m  Mootm)  ZZZZ5  *  ®-’  j 

million.  In  addition,  many  markets  great  many  of  our  present  custom-  oro..  R.v,nuc  c.p.r.  m  Honvhii  fZZZi  '  ’•®|  i 

in  the  British  Empire,  Europe  and  ers  will  we  hope,  want  to  continue  con.truction  ^ 

Latin  America  have  been  expanded,  to  “buy  Canadian.”  Apart  from  our  cenir.cn  A«nrd.d  ^  r? 

Our  export  trade  with  Latin  Amer-  humanitarian  obligations  to  less  Euudup  p.rmit.  ■ 

ica,  was  valued  at  more  than  $90  fortunate  nations,  there  is  the  prac-  *ocn>irustion  ‘  1®  I  '  j 

million,  or  five  times  the  1937-39  tical  necessitv  to  rehabilitate  the  Bmidm*  *  1  1 

average.  Recognizing  the  further  war-dislocateci  countries  to  the  ex-  Hi*jwcy  '  | 

potentialities  of  these  republics  for  tent  that  their  own  trade  will  be  I  irofaSd  ct..i  o  1  ! 

trade  development,  the  Trade  Com-  restored  and  they  will  be  enabled  st.ei  ingot  Production  '  |  j 

missioner  Service  has  opened  a  sec-  to  replenish  their  own  funds  for  pi*  iron  nroductmn  {  j 

ord  office  in  Brazil,  at  Sao  Paulo,  continued  purchasing  from  Canada.  ik:pioyci.nt  Durnci.  oood.  LZr.7pr.ZZ2  •  -p  , 

and  one  in  Guatemala  City  to  cover  Problems  of  Inflation 

the  Central  American  countries.  The  xhis  trade  policy  has  not  been  , i 

opening  of  these  offices  will  bring  ^thout  its  attendant  problems.  The  rrH".!  111  knu.)  _ _ 

the  total  in  Latin  America  to  ten.  combination  of  a  large  purchasing  Expertf  i 

Primary  Industries  Lead  power  and  a  shortage  of  many  con-  wp.rt.  *  .  _ , _ _  ^ 

Traditionally,  the  primary  Indus-  sumer  goods,  makes  for  inflation.  1  | 

tries  have  been  the  leading  contri-  These  conditions  are  not  peculiar  Borimon  pumc.  -  Apni  t.  ' 

butors  to  Canada’s  export  trade,  to  Canada  only,  but  prevail  through-  ccccsncr.  totm  R.v.nu.  |  .  io.b  *  1 

and  this  was  the  casein  1946  also,  out  the  world,  and  statistics  show  ordmnry  ExcMditur..  j.  ia.9 

when  nine  of  the  ten  principal  com-  that  our  efforts  to  control  the  situ-  “S^MditSyln”  .ccnv.r»ion  ^  „  ^  , 

modities  fell  in  that  category.  For-  ation  have  been  as  successful  as  any,  ornnd  lotm  &p«nduur..  I  2zzz: I  ' 

est  products,  the  bulk  of  which  went  and  more  effective  than  many.  In  tnraine.  .nd  Empioynent  |  ^ 

to  the  United  States,  made  up  the  our  method,  we  have  attempted  to  Ager.gnt.  R.euy  pnyr.us  I  c.i  |  |  j  j  1 

largest  export  group.  Food  products,  strike  a  fair  balance  by  controlling  p»r  cnpii.  «..ay  Mmin*.  j.  1.3  g  1  1  ' 

predominating  in  shipments  to  the  certain  prices  at  home,  and  by  en-  Bnpi.yMnt  o.n.rm  I  r  -  i  t  j 

United  Kingdom  and  Europe,  were  forcing  the  export  permit  system.  u>g*in*  ♦  9.2  ■■■■  !  I 

next  in  export  importance.  Trade  in  This  export  control  policy  is  con-  »..nauriention« 

non-ferrous  metals  was  considerably  sidered  essential,  in  view  of  the  ivnnipori.tioB  «  3.1  '  '  I 

less  than  during  the  war  years,  but  fact  that  Canadian  prices  are  gen-  s.r.ie.  !«  9.0  ■■■  |  |  j 

nevertheless  accounted  for  about  erally  much  below  world  price  lev-  |g|^B  I  j 

10  p«Jr  cent  of  the  export  total.  Iron  els,  and  without  an  adequate  meas-  rinMc  •  10.2  i 

and  steel  manufactures,  also  10  per  ure  of  export  control  the  country  ci.id.na.  nnd  ^  I  _  I 

cent  of  the  value  of  shipments  would  soon  be  denuded  of  indispen-  n.id.nd.  8.2  j— 

abroad,  showed  the  greatest  single  gable  goods  of  many  kinds  that  cmuni.r.  Gov.pnir..nt  int.r..t  yay>MU  -  Apni  to 

increase  over  the  prewar  period.  In-  are  in  extraordinary  world  demand.  ind.i8f8.ndYi.id, 

eluded  in  these  were  railway  loco-  The  outlook  for  Canadian  and  for  m.n.  ^  11 2 

motives  and  cars  valued  at  $53.3  world  trade  during  the  coming  year  |  ’ 

million,  as  compared  with  exports  is  a  mixed  one — very  bright  in  many 

of  this  equipment  in  1939,  worth  $.4  respects,  but  not  without  a  consid-  D,po.it.  (Roti..  .nd  oaundi  15.7 

million.  erable  measure  of  uncertainty  in  cir.ui.tm*  H.du  3.6  w _ i 

Newsprint  Heads  List  others.  There  can  be  little  doubt  s.coruy  H.idm*.  z  MM  | 

The  values  of  the  principal  export  that,  in  so  far  as  the  demand  for  ^  B..k  D,bit.  iss ...«..)  1.3  ji  j  ^  , 

commodities,  expressed  in  millions  goods  is  concerned,  a  strong  found-  it...  r.eop4«i  d.ciin...  .*11.  rorty-t«o  .ho.rf  incr...,.  Do.ir.ion  butmu  or  suti.tu. 

of  dollars,  were  newsprint,  265.8;  ation  exists  for  a  continued  high  - - - - - - - - - 

wheat,  250.3;  wheat  Hour,  126.7;  level  of  exports  from  Canada.  _ _ _ _ _ _ _ 

planks  and  boards,  125.4;  woodpulp.  World  requirements  for  food  pro-  _ 

114;  fish,  86.5;  automobiles,  trucks  ducts  of  all  kinds,  metals,  lumber,  ■ 

and  parts,  78.3;  bacon  and  ham,  pulp  and  paper,  and  many  other  |  M  A  ^  ■  f 

66.4;  aluminium,  56;  and  nickel  55.2  commodities  that  Canada  can  pro-;  ■  V  ■  |  llll  ■  ■ _ ■■  11 

Canadian  imports  in  1946  valued  duce  in  great  volume,  are  as  yet ;  ^  ^  ^  ^  m  ^  w 

at  $1,927,000,000,  were  the  heaviest  far  from  being  met  in  an  adequate  j  ■  ■ 

in  history.  With  national  income  at  way.  By  and  large,  the  main  em-  v  r»  ua'pt'u 

a  level  close  to  the  peak  war  years,  phasis  is  still  on  the  demand  side  •  BY  D.  P.  HATCH 

consumer  expenditure  reached  an  rather  than  on  that  of  supply.  President,  Canadian  Exporters’  Association, 

all-time  high.  The  United  States  Finance  Big  Factor 

continued  as  Canada’s  chief  sup-  On  the  other  side  of  the  picture—  SINCE  THIS  is  the  Annual  Business  Review  Num-  greatly  over-estimate  the  knowledge  of  the  people 
plier,  and  in  1946  accounted  for  7..  the  elements  of  uncertainty  the  might  be  well  to  take  a  quick  look  at  what  has  but  we  greatly  under-estimate  their  intelligence.’’ 

per  cent  of  our  imports.-  Imports  question  of  how  soon  world  com-  ha.ppened  to  our  Export  Trade  in  the  past  twelve  ordinarv  times  with  our  domestic  consumption 

from  the  United  Kingdom  were  \al-  merce  can  again  be  placed  on  a  j^o^ths.  A  year  ago  the  burning  quesUon  was  the  at  normal  levels,  we  have  required  an  export  trade  re- 
ued  at  $141  million,  an  increase  in  self-financing  basis  is  very  much  to  j^mgrican  Loan  to  Britain;  today  it  centres  around  presenting  one-third  of  our  producUon,  in  order  to 
value  of  16  per  cent  over  1945,  al-  the  fore.  The  emergency  methods  pjggg  at  the  forthcoming  meeting  of  maintain  a  normal  level  of  prosperity  at  home  To 

though  the  volume  showed  little  ac-  of  financing  that  have  been  such  an  International  Trade  Organization  at  Geneva,  start-  increase  that  level  we  must  do  more  than  that,  and  to 

tual  change.  In  fact,  it  might  well  important  factor  in  enabling  trade  A.pril  8th  next,  and  involving  eighteen  coun-  (Jq  more,  we  must  l(X)k  farther  afield  We  have  an 

be  repeated  that  dollar  values  give  to  be  carried  on  during  the  war  trjes.  excellent  opportunity  to  secure  export  business  former- 

a  more  optimistic  impression  of  years  and  during'  the  immediate  During  the  year  just  past  our  exports  established  ly  dominated  by  Germany  and  Japan.  1946  was  a 
trade  trends  than  the  actual  volume  postwar  period,  will  again  have  to  ^  record  for  any  peacetime  year,  and  amounted  to  year  of  shortages.  1947  must  be  a  year  of  continuous 
movements  warrant.  Canada’s  pur-  be  relied  upon  heavily  throughout  one-half  times  the  figures  for  1939.  production,  and  a  production  which  ■will  be  marketed 

chases  from  Latin  America  in  1946  1947.  We  are,  however,  now  in  the  Canada  has  been  a  most  important  exporter  for  many  in  broader  and  broader  fields,  unhampered  by  strikes 
for  example,  valued  at  $126  mil-  midst  of  the  period  in  which  it  is  yggpg  but  the  growth  in  this  section  of  our  economy,  or  work  stoppages  at  home. 

lion,  showed  a  rise  of  570  per  cent  essential  that  rapid  and  consistent  jjj  recent  years,  has  been  phenomenal.  No  country  Two  years  before  World  War  II,  Germany  enjoyed 

over  the  average  value  for  the  five  progress  be  made  toward  re-estab-  gg  small  a  population  has  ever  occupied  so  im-  an  export  trade  amounting  to  $2,611,000,000  and  the 

prevyar  years.  lishing  international  trade  on  the  portant  a  place  in  international  trade:  with  some-  export  business  of  Japan  in  that  same  year  was  $899,- 

Exports  for  Prosperity  scale  and  in  the  directions  that  are  vvhat  more  than  one-half  of  1%  of  the  world^s  popula-  000,000.  China  and  India  have  populations  of  800,000,- 

Export  trade  must  flourish  if  I  needed  to  bring  substantial  im-  tion,  Canada  ranks  Third  among  the  exporting  coun-  OOO  people  to  sell  to.  There  are  also  further  and  im- 
Canadian  industries  are  to  continue  ;  provements  in  the  balance  of  pay-  tries  of  the  world.  portant  potential  export  markets  awaiting  our  de¬ 
capacity  production.  We  have,  there- 1  ments  of  those  countries  whose  V  ¥  ¥  velopment  in  Asia,  Africa,  South  America,  the  Middle 

fore,  not  only  done  everything  pos-  economies  were  most  severely  dis-  Export  figures  for  1946  show,  it  is  true,  a  decrease  East,  Australia,  New  Zealand,  Malaya  and  Russia  as 
Bible  to  retain  our  traditional  cus-  rupted  during  the  war  years.  of  gome  $900,000,000  from  1945,  but  this  is  more  than  well,  providing  that  we  have  the  business  intelligence 

tomers  but  we  have  been  striving  So  far  as  can  now  be  foreseen,  accounted  for  by  the  cessation  of  production  of  war  to  find  the  practical  solution  to  the  problems  of  profit- 
constantlv  to  open  up  new  and  ad-  Canada’s  foreign  trade,  both  exports  materials,  exports  of  which  in  1945  amounted  to  over  able  and  reciprocal  trading  in  those  countries.  Foreign  ! 

_  -  _ _ 1  vvtniMf oirtAH  _  Vi/YttroYror  iiiet  lilro  HnnYoet-ti®  (a  tV)4^  o-rt-  I 
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ditional  markets. 


and  imports,  will  be  well  maintained  billion. 


A  large  portion  of  the  1946  ex-  during  1947,  but  that  alone  is  not 
port  business  was  made  possible  by  an  objective  that  can  be  looked  upon 
Canadian  loans  and  credits  to  var-  as  being  sufficient  in  itself.  Equal 
ious  nations,  as  well  as  by  donations  significance— perhaps  even  greater 
of  food,  clothing  and  equipment  significance — must  be  attached  to 
through  the  medium  of  UNRRA.  the  extent  to  which  progress  can  be 
While  it  is  true  that  we  ourselves  made  toward  placing  the  interna- 


In  1946  our  exports  were  distributed  as  follows: 
To  the  United  States  381i'^2 

To  the  United  Kingdom  25  >- 

To  other  British  Commonwealth 

Countries  13 ',2 

To  all  other  countries  22  Mi 


trade,  however,  just  like  domestic  trade,  is  for  the  go- 
getter. 

¥  ¥  ¥ 

A‘  prosperous  Canada  must  also  be  a  buyer  of  the 
products  of  countries  to  whom  she  .sells.  Foreign 
trading  is  a  2-way  thoroughfare  and  Canada’s  pros¬ 
pects  for  maintaining  such  a  2-way  trade  are  excel¬ 
lent.  Every  nation  must  obtain  and  derive  some  por- 


Bond  Issues,  Less  Retirements 


of  Dollars 
I  3000 


.*«nan.Jfn.Th  arnreentagrof  S^onal  ex^ngr^f  commodities Opportunities  for  the  expansion  of  Canadian  Foreign  Uon  of  ii^-^orperRy  ;nd  imn^r  abundance 

oTr  ^x^orS"  fhe"?L=^^\?-  much  less  tra^-^He  outside  t^he  UnRed  King- 

tages  to  Canada  are  numerous.  The  heavi^upon  abnormal  methods  of  p,g^^  business  with  those  trade  outlooL  and  her  economic  welSng  ts  entSd 

large  labour  force  formerly  em-  financing.  outside  Countries  on  a  more  satisfactory  footing  so  ^ 

_ _ _ that  we  can  look  forward  to  a  growing  market  as  ,,21.  ^  „ 

-  our  products  become  better  knowm  In  this  respect  Today  we  can  sell  at  home  or  abroad  practically  any- 

Bond  Issues,  Less  Retirements 

figrnroa  Tnproflfips  nvpr  isst  vpar  ranged  from  years,  and  Since,  is  fading.  This  means  that  if  we 

- - - - - „:„i„n,  133%  in  Argentina  to  30%  in  Mexico.  Latin  America  fre  ^  hold  our  place  we  must  be  prepared  to  enter 

A  fnpi  ar.  Offers  excellent  opportunities  for  further  trade  ex-  the  s^ggle  for  competitive  markets  where  trading 
Jk  ofDoll^s  o  Canada’s  policy  in  the  cultivation  of  be  a  matter  of  price  quality  and  credit  terms 

XI  friendly  relations  with  the  se^ral  countries,  as  exem-  Such  conditions  create  pitfalls  for  the  unwary.  Just 

_X  1  plified  in  visits  paid  by  the  Honourable  Mr.  James  A.  as  there  are  risks  and  difficulties  m  conducting  busi- 

■  Moptrinnpn  ia  ViMrinkr  fniit  ”0®®  at  homc,  there  are  similar  and  even  greater  risks 

\  Bakers. ’economisto  and ’business  leaders  are  con-  doing  business  abroad,  the  avoidance  of  which  will 

MOO  tinually  stressing  the  necessity  for  international  trad-  ^  business  acumen.  It  is  well  to  re- 

M  R  ing,  ^nd  the  important  part  it  plays  in  our  national  foreign  buyer  doe.s  not  epe  a 

•  X  '1  will-being,  yet.  despite  the  fact  that  3  out  of  8  gain-  3°^  about  the  maintenance  of  our  standards  of  living 

X  1  fully  employed  Canadians  derive  their  income  in  some  What  he  is  most  mterested  in  is  the  price  tag  and 

JL _ L_.. _ 1  ,000  manner  from  international  trade,  the  ordinary  citizen  quality  of  the  goods  he  desires  to  purchase. 

■  generally  fails  to  appreciate  why  nis  particular  wel-  Apparently  the  acid  test  will  come  at  Geneva  in 

^  m  fare  is  so  closely  dependent  upon  this  section  of  his  April,  when  the  Charter  of  World  Trade,  as  suggested 

W  country’s  economy.  A  “Gallup”  poll  conducted  last  by  the  United  Stales,  is  detailed  to  the  18  countries 

.  .  R  Autumn  showed  an  extraordinary  apathy  towards  who  will  be  present  at  that  momentous  Trade  Con- 

JTu  i»44  foreign  trade  on  the  part  of  a  large  percentage  of  ference  Shall  we  be  able  to  capitalize  upon  the 

those  questioned.  There  is  a  lack  of  realization  that  heartening  start  made  at  London  last  Autumn?  Will 
Net  New  Bond  Issues,  I^ss  Retirements  every  aspect  of  our  national  life  practically  depends  the  United  States  endeavour  to  influence  the  removal 

(Calendar  Years  in  Millions  of  Dollars)  upon  foreign  trade  which  must  be  maintained  if  mass  or  reduction  of  world  trade  barriers  as  originally  con- 

_  ,  .  ■  ,  J  A  tv,..  unemnlovment  is  to  be  avoided.  templated  under  the  historic  “Hull  Trade  Agreement 

Provincial,  municipal  and  corp^  A  sharp  break  from  the  wartime  P  y  jp  Hi  if  Policy?"  Will  the  important  matter  of  Empire  pre- 

fn‘crnrda^durin£°?946  '^nd'^2re®atod  "  Even  though  we  have  now  entered  upon  our  second  ferences  be  affected  adversely,  and,  if  so,  what  trade 

a  sRuatton  v2l  favourtbt^  Canadian  bond  issues,  less  re-  f  turmoil  of  world-wide  warfare,  adv^tages  will  we  obtain  in  exchange,  and  what  will 

tirement,.  which  Is  given  1„  Ap-  or  pther.  w.  hye  t.lM  t«  rfuc.t.  the  bulh  Z 

Of  the  Canadian  dollar  to  par  at  pendix  B.  Dominion  government  of  our  people  to  the  real  importance  to  us  of  toreign  ^nai  degree,  turtne^ore  vnu  i^^ 

mid-year  removed  the  exchange  de-  domestic  bond  issues  outstanding,  business;  new  ways  must  be  found  to  place  a  clearer  ouf  tr^e  with  countnes  to  whom  we  have  made  loans 

terrent  to  calling  issues  with  a  New  which  showed  annual  increases  emphasis,  and  a  more  personal  significance  of  self  ^nen  uiose  loans  run  oui . 

York  pavment  feature.  As  a  re-  ranging  from  $440  millions  to  $3,550  interest  upon  it.  It  would  appear  to  be  a  Job  of  Are  we  at  the  dawn  of  a  new  era  of  international 

suit  the  volume  of  bonds  refunded  millions  in  the  preceding  six  years,  education  —  a  job  of  tell,  and  retell,  and  then  to  repeat  trade  when  each  nation  will  strive  to  improve  its  own 

to  lower  rates  in  the  Canadian  mar-  rose  by  only  $208  millions  in  1946.  with  emphasis;  a  job  to  which  business  leaders  in  this  position  by  bettering  the  lot  of  its  neighbour,  or  is 

ket  during  1946  was  more  than  The  amount  of  deposit  certificates  country  could  well  dedicate  their  efforts.  A  more  all  past  talk  of  universal  trade  facilitation  merely  lip  j 

twice  as  large  as  in  any  previous  held  by  banks  was  again  reduced,  aroused  public  interest  about  foreign  trading  must  be  service,  with  nothing  better  in  sight  than  a  return  to; 

year.  “  Jas  in  1945.  1  striven  for.  It  was  Raymond  Clapper  who  said — “We  the  old  “dog-eat-dog”  methods?  Time  alone  can  tell!  i 


Past  Year  Most  Prosperous 
Canada’s  Peace-Time  History 

Business  Operations  Advanced  on  Final 
Quarter  After  Early  Recession  Due  to  Recon¬ 
version  —  Year  Marked  by  Wide  Economic 
Changes  —  Purchasing  Power  At  High  Level 

Ottawa  —  Economic  records  confirm  that  the  year  1946 
I  was  more  prosperous  than  any  other  period  in  peace-time, 
i  While  business  operations  showed  recession  from  the  high 
I  levels  of  the  preceding  year,  an  expansion  was  indicated  during 
j  the  last  quarter.  The  index  of  the  physical  volume  of  business 
j  which  had  been  181.3  in  November  rose  to  186.7  in  the  last 
i  month  of  the  year.  The  prosperous  conditions  generated  by 
the  war  were  extended  as  productive  enterprise  concentrated 
i  upon  the  meeting  of  civilian  requirements.  The  year  was  mem- 
j  orable  for  marked  economic  changes.  Interest  centred  on  prob¬ 
lems  of  reconstruction  and  the  drastic  changes  in  the  objective 
of  economic  activity  during  the  period  of  transition. 

,  The  advance  in  price.*,  in  differ-  manufacturing  p  1  a  n  t  .s  receded 

■  ent  fields  was  characteristic  of  an  '  about  8.5  per  cent.  The  output  of 
:  extension  of  a  prosperous  pha.se  of  wheat  flour  wa.s  27.4  million  bar- 
!  the  economic  cycle.  Commodity  i  rels,  a  gain  of  9.2  per  cent.  The 

price.s  at  wholesale  recorded  an  1  boot  and  shoe  industry  produced 
^  increase  of  nearly  5  per  cent,  31.9  million  pairs,  the  increase  in 
,  while  the  index  of  common  stock  i  the  eleven  months  having  been 
prices  averaged  more  than  16  per  i  about  17  per  cent.  Newsprint  pro- 
:  cent  greater  than  in  1915.  The  !  duction  rose  27  per  cent  to  1.143,- 
level  maintained  in  the  last  four  000  tons.  The  increasing  importance 
j  months  wa.s  lower  than  in  the  I  of  Canada’s  forest  resources  was 
early  part  of  the  year.  The  index  reflected  in  the  outstanding  gain 
;  of  bond  price.s  rose  to  a  higher  in  the  production  of  newsprint  and 

■  position  than  at  any  other  time  in  |  pulpwood. 

;  Canadian  history.  'The  money  sup-  '  Reflecting  the  sliift  in  empha.sis 
!  ply  consisting  of  deposits  .subject  |  from  war  goods  and  the  transition 
to  cheque,  notes  and  coin  in  the  i  to  a  peacetime  economy,  railway 
;  hands  of  the  public,  ro.se  to  a  new  traffic  was  not  greatly  '  altered  in 
i  high  position  at  .$7,210  million.  ,  volume  from  the  preceding  year. 

!  The  increase  over  the  preceding  !  The  carloadings  numbered  3,692,- 
j  .year  wa.s  10.7  per  cent.  i  000,  a  gain  of  nearly  2  per  cent 

i  Production  Pressure  I  weight  of  the  traf- 

i  fic,  however,  showed  a  recession 

Pressure  for  production  of  all  i  of  nearlv  6  per  cent,  the  amount 

I  kinds  continued  to  dominate  the  !  loaded  in  1946  having  been  about 

business  situation.  The  demand  |  97.8  million  tons.  The  standing  in 

;  ro.se  from  a  high  level  of  domestic  |  the  preceding  vear  wa.s  103.9  niil- 
i  purcha.sing  power,  large  scale  gov-  lion.  The  cars  loaded  in  much 
i  ernment  credit  to  finance  exports  greater  volume  carried  coal.  sand. 

-  abroad  and  the  urgent  need  for  j  stone,  pulpwood  and  paper,  lum- 
'  increased  housing  accommodation  I  ber  and  petroleum  products 

■  at  home. 

i  An  important  stimulant  to  pros-  ,  Uonsl ruction  Industry 

j  perous  economic  conditions  in  the  T!'®  traditional  form.s  of  expen- 
I  next  nine  months  is  the  abundant  diture  greatly  affecting  economic 
1  harvest  of  last  autumn.  The  wheat  |  activity  in  general  are  construc- 
i  crop  wa.s  estimated  at  421  million  '  t'on,  piircha.scs  of  durable  good.s 
I  bii.shels  against  306  million  in  the  the  export  trade.  To  the.se 

I  preceding  year  and  was  the  great-  ,  n'a.v  be  added  the  outlay  of  the 
j  est  since  the  record  production  of  ;  Dominion  government,  the  most 
I  557  million  bushels  in  1942.  The  j  important  factor  in  the  expansion 
j  total  farm  value  of  field  crops  j  of  the  war  period. 

•  amounted  to  about  $1,247  million,  |  The  new  business  obtained  by 
representing  an  increase  of  more  i  the  construction  industry  rose  to 
;  than  $96  million  over  the  preced-  a  higher  position  in  1916  than  in 
j  ing  year.  Food  production  in  Can-  any  other  year.  The  total  con- 
!  ada  was  substantial  in  1946,  crops  tracts  awarded  amounted  to  .$663 
I  having  been  more  abundant  than  million  compared  with  $409  million 
in  the  preceding  year,  while  ani-  m  the  preceding  year.  A  larger 
mal  products  dropped  to  a  some-  percentage  increase  wa.s  shown  in 
what  lower  level.  |  the  building  permits  i.ssued  in  58 

The  operations  of  the  mining  in-  j  municipalities.  The  shortage  of 
dustry  were  comparatively  active  housing  and  other  forms  of  con- 
j  in  1946.  The  expansion  in  the  out-  -‘^truction  mainly  occasioned  by 
put  of  non-metallics  wa.s  a  feature.  ,  "’sr  will  produce  a  stimulus  for 
Coal  production  showed  an  in-  the  industry  over  a  considerable 
crease  of  7.5  per  cent  in  output  period.  Rehabilitation  programs 
and  10.5  per  cent  in  value.  Striic-  ,  have  been  delayed  due  to  the  li- 
tural  materials  recorded  substan-  'uitation  of  materials  and  the  high 
!  tial  increases,  the  volume  of  ce-  eost  of  construction.  The  capital 
I  ment  being  greater  by  34  per  cent.  '  expenditure  of  companies  wa.s 
!  Brick  and  other  clay  products  in-  placed  at  about  $1  billion  for  1946. 

;  creased  37  per  cent  in  value  to  This  outlay  indirectly  encourages 
:  more  than  $12  million.  Gold  pro-  production  of  consumers'  good.s. 

I  duction  was  4  per  cent  greater  i  Employment  in  the  building  in- 
at  2,807,000  fine  ounces.  The  re-  dustry  during  the  year  recently 
'turn  in  mid-year  of  the  Canadian  ended  wa.s  43.4  per ‘cent  greater, 
dollar  to  parity  with  that  of  the  ^he  index  on  the  ba.se  of  1926 
United  States  caused  a  decline  of ,  having  reached  145.7.  Imoprtant 
6  per  cent  in  value  from  the  level  gains  were  al.so  shown  in  high- 
of  1945.  The  demand  for  base  way  and  general  construction, 
metals  was  strong,  a  growing  im-  The  iron  and  steel  industry  con- 
petus  having  been  given  to  Cana-  tributed  heavily  to  war  prodiic- 
dian  operations  by  the  recent  ad-  tmn  and  the  levels  of  operation  in 
vance  in  price.s.  The  main  produc-  |  19^6  reflected  the  conversion  to 
ers  were  engaged  in  building  up '  peace-time  activity.  The  output  of 
reserves,  an  operation  largely  ®*^eel  ingots  and  casting.s  dropped 
neglected  in  wartime.  Declines  19  per  cent  to  2.334,631  tons, 
were  shown  in  the  output  of  nickel  while  the  percentage  decline  iii 
and  copper,  while  an  increase  of  the  production  of  pig  iron  was 
I  5  per  cent  on  the  ba.sis  of  eleven  slightly  greater.  Toward  the  later 
I  months  was  recorded  in  lead.  Pa'  t  of  the  year  the  operations 

Maniifar-tured  Products  Im  industry 

!  _  showed  considerable  gam  and  diir- 

I  The  flow  of  manufactured  pro-  able  good.s  for  the  use  of  con- 
ducts  from  Canadian  factories  in  sumers  as  well  as  producers  reach- 
1946  was  sufficient  to  meet  only  ed  relatively  high  levels 
the  more  urgent  part  of  the  back-  The  importance  of  capital  for- 
log  of  demand.  Industrial  progress  j  mation  on  a  physical  basis  as  a 
IS  an  important  element  in  eco-  j  feature  of  econcimic  activity  'has 

a  long  been  recognized.  While  the 
solid  foundation  for  stability  and  investment  money  flow  is  normal- 
I  progress.  There  was  no  lack  of  ly  far  less  than  that  arising  for 
I  market  demand  for  g^oods  during  pavment  of  con.sumer  f^oodn^  the 
the  year.  Business  firms  had  large  wider  fluctuation  in  the^foi-rn’er  is 
backlogs  of  propo.scd  replacements  ,  of  greater  significance  in  proniot- 
I  to  plant  and  equipment  which  de-  ing  economic  activity.  The  initia] 
teriorated  during  the  war.  Consii-  i  expenditure  on  construction  and 
mers  expenditures,  as  indicated  the  production  of  durable  goods 
by  expansion  in  retail  sales  W'ere  necessarily  leads,  in  due  course 
at  a  point  greater  than  at  any  |  to  additional  outlay  for  livin"-  ne-^ 
other  time  m  hustory.  Building  nia-  t  ces.sities.  ^ 

terials  were  still  relatively  .scarce  I 

and  it  will  be  a  considerable  time!  . , , ,  ‘  Active 

before  hou.sing  and  other  construe- .  Although  the  production  of 
tion  reqiii remen t.s  are  again  in  nor-  !  consumer  good.s  was 

mal  supply.  The  level  of  opera- 1  J™*ted  in  1946,  the  advance  in 
tons,  owing  to  the  termination  of  |  .  *’®tail  distribution  of  conimo- 

war  contracts,  was  somew-hat  i  continued  throughout  the 

lower  than  in  1945.  I  index  of  sales,  based  on 

The  index  of  employment  in  '  (Continued  on  page  28) 

Bank  Notes  in  Circulation 


Net  New  Bond  Issues.  Less  Retirements 
(Calendar  Years  in  Millions  of  Dollars) 


Total  Notes  Held  by  the  Public 
(As  at  Decemljer  31st,  in  Millions  of  Dollars) 


Note  issue  of  the  Bank  of  Canada  | 
at  the  end  of  December,  1946 
amounted  to  $1,186,201,681,  up  $57,- 
102,433  from  the  same  date  a  year 
before.  Of  the  total  amount  of 
notes  outotahding,  $1,009.3  millions 


were  held  by  the  public,  and  $176.9 
millions  by  the  chartered  banka. 
Above  chart  reproduced  from  Bank 
of  Canada  statement  shows  that 
the  increase  in  notes  held  by  the 
public  was  less  in  1946  than  in  any 
year  since  1938. 
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TT*  J.¥J  M.  AIJHiF  1  realistically  met  with  the  introduc- 

r  orest  Industry  Adds  Much  “S 

To  1946  Production  in  N.B. 

I  of  spedal  note  is  the  apprentice 
«««  A  •  j  training  being  presently  received  by 

Record  Figure  or  $O3,000,000  Attained  -  many  New  Brunswick  young  men. 

Orii.r  Sources  of  Wesith  Include  Industriel-  “StTy" 

,  ization  for  the  Treatment  of  Raw  Materials  doing  are  deepening  the  Provinces 
and  Agriculture— Tourist  Industry  Increas-  ;^Ster^oMm^or^’S?e^nT^S^^^ 
ingly  Important  of  industrial  expansion. 

Health  and  social  services  are  be- 

By  HON.  JOHN  B.  McNAiR,  jjjg  rapidly  expanded.  The  battle 

Premier  of  New  Brunswick.  |  being  Waged  against  tuberculosis 

THE  FACT  that  forest  products  contributed  ?83,000,000 ! iJ'w'.e'S 
to  the  provincial  economy  in  1946  is  significant.  A  record  tig- '  ^  chain  of  chest  clinics  has  been  put 
ure,  it  means  that  the  forest  industry  is  very  active.  This  is  a  |  into  operation.  Mobile  x-ray  equip- 

matter  of  great  importance  to  New  Brunswick  where  forestry !  «ient  win  begin  ^unng  the  prov- 

.  ^  A _  I  mce  shortly.  Further  recently 

is  the  dominating  economic  factor.  formed  new  health  divisions  of  the 

Coupled  with  this  forest  activity,  however,  are  several  I  provincial  Department  of  Health 
other  developments  with  an  important  bearing  on  the  province’s  such  as  the  Nutrition  Services  and 
present  and  future  economy.  One,  an  expanding  industrializa-  ,?r%"icfto%'L'^o"— 
tion  program,  might  well  result  in  long-term  benefits.  J946  t^ere  were  marked  ad- 

Spurred  on  by  the  boom  in  forest- 1  the  progress  recorded  in  raising  the  vances  in  all  forms  of  New  Bruns- 
ry’,  by  a  sturdy  and  prosperous ;  standards  of  elementary  and  secon-  wick  life.  Aided  by  the  prevailing 
fishing  industry,  by  a  strengthened '  dary  education  in  rural  areas  economic  conditions  the  province 
agricultural  economy  and  by  a '  throughout  the  province.  The  pro- '  has  grasped  the  opportunity  to 
government  which  recognizes  the  i  Vince’s  drive  for  the  formation  of ,  strengthen  its  whole  economy, 
urgent  need  for  greater  industriali-  large  consolidated  attendance  units,  Much  remains  to  be  done.  New 
zation,  and  is  determined  to  do  all  each  with  a  modem,  composite  high  Brunswick's  determination  to  help 
In  its  power  to  foster  it,  industry  ;  school  at  its  centre,  i.s  progressing  herself  to  the  utmof=t  of  its  ability, 
has  begun  to  show  its  willingness  ^  most  favorably.  In  addition,  stress  |  however,  and  the  considerable  pro¬ 
to  invest  in  the  future  of  New  i  is  being  placed  on  the  modernization  j  gress  so  far  achieved  toward  this 
Brunswick.  i  of  rural  elementary  schools  while  end,  is  most  encouraging  to  all  with 

This  means  much  in  a  province  in  the  acute  teacher  shortage  is  being  '  the  welfare  of  the  province  at  heart. 
Which  the  great  majority  of  citizens  1  ' 

Past  Year  Most  Prosperous 

low  per  capita  income  and  were  of-  j  ^ 

fered  relatively  few  opportunities  J  j  ww  *  T  ¥*  i 

^r^economic  advancement  and  secu-  S  A  I  11110  IllSUOry 

To  Share  National  Prosperity  — - - 

_  .  „  (Continued  from  page  27) 

That  New  Brunswick  is  determin-  .  ,  *1.  .  .  x,  •  j 

ed  to  do  its  utmost  to  share  in  the  five  years  prior  to  the  war,  rose  cent  less  than  in  the  same  period 
national  prosperity  is  evident  in  the  '  from  18<.2  to  213^0,  an  increase  1945.  Ordinary  expenditures, 

effort  being  made  by  the  Depart-  i  of  14  per  cent.  The  marked  ad-  however,  showed  a  considerable  in- 
ment  of  Industrv  and  Reconstruc- 1  vance  since  the  last  year  of  war-  crease. 

tion  and  the  Natural  Resources  De-  time  was  due  mainly  to  the  in-  An  element  in  the  continued 
velopment  Board.  These  two  gov-  crease  in  the  quantity  of  goods  high  level  of  prosperity  is  that 
eminent  agencies  are  working  un-  purchased,  the  upward  movement  the  war  expenditure,  having  fallen 
ceasinglv  with  and  for,  industry  in !  in  retail  prices  being  of  relatively  from  the  high  levels  reached  dur- 
an  effoft  to  render  maximum  as-  lesser  proportions.  The  home  mar-  the  war  period,  has  been  par- 
Bistance  consumer  goods  constitutes  tially  counterbalanced  and  backed 

’  ■  fhe  greatest  single  outlet  for  Ca-  bv  purcha.sing  power.  The  export 

It  was  through  goverriment  p  o-  production.  The  supply  of  and  internal  trade  may  be  cited 

motion  that  private  industry  he-  being  made  available  to  in  this  connection,  as  well  as  the 

came  interested  in  peat  moss,  van-  consumers  is  expanding  rapidly,  expenditures  on  constmction  and 
ous  degrees  of  service  have  been  g^Qi-tages  still  exist  in  many  lines  durable  goods  of  different  descrip- 
rendered  in  assisting  factones  for  products  are  constantly  tions  for  civilian  requirements, 

the  manufacture  of  dimension  stock  offered  for  sale  and  with  _  .  .  „  . .  _ 

and  furniture,  and  other  small  Indus-  apparent  slackening  in  con-  Purchasing  Pouer 


Past  Year  Most  Prosperous 
Canada’s  Peace-Time  Historj^ 


and  furniture,  and  other  small  indus-  j  apparent  slackening  in  con- 
tries  based  on  wood  to  begin  opera- 1  demand  retail  sales  con- 

tions.  The  fishing  industry  w  m  |  fg  show  steady  advances, 

greatly  strengthened  thrOTgh  the  1  rpj^g  levels  of  external  trade  re- 


)  apparent  slackening  in  con-  Purchasing  Pouer 

;mer  demand  retail  sales  con-  The  chief  measurable  flow  of 
nue  to  show  steady  advances.  money  is  from  producers  to  con- 
The  levels  of  external  trade  re-  sumers  in  the  form  of  consumer 


Fishermen  s  Loan  Board.  Buildings  fjgct  the  progress  of  productive  income.  As  income  payments  to 
have  been  procured  and  scarce  ma-  operations.  The  combination  of  a  individuals  constitute  the  princi- 
chinery  Md  equipment  found  for  in-  large  country  with  immense  na-  pal  flow  of  money,  the  importance 
dustriaJ  enterprises.  tural  resources  and  a  comparative-  of  these  payments  to  the  econ- 

The  growth  of  many  of  yiese ,  ]y  small  population  naturally  re-  omy  is  readily  realized.  Salaries 
Industries  helped  greatly  by  lend-  gyits  in  a  home  market  that  may  and  wages  represent,  from  one 
Ing  encouragement  to  capital  with  absorb  only  a  proportion  of  the  viewpoint,  the  greatest  share  in 
the  re.sult  that  several  large  indus-  main  commodities  produced.  The  the  distribution  of  the  value  which 
trial  firms  have  already  announced  Iqss  of  trade  in  war  supplies  was  is  produced  in  commerce  and  in¬ 
plans  for  expansion.  Other  develop-  partially  offset  by  the  elimination  dustry,  and  from  another  the 
ments,  still  in  their  planning  stage,  gf  competition  of  former  enemy  greatest  single  factor  in  the  pur- 
are  pending.  countries.  The  export  trade  stimu-  chasing  power  which  represents 

Apart  from  the  above  there  are  jated  by  loans  to  other  countries  consumer  demand, 
other  encouraging  signs  pointing  to  ^^as  greater  in  1946  than  in  any  As  measured  by  aggregate 
a  new  deal  for  this  province.  Pro-  other  peacetime  year.  The  total  weekly  payrolls,  salaries  and  wages 
vincial  revenue  for  1946,  for  exam-  ■^^.as  about  28  per  cent  below  the  received  in  1946  were  slightly 
pie,  ^reached  a  new  high  level  of  aggregate  for  1945  when  war  and  greater  than  in  the  preceding  year. 
318,723,592.87,  which  resulted,  in  a  relief  shipments  were  heavy,  but  The  increase  in  the  average  week- 
record  surplus  of  more  than  two  far  above  the  annual  average  for  ly  earnings  more  than  counter- 
and  a  quarter  million  dollars,  by  far  the  five  pre-war  years.  As  imports  balanced  the  slight  recession  in 
the  largest  recorded  in  the  history  recorded  a  considerable  increase  general  employment.  The  index 
of  New  Brunswick.  Greatly  in-  during  the  year,  a  decline  was  of  aggregate  weekly  payrolls  on 
creased  revenue  and  seven  consecu-  shown  in  the  active  balance  of  the  base  of  June  1,  1941  averaged 
tive  surpluses  have  strengthened  trade.  The  net  exports  of  non-  142.6  during  the  last  year  against 
the  province’s  financial  position,  monetary  gold,  excluded  from  the  142.1  in  1945.  The  average  weekly 
This  hM,  in  turn,  enabled  New  statistics  of  merchandise  trade  earnings  rose  from  $32.04  to 
Brunswick  to  carry  out  its  financing  with  other  countries,  were  nearly  $32.47,  a  gain  of  1.3  per  cent, 
program  at  a  markedly  reduced  maintained  at  about  $89  million.  General  employment  as  indicated 

Dominion  government  expendi-  by  the  returns  of  co-operating 
Bright  Tourist  Prospects  tures  dropped  to  a  considerably  1  firms,  agriculture  being  excluded, 

Arvi/^no.  nfvio,.  lowec  Icvel,  the  gross  total  ex- 1  showed  a  recession  of  1.1  per  cent. 

P®”d'*^ures  in  the  period  from  April ;  The  index  on  the  base  of  1926 
cause  for  the  growth  of  quiet  con-  fg  December  receding  41.6  per  cent '  was  173.2  against  175.1  in  1945. 
fidence  m  New  Brunswick  s  future  fg  $1,783  million.  Mutual  aid  pay-  The  decline  in  the  working  forces 

wit? ‘relpecrto  ^^e^  tratS^iStrT  discontinued  and  the  |  engkged  in  manufacturing  was  the 

If  demobilization  and  reconversion  j  chief  element  in  the  downward 


Situated  as  it  is,  close  by  the  teem¬ 
ing  millions  of  the  Eastern  United 
States,  New  Brunswick  hopes  to 
share  more  fully  in  this  lucrative 
business. 

Of  great  importance  is  the  fact  I 
that  there  is  a  growing  knowledge  j 
throughout  the  province  of  what  is  i 
needed  to  attract  still  more  visitors  i 
to  New  Brunswick  and  a  greater  I 
appreciation  of  the  standard  of  ser-  j 


expenditures  were  nearly  62  per  fluctuation  of  the  index. 

The  Chemical  and  Allied 
Industries  During  1946 


appreciation  of  the  standard  of  ser-  (Continued  from  page  li) 

vice  and  accommodation  expected,  factured  in  Canada,  uses  for  the  ——  are  a  comparatively  recent  de- 
There  is,  indeed,  a  satisf jing  num-  ^  most  part  have  been  developed  else-  velopment,  but  a  large  market  is 
her  of  New  Brunswick  citizens  who  j  where  and  Canadian  manufacturers  forecast  within  the  next  few  years 
have  expressed  their  desire  to  get  |  are  availing  themselves  of  these  de-  and  plans  are  being  made  to  extend 
Into  the  tourist  bus^^ss  at  the  velopments.  Owing  to  the  rapid  ap-  manufacture  of  the  ingredients  in 
earliest  opportunity.  Their  interest  pearance  of  a  number  of  varieties  Canada.  As  with  chemical  fertiliz- 
encouraging".  plastics,  each  with  its  own  ers,  the  wider  use  of  pesticides 

The  government,  in  an  effort  to  strange  name,  the  fact  that  each  should  prove  a  great  boon  to  the 
■ssist,  has  cooperated  fully  with  kind  of  plastic  has  its  individual  farmer  and  could  increase  average 
local  ^rds  of  Trade  and  Cham-  qualities  has  not  always  been  fully  crop  production  10  to  20  per  cent 
bers  of  Commerce  and  is  at  present  appreciated  and  there  have  been  and,  with  some  crops,  pr^uction 
considering  several  important  meas-  some  examples  of  unsuitable  uses  might  even  be  doubl^ 
ures  relaUve  to  the  travel  industry,  of  materi^s.  An  interesting  sidelight  on  the 

In  addition,  it  has  engaged  an  in-  That  situation  will  naturally  be  current  general  picture  is  provided 
ternation^  authority  on  Handi-  remedied  as  fabricators  and  the  !  by  the  price  indices  in  this  period  of 
cr^ts,  who  oi^rates  under  the  De-  public  generally  become  acquainted  ,  generally  rising  prices.  As  at  last 
partment  of  Industry  and  Recon- j  wth  the  specific  characteristics  of  '  index  stood  at  125.1,  taking  the  year 
Btruction,  and  whose  duty  it  is  to  the  numerous  varieties.  I  July,  for  example,  the  cost-of-living 

tram  citizens  throughout  the  prov-  Indirectly  as  a  result  of  this  ;  1926  as  100,  and  the  wholesale  price 
Ince  in  the  various  types  of  handi-  country’s  entry  into  synthetic  rub- 1  index  was  109.5.  The  wholesale  price 
crafts  which  find  great  favor  with  ber  production  as  a  wartime  expe- ;  index  for  chemicals  on  the  other 
visitors.  To  date,  more  than  five  dient.  polystyrene,  a  general  pur-  hand  w^  9^4  ’ 

hundred  have  availed  themselves  of  pose  molding  material,  is  soon  to  be  The  imoressive  results  achieved 
tois  instruction  and  many  others  manufactured  in  Canada.  One  of '  during  the^Tar  by  fntense 
have  expressed  their  desire  to  do  toe  two  basic  materials,  ethylene,  |  tion  of  technical  knowledge  have 

.,  .  ,  .  .  r®  recovered  from  the  waste  gas  of !  led  to  a  new  appreciation  of  toe 

With  toe  present  emphasis  on  in-  !  petroleum  refineries,  but  its  utiliza-  value  of  peacetime  research  with 
dustriaJization  and  development,  |  tion  was  hastened  by  wartime  pro- 1  a  definite  emphasis  on  studying  uses 
power  naturally  assumes  a  most  duction  of  styrene  for  use  in  syn- 1  of  Canadian  raw  materials.  More 
import^t  role  in  any  planning.  1  toetic  rubber.  Equally  important  |  chemicals  are  being  used  than  ever 
Everything  possible  is  being  done  ;  is  toe  fact  that  ethylene  can  be  used  1  before  and  consumption  may  be  ex- 
to  increase  toe  output  of  electricity  I  as  the  basis  of  manufacture  of  a  I  pected  to  climb  still  higher  m  chem- 
end  a  $10,000,000  power  develop-  large  number  of  other  organic  chem- !  ical  laboratories  continue  to  develop 
ment  propam  is  already  in  pro- 1  icals,  many  of  which  are  not  at ,  new  products  useful  to  other  indus- 
gress.  This  program  includes  the  |  present  made  in  Canada.  j  tries,  and  knowledge  of  new  indus- 

laTg'e'T^S  pSa^t  cKkrn”^  Share  In  of  standard  chemicals  is 

Hydro  Development  .  I  Sharing  fullyT  toe  chemical  in-  ^ - 

Meanwhile  toe  search  for  suitable  !  dustry’s  upswing  are  agriculcural !  TOBACCO  CROP  RECORD 
hydro  development  projects  conti- i  chemicals,  with  fertilizer  output  last  I  Simcoe:  —  Canada’s  1946  flue- 
nues  M  does  the  search  for  new  j  year  two  and  a  half  times  that  of  ^  cured  tobacco  crop  was  a  record 
coal  fields.  In  fact,  last  year  was  1  1939.  This  heightened  consumption  I  breaker  at  113,000,000  pounds.  The 
notable  in  toe  provinces  mining  |  is  generally  attributed  to  the  cumu- i  fact  was  made  known  at  the  recent 
Industry  for  the  extent  of  its  in-  lative  effect  of  long-term  education-  directors’  meeting  of  the  Ontario 
yestigations  and  for  the  experimen-  al  effort;  to  toe  improved  cash  posi-  Flue-Cured  Tobacco  Marketing  As- 
tal  work  earned  out  on  diatomite,  j  tion  of  many  farmers;  and  to  de-  sociation  in  Simcoe.  The  yield,  from 
Oil  shale,  clays,  peat,  iron  oxide,  bog  I  mand  for  foodstuffs  to  meet  wide-  an  acreage  of  90,787,  was  24  000  000 
manganese,  nickel  pd  copper.  I  spread  shortages.  It  is  to  be  ex-  pounds  above  the  previous  record 
It  might  be  well  to  mention  at ;  pected  that  those  farmers  who  are  (in  1939)  ajid  35,000,000  pounds 
this  point  two  other  pertinent  facts  experimenting  with  chemical  fer-  more  than  in  1945  All  but  3  850  000 
about  conditions  as  they  exist  in  tilizers,  having  proved  that  costs  of  pounds  was  grown  in  Ontario, 
the  province  today.  They  are  toe  pi^uction  can  thereby  be  lowered,  Quebec  harvested  3,500,000  pounds 
great  activity  in  the  construction  wall  continue  large-scale  use  of  and  British  Columbia  350,000. 

trades  and  the  fact  that  the  im-  fertibzers  even  after  the  present  _ _ _ 

portant  ocean  port  of  Saint  John  is  shorUges  of  farm  products  have  lunrtcir  taw  /-orkuirru 

handling  more  ships  than  at  any  been  eased.  MOOSE  JAW  GROWTH 

time  prior  to  the  war.  Both  are  An  Interesting  example  of  conver-  Moose  Jaw:  —  On  toe  basis  of 
indicative  of  generally  prospierous  j  sion  was  provided  by  Canadian  war-  numerical  increase  in  population, 
conditions.  I  time  ammonium  nitrate  plants,  the  Moose  Jaw  now  heads  the  cities  of 

Since  highways  have  become,  to  product  of  which,  as  a  result  of  de-  Saskatchewan,  as  reported  in  the 
a  large  extent,  toe  arteries  through  |  velopment  work  at  one  of  toe  plants.  Census  of  June  last.  The  city’s  re- 
which  the  lifeblood  of  a  nation’s  j  is  now  being  used  directly  in  fer-  sidents  now  number  22,599,  corn- 
economy  flows,  it  is  interesting  to  tilizer.  Instead  of  importing  large  pared  with  20,753  in  1941,  an  in¬ 
note  that  New  Brunswdek  _  is  again  quantities  of  nitrates,  as  before  toe  crease  of  1,846  in  the  five  years, 
carrying  on  with  its  ambitious  road  |  war,  Canada  now  exports  200,000  Saskatoon  and  Prince  Albert  follow 
buildmg  program  interrupted  by  toe  j  tons  a  year.  closely  with  gains  of  1,802  and  1,782, 

war.  The  pesticides  —  weed-killers  such  Saskatoon’s  population  being  44,829 

Mention  too,  should  be  made  of  j  as  2,4-D  and  insecticides  like  DDT  and  Prince  Alert’s  14,290. 


SETTING  COURSE  FOB  TOMORROW 


From  the  heart  of  the  continent  2,000  miles  to 
salt  water,  Canada's  great  inland  waterways 
have  been  a  dominant  influence  upon  the  course 
of  the  country's  economic  development. 

The  historic  pathway  of  the  old  explorers  and 
fur-traders  has  become  the  vital  route  which 
today  gives  economical  access  to  raw  materials 
and  to  markets  for  manufactured  goods.  Its 
benefits,  however,  were  only  made  available  to 
Canadian  commerce  and  industry  because 
Canada's  lake  shippi/ig  was  developed  to  carry 
millions  of  tons  of  freight  each  year  across  its 
waters. 

In  that  shipping,  the  largest  single  factor  is 
Canada  Steamship  Lines,  operating  the  finest 


inland  passenger  and  freight  vessels  afloat. 
The  big  C.S.L.  freighters  carry  the  bulk  cargoes 
from  farm  and  mine;  the  coal  and  iron  vital  to 
industry,  and  the  western  wheat  to  help  feed 
a  starving  world.  Package  freighters  extend 
the  advantages  of  cheap  water  transport  to 
smaller  shipments  on  shorter  hauls. 

The  enormous  potentialities  of  the  St.  Lawrence- 
Great  Lakes  system  promise  to  exert  an  even 
greater  Influence  on  the  future  wealth  and  pro¬ 
gress  of  the  nation.  For  that  future  Canada 
Steamship  Lines  are  now  preparing.  Plans  are 
underway  for  the  continued  expansion  of  the 
great  Inland  fleet  so  that  it  will  perform  the 
even  greater  hauling  job  upon  which  continued 
industrial  progress  In  the  future  will  depend. 


CANADA  STEAMSHIP  LINES 

Head  Office:  71 S  Victoria  Square,  Montreal,  P.Q. 


>day  wre  Live  in  a  Greater  Canada 
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In  the  80*$  we  had  a  High  Com¬ 
missioner  in  London,  and  an 
Agent-General  in  France — but 
we  had  little  say  in  our  foreign 
affairs.  Canada  negotiated  with 
foreign  powers  through  the 
British  Foreign  Office,  with 
Empire  countries  through  the 
British  Colonial  Office. 


In  World  War  I  Canada  won  the 
right  to  a  separate  signature 
to  the  Treaty  of  Versailles. 
That  made  1919  an  important 
date  for  us.  Then,  in  1931,  we 
and  the  other  Dominions 
gained  recognition  as  equal 
}-  partners  with  the  United 
-  Kingdom; 


World  War  II...Canada’8  achieve¬ 
ments  in  battle  overseas  and 
in  production  at  home  won  us 
world  recognition  as  a  modern 
power.  The  great  majority  of 
the  embassies  at  Ottawa  were 
established  during  the  war 
years. 


TELL  OF  CANADA’S  IMPORTANCE  IN  THE  MODERN  WORLD 

20  years  ago  there  was  none . . .  ten  years  ago  only 
four  .  .  .  TODAY  there  are  24  Ambassadors,  High 
Commissioners  and  Ministers  representing  their 
governments  at  Canada’s  capital.  Striking  evidence, 
that,  of  Canada’s  new  place  among  modern  nations! 

We  emerged  from  the  war  a  far  greater  country  than 
we  ever  were  in  pre-war  days.  Peacetime  accomplish¬ 
ments  are  maintaining  that  new  greatness  today. 


tGUY  PURSER  is  a  young  Canadian  who 
started  in  1931  witli  a  gasoline  station. 
Today,  as  a  result  of  applying  liis  knoiv- 
ledge  of  motor  cars,  his  energies  and  tal¬ 
ents  to  the  full,  he  has  developed  a  unique 
business  in  automotive  service.  His  Suc¬ 
cess  has  enabled  him  to  fulfill  a  long 
nourished  ambition  to  train  and  ride  his 
own  jumping  horses,  taking  part  success¬ 
fully  in  open  competition,  and  to  turn  his 
dramatic  abilities  profitably  to  playing 
leading  roles  in  motion  pictures. 

GUY  PURSER  says:  "/’m  glad  1  decided  to  follow  my  career  in 
Canada.  There  tcere  opportunities  tchen  I  started  out.  There  are  much 
greater  ones  now.  No  longer  need  young  Canadians  go  beyond  our 
borders  to  follow  the  road  to  success.  It  lies  before  them  in  Canada  today." 


ORE  OF  A  $1*11$  MESFNTtO  OT 


IR  t(»f  >NTI*l$r$  OF  *  ORMfir  C*RA0)*R  orFRECtBTtOR 
OF  FIH$ERT  «t|ATR$S$ 


Considerable  Prosperity  and 
Great  Activity  in  P.  E.  Island 

Prices  Uniformly  Fairly  Good  For  Farm  And 
Other  Products,  Excepting  Potatoes  —  Live¬ 
stock  And  Poultry  In  Good  Demand  — 
Prospects  Poor  In  The  Fox  Fur  Industry 


BY  HON.  J.  WALTER  JONER. 
Premier,  Prince  Edn^ard  laland. 


or  May  of  this  year,  and  will  allow 
farmers  almost  the  cost  of  produc¬ 
tion,  or  a  net  price  of  slightly  more 


and  plants,  are  subject  to  disease. 
Maybe,  when  social  security  health 
measures  are  proposed  they  may 
first  be  tried  out  on  Prince  Edward 
Island. 

I  have  great  faith  in  our  future 
if  we  so  develop  our  education  to 


An  Ocean  Playground 


are  without  teachers  at  present,  or 
service  by  correspondence  epurses. 

Dominion-Provincial  Relations 

It  was  a  disappointment  to  us 
that  the  public  investment  plans 
were  dropped  by  the  Dominion- 
Provincial  Conference,  a.s  well  as 
the  security  program,  but  we  are 
pleased  that  the  fiscal  relationships 
are  nearing  completion.  We  have  j 
to  accept  an  exchange  for  our  taxes  I 
which  will  at  least  allow  us  to  bal- ! 
ance  our  budget.  But  the  budget 
will  not  be  on  the  generous  scale 
of  any  of  the  other  provinces,  and 

THERE  IS  not  much  to  record  for  a  province  which  has  | 
mostly  an  agricultural  industry.  The  year  has  been  one  of  great  1  vices  provided  in  Canada  generally, 
activity  and  considerable  prosperity  in  both  Agriculture  and !  Canadians  .should  know  when  they 
the  Fisheries,  Prices  have  been  uniformly  fairly  good  in  all  lines  j  these  agreements  on  a  par 

except  potatoes,  where  there  is  overproduction  in  both  Canada  I  ‘^“P' ^  ,  , , 

_  J  iu  TT  -i  J  c<i.  1.  1  J  -iu  u  i  r  1  1.  il  The  Government  of  Canada  should 

and  the  United  States,  coupled  with  a  shortage  of  labour  and  |  appreciate  the  great  value  of  a 

wages  have  risen  to  a  point  much  higher  than  ever  experienced  j  province  which  has  a  homogeneous 
heretofore.  !  population,  natural  boundaries  of 

The  potato  crop  of  about  eight ;  more  than  fifty  per  cent  of  our  fuel  j  small  size,  thickly  settled, 

million  bushels  leaves  about  three  ;  from  our  wood  lots.  Pit  props  were  1  per  cent  rural  popula- 

million  bushels  still  to  be  marketed  exported  to  Great  Britain,  and  sev- 1  experimental  area  wl^re 

after  providing  for  seed  and  domes-  eral  hundred  of  houses  and  barns ;  plans  can  be  tried  out.  The 

tic  requirements.  A  floor  price,  were  built  from  our  own  lumber.  |  island  has  the  most  disease  -  free 
guaranteed  by  the  Federal  Govern- 1  Despite  regulations  for  commercial ;  hog.s,  in  the 

ment,  would  have  necessitated  the  i  lumber,  the  farmer  cut  and  sawed  ;  ^"®,  Po*stoes  are  the  freest 

dumping  of  nearly  two  million  1  his  own  and  just  went  ahead  if  he  i  disease  in  any  producing  area, 

bushels  if  a  sale  to  Great  Britain  |  could  get  nails,  glass,  cement  and  Why  not  try  the  same  plans  on 

of  7.5,000  long  tons  had  not  been  roofing.  The  reconstruction  is  well !  ?  We,  as  well  as  animals 

effected.  These  will  be  mo.stly  i  in  hand,  and  if  officials  would  look 

shipped  from  our  own  ports  in  April  |  us  over,  they  might  be  amazed  at 

what  we  have  accomplished  with 
what  few  War  Assets  are  available 
here.  The  housing  problems  will 
than  one  cent  per  pound.  At  least  i  be  caught  up  with  soon  by  private 
that  is  better  than  a  price  of  ten  enterprise, 
cents  a  bushel  as  it  was  in  1924.  i  One  way  or  another  we  have  kept  i  fit  us  for  citizenship  in  our  own 
Another  crop  which  has  featured  |  our  schools  going.  Only  two  schools  province, 
our  production  is  fox  and  mink 
skins.  The  low  prices  on  these 
commodities  leave  no  margin  of 
profit  in  1946,  and  not  a  good  pros¬ 
pect  for  1947. 

Cattle  In  Great  Demand 
Otherwise,  the  situation  is  good. 

Cattle  are  in  great  demand  and 
some  ten  thousand  live  cattle  have 
been  sent  out  to  Newfoundland, 

United  States,  and  other  points. 

Hogs,  which  are  produced  here  in 
very  considerable  numbers,  have 
been  high  in  price,  and  the  number 
of  Selects  and  Grade  A  exceed  pro¬ 
portionately  any  Canadian  province. 

Only  a  scarcity  of  hog  feed  can 
prevent  a  big  development  in  hog 
raising. 

The  poultry  indu.stry  is  assuming 
a  high  place  in  Agriculture.  Ex¬ 
ports  of  eggs  to  neighbouring  prov¬ 
inces,  Newfoundland,  and  Great 
Britain,  is  a  big  trade,  and  the  fresh 
and  canned  poultry  trade  is  growing 
fast.  Here  again  the  feed  problem 
Is  the  only  barrier  to  development. 

The  dairy  industry,  always  a  big 
feature  of  our  economy,  has  been 
almost  holding  its  own,  in  the  pro¬ 
duction  of  butter  and  cheese.  Herds 
of  cattle  are  being  built  up  for  this 
production,  as  well  as  to  cater  to 
the  live  stock  market. 

In  Fisheries,  the  lobster  is  the 
principal  money  maker,  and  is 
somewhere  around  the  three  million 
mark.  Cod  and  hake  are  lower  in 
price,  but  not  lower  enough  to  af¬ 
fect  activity  in  canning  these  prod¬ 
ucts.  A  new  industry  —  gathering 
Irish  Moss  on  the  sea  shore  —  has 
now  far  outstripped  the  oyster  in¬ 
dustry,  and  yields  to  the  pickers 
well  over  $200,000.00  annually,  and 
will  probably  double  that  in  suc¬ 
ceeding  years.  The  oyster  industry 
is  flourishing  with  new  methods  of 
culture  and  big  prices. 

Canning  in  Wide  V'ariety 
A  feature  of  industry  developed 
mostly  in  the  past  decade  is  the 
establishment  of  canning  plants  for 
poultry,  fish,  shellfish,  berries,  etc. 

There  is  also  a  movement  begin¬ 
ning  to  get  larger  boats  for  fisher¬ 
men,  and  at  least  one  dragger  will 
be  employed  next  season.  Our  prov¬ 
ince  is  contributing  its  share  in 
a  study  of  the  herring  fishery  pos¬ 
sibilities. 

A  large  Ontario  concern  is  estab¬ 
lishing  a  branch  factory  at  Char¬ 
lottetown  for  the  pickle  and  berry 
trade.  Already  six  hundred  acres 
of  cucumbers  are  contracted  for, 
and  it  is  expected  that  strawberries, 
raspberries,  blackberries,  cranber¬ 
ries,  blueberries,  currants,  and 
gooseberries,  will  be  handled  in 
large  quantities.  These  crops  are 


!  Nova  Scotia,  the  sea-conditioned 
province,  offers  many  features  as 
I  an  attractive  vacation  land.  Its 
j  location,  and  surroundings,  give 
I  Nova  Scotia  a  delightful  summer 
I  climate.  Freshened  continually  by 
I  sea  breezes — no  part  being  more 
!  than  fifty  miles  from  the  ocean  - 
I  it  has  been  named  by  visitors  “the 
!  sea-conditioned  province.”  There  is 
j  an  average  of  221.2  hours  of  sun- 
j  shine  per  summer  month,  yet  the 
'  nights  are  generally  cool.  The  in- 
I  vigorating  atmosphere  stimulates 
I  the  appetite  and  the  'cool  evenings 
!  induce  restful  sleep.  Sufferers  from 
j  hay  fever  find  ble.ssed  relief  in  all 
I  the  southwestern  part  of  the  penin- 
i  sula. 

j  Paved  highways  are  another  fea¬ 
ture  of  Nova  Scotia.  The  visiting 
j  motorist  can  reach  the  principal 
I  resorts  and  scenic  areas  without 
;  leaving  modern  hard-surfaced 
roads.  These  lead  in  from  the  New 
Brunswick  border,  cross  the  fam¬ 
ous  Tantramar  marshes,  skirt  the 
Parrsboro  shore  and  Minas  Basin 
I  to  Truro,  lead  to  Halifax.  From 
'  Halifax  they  lead  to  Yarmouth  by 
j  way  of  the  Evangeline  land  or  the 
i  South  Shore.  Or  the  visitor  may 
I  drive  to  the  eastern  side  of  Cape 
j  Breton  Island,  “down  where  the 
j  East  begins,”  without  leaving  the 
paved  highway. 

Jutting  300  miles  into  the  Atlan- 
j  tic  and  assailed  by  the  highest 
I  tides  in  the  world,  the  coast  of 
j  Nova  Scotia  has  become  so  deeply 
indented  that  there  are  5000  miles 
of  coastline.  These  inlets  and  fish¬ 
ing  coves  are  the  delight  of  artists 
and  photographers.  Along  the 
Atlantic  shore  of  Nova  Scotia  wide 
expanses  of  white  sand  beaches 
offer  fine  playgrounds,  and  the 
water  is  about  the  same  temper¬ 
ature  as  that  of  Maine.  Along  the 
Northumberland  Strait,  however, 
there  are  warmer  waters  offering 
safe  bathing  for  every  member  of 
the  family.  Low  tides  and  extensive 
beaches  make  the  Northumberland 


resorts  ideal  for  children.  Lobsters 
anU  other  sea  foods  are  always 
available  in  some  part  of  the  Prov¬ 
ince,  according  to  the  season,  while 
clams,  of  course,  are  plentiful. 

Excellent  sport  fishing  is  a  fea¬ 
ture  of  Nova  Scotia  that  interests 
anglers  from  all  parts  of  Amer¬ 
ica.  There  are  no  leased  waters 
in  the  Province  and  forty  good 
salmon  streams  provide  consistent¬ 
ly  good  fishing.  More  than  8000 
salmon  are  taken  from  these  waters 
in  an  average  .season.  There  is 
fine  trout  fishing  in  the  many  lakes 
and  streams,  and  sea  trout  are 
j  caught  throughout  the  season. 
Striped  bass  and  grilse  add  to  the 
sport  of  the  fresh-water  angler. 

Pollock  along  the  coast  provide 
good  angling  for  the  man  who 
favors  light  tackle  in  salt  water, 
and  these  fish  are  gamey  fighters. 
Visitors  go  handlining  with  Nova 
Scotia  fishermen,  and  these  are 
outings  that  all  the  family  may 
enjoy.  Then  there  are  the  big  ones! 
Sportsmen  concede  that  the  coastal 
waters  of  Nova  Scotia  o'ffer  the 
finest  blue  fin  tuna  angling  in  the 
world.  All  records  for  these  tuna, 
except  two,  made  in  thirty-six 
years  have  been  made  in  Nova 
Scotia  waters.  Last  year  384  tuna 
were  taken  by  anglers  at  one  port, 
a  total  of  over  114  tons  in  weight. 

The  Nova  Scotia  broadbill  is  the 
largest  of  its  kind,  and  the  Atlan¬ 
tic  and  North  American  records 
for  this  type  of  swordfish  were 
made  in  Nova  Scotia  waters.  Com¬ 
mercial  fisherman  have  landed  400 
broadbills  in  a  single  day  at 
Nova  Scotia  ports,  so  plentiful  are 
these  monsters.  Boats  for  tuna  and 
broadbill  fishing  are  available,  with 
capable  guides  and  all  necessary 
tackle. 

Golf,  tennis,  cycling  and  canoe¬ 
ing  are  added  to  the  recreational 
facilities  of  Nova  Scotia.  Camera 
hunters  are  intrigued  by  the  op¬ 
portunities  that  exist  for  “shoot¬ 
ing”  a  Nova  Scotia  moose  or  black 


Output  of  Central  Electric  Stations 


(Thousancis^of  Kilowatt  Hours) 


small  holdings.  These 
will  develop  fast. 


industries 


ha.s  been  the  air  freight  traffic  de¬ 
veloped  in  lobsters,  strawberries, 
and  even  milk  to  Newfoundland.  A 
plane  regularly  ealls  for  niilk  at  the  ;  iVweii'iiipr 
Summerside  airport.  At  the  Char¬ 


lottetown  port  cold  storage  facili¬ 
ties  are  provided  for  perishables 
which  are  flown  to  New  York, 
bringing  a  return  cargo  of  citrus 
fruits. 

The  Maritime  Central  Airways 
ba.sed  at  Charlottetown  connects 
daily  with  Moncton,  St.  John,  Hali¬ 
fax,  New  Glasgow,  Yarmouth,  An- 
napolis  Valley,  Blis.sville,  and  twice  I  .yiiusi 
weekly  with  the  Magdalene  Islands,  j  ScpiPiiihi-r 

_  .  Dctolx'l- 

Improved  Transportation 

Our  transportation  problems 
which  have  greatly  worried  us  for 
the  past  six  years  are  about  to  be 
improved  in  several  ways.  A  new 
carferry,  largest  and  best  of  its 
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CONSUMPTION  OF  PRIMARY  POWER 


(Production  leas  Exports  and  Secondary  Power) 


tion  this  spring.  T 
ting  a  five  millior 
and  improvement. 


The  Prince  Ed- 


ped  with  oil  diesel  power.  The  rail 
way  docks  at  Charlottetown  anc 
the  storage  warehouses  will  accom 
modate  the  larger  freighters.  The 
Wood  Islands  Ferry  has  now  two 
boats  carrying  trucks  and  cars. 
Prince  Edward  Island  is  one  of  the 
best  freight  origination  points  on 
the  continent  of  America,  and  the 
railroad  has  a  considerable  mono¬ 
poly  of  freight  as  trucks  have  con 
Biderable  delays  and  expense  cross¬ 
ing  the  Straits  of  Northumberland. 

The  only  fear  W'e  have  in  our 
greatly  increased  tourist  trade  is 
the  accommodation  we  can  provide. 
Prince  Edward  Island  is  an  ideal 
Bummer  resort,  and  the  general 
public  is  finding  that  out  faster  than 
we  can  develop  accommodations. 
Our  National  Park  with  its  wonder¬ 
ful  beaches  and  golf  courses  is  a 
lodestar. 

The  winter  here  may  be  an  ex¬ 
ception,  out  no  farmer’s  car  or  truck 
has  yet  been  kept  in  by  snow,  such 
as  seems  to  worry  the  news  com¬ 
mentators  in  most  other  provinces. 
Old  times  say  that  a  submarine 
earthquake  in  the  vicinity  of  the 
Grand  Banks  has  shifted  the  Gulf 
Stream  to  the  west 

Possibly  I  should  not  speak  of  it 
because  we  need  to  have  about  one- 


to  supply  most  of  our  lumber,  and  j  x— Revised. 


1 

1942 

1941 

1941 

1911 

10  to 

1  .lamia  i*y  . 

2,761.118 

2.80.3.080 

.1.187.1.12 

2.797.1.12 

2.550,2,35 

i  I'ebniary  .  . 
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2.010,300 
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March  ...  . 
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s.;.77„'.10 
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2  827.500 
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1  .\pril  . 

2.6.11.911 
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2. 170,.32S 
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.3.131,00.3 

2.005,1.37 

2.041.052 

2.721,(12 

;  N’ovpiiiber  . .  .... 

...  2.8.35105 

.3.10l„30l 

?..n94.41l 

2.,5 14.3.50 

x2.777.126 

,  December  . 

1  Total.  12  monthly  . 

2.9.11,611 

. . .  32,196,.119 

,1.191,414 

.11,718,761 

2,757.:i25 

35,150,741 

2.611,864 

11,912.761 

2.877,911 

.11,(85.1,249 

!  .\  — Hcvi.'cd. 

DAILY 

AVERAGES 

(Thousandii  of  Kilowatt 
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Total 
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1012 
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|9I( 

19(1 

19(6 
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194.111 

101.085 

111.8.11 

116.469 

lio.f.oo 

Kebniary  . . 

102..'.00 

105.088 

11.1.721 

1 1 1  189 

t(.1.(.79 

March  . 

101.1.V3 

197.671 

I13.,380 

111.694 

1(  (.196 

\pril  . 

10.3.031 

199.218 

100.210 

117.801 

((6.871 

May  . 

102,0.55 

113  205 

115,0.30 

115.000 

1  (6.(;.1H 

1  .Tnop  . 

191.68  4 

1 12.080 

110.851 

113..572 

113.811 

l.liily  . 

05.010 

1 1 0.0.55 

191.192 

191.811 

1(9.((  ( 

lUKU'l  . . 

ft0.0S5 

110.81.3 

191  61.1 

19l.l.i:t 

IIO.VO'l 

'  Senlember  . 

08.170 

112  5  50 

107.820 

1 02.0  M 

108.8112 

Octolier  . 

102.  lot 

III. .167 

112.321 

100.7 13 

111, .510 

Noveiiit>er  . . . 

I06.:>0.3 

f  1.5.358 

1  !  1.05.5 

107.000 

.\  118,80! 

Ilcocmhrr  . 

191.917 

114,821 

198.261 

106,987 

I1S,(,>1 

Conaumption 

of  Primary 

Powar 

lOiO 

101.3 

10U 

1911 

1910 

January  . . 

80.178 

03.325 

10'^.8'Jfl 

00.230 

82.200 

Febpiary  . . 

88.830 

0I..513 

102..380 

00..5.30 

84.220 

March  . . 

88.005 

00.050 

101  :)05 

01,2*0 

8.1.1  (6 

\pill  . 

87.801 

05.027 

on..5io 

02.180 

8(.(9( 

Mav  . 

. .  81.966 

07.1.50 

97.116 

00.030 

8  (,'.•>( 

Time  . 

86.111 

00,000 

91  130 

80.15.8 

.s:!  '.•;( 

Illlv  . . 

85  028 

95.8IHt 

80.072 

8:;. 500 

80.V05 

'iiipisl  . 

87.691 

!l7.t00 

01  251 

8o.S';o 

.82  1  12 

Sentemlier  . 

80.117 

00.03<< 

03.01  1 

8*».7O0 

82.1  ( ( 

Octolier  . 

01.502 

tot. 022 

00.017 

85.321 

87.917 

November  . . 

.  lit. 196 

10.3.170 

00  815 

81.812 

\!i2.5Ti 

December  . 

94,6,11 

191,979 

88,946 

84,899 

92,807 
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Farmers  development  on  the  Cotineou  River,  showing  down¬ 
stream  side  of  dam,  sluicegates,  etc.,  with  Chelsea  development 
in  background.  Following  completion  last  month  of  the  fifth  and 
final  unit  at  Farmers  the  installed  capacity  of  these  two  hydro¬ 
electric  plants  is  290,000  horsepower. 


GATINEAU  POWER  COMPANY 


Wide  1946  Gain  In 

Woollen  Production 


Militarv  . . , 

UNRRA  . .  . 

Total 

Production  24, 24.'!, 70.5  23. 017, .50; 


.5,6.53,100  completely  the  piescnt  contract  with 
Britain,  say.s  the  Current  Review  of 
Agricultural  Conditions  in  Canada, 
Shipments  will  be  about  60  million 
dozen.',  which  is  23  million  short  of 
the  83  millions  called  for  in  the  con¬ 
tract.  , 


mestic  use. 

Production  of  woollen  and  worsted 
cloth  in  Canada  during  1916  is  com¬ 
pared  below  with  prociuction  in  191.5 
and  represents  reluins  from  90  per 
cent,  of  looms  in  operation. 

1916  1915 

Cloth  Yds.  Yds. 

Wool .  18,884,047  12,399,1  16 

Worsted  ...  5,210,960  3,848,0.53 

Total  -  -  - 

Civilian  24,095,007  16,247,199 


Canadian  woollen  and  woisted 
mills  supplied  nearly  8,000,000  more 
yards  of  cloth  for  civilian  use  in 
1946  than  in  1945  while  total  pro¬ 
duction  increa.sed  by  1,200,000  yards, 
to  2,243,705  yards.  Share  decrea.'e 
in  the  demand  for  military  cloths 
and  cloth  for  UNRRA  enabled  the 
Canadian  industry  to  turn  practical¬ 
ly  all  of  1946  output  to  normal  do- 


1946  EGG  PRODI  t  TI()X 


Egg  production  for  1946  is  esti¬ 
mated  at  345  million  dozens  which 
is  about  29  million  dozens  below 
1945.  This  decrea.se  ia  production, 
together  with  the  high  domestic  con- 
.sumption,  makes  it  impassible  to  fill 


The  Financial  Tiiiie.s  reaches  a 
cla.ss  of  people  who  are  Interested 
in  and  able  to  buy  investment 
scciirilies. 


yHE  \^  ORD  '^‘quality*’  as  applied  to  Dominion  Textile 
prorlucts  is  all-emhradng.  It  starts  with  the  raw  cotton 
which  is  imported  on  the  basis  of  quality.  It  folldws 
through  every  process  of  manufacture  —  spinning, 
weaving,  bleaching,  dyeing,  printing. 

It  is  not  only  a  matter  of  materials  and  machines,  it 
requires  also  pride  of  workmanship  .  .  .  Plus  an  inte¬ 
grated  organization  in  which  the  talents  of  many  have 
been  co-ordinate*!  .  .  .  Plus  an  inflexible  determination 
on  the  part  of  management  to  preserve  and  heighten 
its  long  established  reputation  for  quality. 

The  quality  of  Dominion  Textile  products  has  bene¬ 
ficial  effects  which  extend  beyond  the  industry  itself. 
Both  at  home  and  abroad,  it  is  a  leading  factor  in  the 
reputation  of  Canadian- made  apparel  and  other  gootls 
embodying  cotton  fabrics  and  yarns. 

On  this  depends  the  employment  of  thousands  of 
Canadians  in  Canada,  not  only  directly  in  our  Company’s 
mills  but  also  in  the  innumerable  other  industrial  or¬ 
ganizations  to  which  it  supplies  multifarious  material.^. 

It  is  a  national  asset  to  Canada  for  security  in  time 
of  peril  and  for  prosperity  in  times  of  peace. 
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Sees  Leadership  Needed  in  CANADA’S  CREDITS 
Canadian  Cheese  Industry!  $1,363  BILLION  I 

_ I  _  i 

"Canadians  have  made  Canada  j  of  cheese  that  may  be  produced  in  j  ^  „  i  t  •  4.  «  10  n 

W’hat  it  is  by  faith,  courage,  self-  j  Canada  was  going  to  depend  upon  '  -MeatlS  L<lSt  01  Iw  LfeuCOr 

reliance,  and  industry.  The  cheese  j  the  kind  of  job  that  could  be  made  I  States  With  $1,011  Billion; 
industry  in  Canada  has  been  built  in  producing  the  milk,  manufactur-  Wawtima  nahfo 

on  that  foundation.  This  is  the  doc-  ing  the  cheese,  and  marketing  it.  fliosuy  wanime  r»eDis 

trine  we  should  be  preaching  to  boys  Faith  In  Business  Needed  |  ! 

and  young  men  on  Canadian  farms.  To  undertake  such  action  effcc-  Ottawa— Canada’s  international  1 

and  not  the  doctrine  of  discontent  tively,  faith  in  the  business  was  e.s-  ‘accounts  receivable’  now  total  $1,-  | 
and  least  resistance;  the  doctrine  1  sential,  whether  it  be  in  respect  of  *'an^*'S'  from  the  $1,- 

of  green  fields  far  away;  the  doc-  I  the  production  of  milk,  the  manu-  ®  j  ~ 

trine  of  jobs  in  crowded  towns  and  j  factoring  of  cheese,  or  the  market-  including 

cities,”  Dr.  G;  S.  H.  Barton.  Domin-  i  ing  of  it.  No  producer  of  milk  for  !  debts  incurred  by  19  countries,  ac- 
ion  Deputy  Minister,  stated  in  a  re-  j  cheese  who  continued  to  damn  the  '  | 

cent  address  to  the  Ontario  Cheese  j  busine.ss  was  going  to  contribute  |  The’ Dominion’s  wartime  growth 
Producers  Association  Toronto.  much  to  it  or  get  the  best  out  of  it ,  creditor  nation  status  is  empha- 1 
The  cheese  industry  in  Canada  at  |  ^or  him.self.  No  factory  management  |  py  tp.  return,  which  reveals  i 

present  he  pointed  out,  is  in  some  '  could  hope  to  retain  patrons  and  en-  j  international  loans  totaled 

important  aspects  undergoing  trans-  j  courage  them  to  produce  large  quan.  .531, 000,000  at  the  outbreak  of  1 

formation  and  in  other  aspects  ap-  !  titles  of  good  milk  unless  it  was  pro-  j  war.  mostly  representing  advances 
peared  to  be  more  or  le.ss  static  or  pared  to  provide  first-class  facili-  j  to  Rumania  and  Greece  following 
stagnant.  There  were  those  who  said  :  tics  and  first-class  service,  and  be  j  World  War  I. 

that  to  satisfy  consumption  of  dairy  I  anxious  and  ready  to  have  opera-  These  old  loans  were  still  unpaid 
products  in  Canada  would  require  tions  expanded  in  the  interests  of  !  as  of  Dec.  31  last,  the  latest  date 
all  the  present  milk  supply  and  economy  and  efficiency.  Finally,  |  covered  by  the  tabulation.  Rumania  | 
there  were  others  who  went  so  far  !  Canadian  cheese  could  not  be  mar-  |  owed  .S24..329,000,  while  Greece  was 
as  to  suggest  that  cheese  produc-  I  keted  to  best  advantage  unless  it  \  '^n  Canadri’s  debt  by  $6,525,000.  || 

tion  should  be  discontinued  entirely,  j  was  a  product  that  would  satisfy  The  return  also  showed  that  halt  i 
even  for  the  domestic  market,  and  I  the  discriminating  consumer,  a  pro-  of  Russia’s  five-year-old  loan  Trom  i 
still  consume  all  the  output  of  milk  duct  which  would  continue  to  be  I 

in  other  forms.  i  available  because  those  who  produc-  ‘he  U.S.S.R.  borrowed  SIO  -  | 

Both  of  these  statements  said  Dr  i  ed  it  had  faith  in  the  future  of  their  000.000  OO^hasTee?  return-’  I 


WAYS  AND  MEANS 


for  .Every  Type  of 

Ship  Construction  and  Repair  .  .  . 

At  the  great  Lauzon  shipyards  in  the  Province  of  Quebec,  and  at  others 
strategically  located  on  the  Great  Lakes,  are  the  skilled  shipwrights  and 
the  complete,  modern  facilities  for  every  shipbuilding  and  repair  require¬ 
ment,  Today  they  are  better  equipped  than  ever  before  for  the 
construction  of  passenger  vessels,  special  craft,  and  freighters  vital  to 
Canada's  increasing  inland  and  export  trade. 


in  other  forms.  i  available 

Both  of  these  statement.s,  said  Dr.  i  ed  it  had 
Barton,  were  based  on  theoretical  i  business, 
calculations,  and  he  also  said  he  |  The  op 


The  opportunities  in  the  busine.ss 


.  „  *  _ _ I  Tn  addition,  Russia  owes  the  Do- 1 

held  the  view  that  in  the  present  i  were  a  challenge  to  all  concerned  |  .Sill, 000,000,  of  which  .$2,- 1 

situation  the  production  and  export ,  who  had  faith  in  the  business,  ju^t  ^.^qo.OOO  is  in  export  loans  and  the  ' 
was  essential  for  a  stabilized  dairy  .  as  the  future  of  any  business  or  in  wartime  advances, 

industry  and  that  Canada's  capacity  !  any  walk  of  life  was  a  challenge  to  Biggest  items  in  the  list  of  debts  i 

to  produce  milk  would  continue  to  ‘  those  who  were  in  it.  Ontario  had  United  Kingdom.  i 

exceed  the  domestic  consumption  a  major  part  to  play  in  meeting  that  ,  Qj,g  ^  „£  $540,000,000  made  ! 

requirements  of  milk  products.  I  challenge  to  cheese.  It  could  not  be  I  year,  while  the  other  is  the ! 


requirements 


products. 


Moreover,  cheese  was  the  only  form  '  met  successfully  only  by  energetic  J  ,$171,000,000  remainder  of  a  1942 
in  which  it  could  be  hoped  to  ex-  team-work  by  all  concerned  and  by  j  joan. 

port  excess  milk  products  and  have  able  leadership  and  direction  on  the  j  of  all  the  countries  owing  Cana- 
the  advantage  of  a  superior  product  '  part  of  the  Ontario  Cheese  Produc-  i  da  mone.v,  India  is  the  least  in  her  [ 
in  the  world's  markets.  The  volume  i  ers’  Association.  '  debt,  with  only  1464  listed  under  - 

!  ‘‘current  recoverable  accounts.”  j 

- - — — — — — Under  the  same  heading,  Belgium 

fMv  Ik  K  1  ■  •  nn  11  ^  debit  of  only  $2.50,  but  that: 

The  Modern  Electric  1  rolley  — !me  S^ancr 

«  Czechoslovakia  has  a  credit  of 

■  *  .S3. 71  under  current  accounts,  but 

owes  $3,800,000  in  export  loans. 

(From  The  C.n.di.n  Car  Journal)  r. 

France,  which  owes  $143,800,000.  i 
'  The  Netherlands  is  the  second- 1 

Since  an  electric  motor  requires  ;  - - i  heaviest  with  $60,396,000.  j 

two  feed  wires  to  complete  its  elec-  j  vious  year's  similar  period.  Ship - - - 1 1 

trie  circuit,  the  idea  of  an  electric-  ;  arrivals  numbered  210  with  a  net  |  MKAT  PACKING  PI.ANTS  I 
driven  vehicle  fed  from  two  o' ■  1  registered  tonnage  of  801.037,  a  no- 1  number  nf  ectahlishments  ' 

VinaH  mnrliiptnrc  is  an  nhvinns  rnn-  *  . _  _ *1.-  ^  nr,  _ _r.  Tn6  TlUmDer  Of  eSt3,DliShrn6ntS 


f  j 


The  Modern  Electric  Trolley 
Coach 


(From  The  Canadian  Car  Journal) 


CANADA  STEAMSHIP  LINES 

LIMITED 

715  Victoria  Square,  Montreal 

Shipbuilding  SubsidioriM 

Davie  Shipbuilding  and  Repairing  Company  Limitod 
Lauxon,  Que.  « 

r  Canadian  Shipbuilding  and  Engineering 

Company  Limited 

Collingwood  Kingston  Port  Celberne  Midland 


Since  an  electric  motor  requires  ;  - - 

two  feed  wires  to  complete  its  elec-  j  vious  year's  similar  period, 
trie  circuit,  the  idea  of  an  electric-  ;  arrivals  numbered  210  with  a  net  J 
driven  vehicle  fed  from  two  over-  1  registered  tonnage  of  801.037,  a  no-  j 


head  conductors  is  an  obvious  con-  j  ^^ble  advance  over  the  123  ships  of 
erption.  The  arrangement  was  actu-  ’  499  S08  net  tons  in  the  1945  period. 


.<oQono  r,n(-  in  fhn  Canada  Operating  under  the 

499.808  not  t,ons  in  the  1945  neiroci,  a y»f  oMi-i  ' 

ally  tried  out  as  long  ago  as  the  j  _  I  and  Canned  Foods  Act  and 

vear  1882.  The  early  experiments,  L„  „„„  HANDLING  PLANT  -  regulations  governing  the  in- : 

however,  were  not  successful,  m  **'’5,000  FISH  HANDLING  I  LANT  ,  gpection  of  meats  is  101  as  against 

‘  „  u..  ■  -  95  in  the  previous  year,  according 

fact,  many  years  were  to  go  by  ,  Vancouver:  —  The  fish  handling  to  the  latest  annual  report  of  the 
before  it  could  be  said  that  the  plant  of  B.  W.  Brown  &  Son  Lim-  Veterinary  Director  General. 


fact,  many  years  were  to  go  by  i  Vancouver:  —  The  fish  handling 
before  it  could  be  said  that  the  plant  of  B.  W.  Brown  &  Son  Lim 
problem  of  the  two-conductor  over-  ited  is  one  of  the  most  moderr 


problem  of  the  two-conductor  over-  ited  is  one  of  the  most  modem  Twenty-eight  of  the  establishments  - 
head  service  had  been  solved.  It  is  plants  of  its  kind  on  the  Coast,  were  in  Ontario;  26  in  Quebec;  10 1 

tiiie  that  no  great  pres.sure  was  Nearly  every  department  has  auto- 1  each  in  Manitoba,  Alberta,  and  i 

exerted  on  the  matter  until  street-  ;  matic  equipment,  w;hich  allows  j  British  Columbia;  seven  each  in  : 

car  tracks  began  to  wear  out  in  :  speedy  handling  of  the  fish  which  -  Prince  Edward  Island  and  Saskat- 

wholesaie  fashion,  and  transit  opera-  |  reach  the  plant  aboard  fishing  ves- 1  chewan,  and  three  in  New  Bruns-  j 
tors  began  to  ask  the  question:  ‘‘Do  :  sels.  1  wick.  I 


J 


we  really  have  to  put  all  this  ex¬ 
pensive  steelwork  back  into  the 
street?” 

Early  Trolley  Bii.ses 
The  early  adventures  in  two-con¬ 
ductor  overhead  used  a  little  con-  j 
tadt  carriage  or  truck  which  ran  i 
along  the  wires  and  was  connected  | 
to  the  vehicle  by  flexible  cables. 
Such  an  arrangement  was  shown  at  i 
the  Paris  Exhibition  in  1900,  but  it.s  j 
subsequent  installations  were  not  j 
quite  successful.  Nevertheless  the 
cable  collection  system  was  develop-  . 
ed  somewhat  later  to  a  fairly  work-  ' 
able  stage  in  Italy  and  Austria.  In 
Germany  about  this  time  a  route 
was  put  into  operation  using  two 
trolley  poles;  and  this  gave  a  much 
better  performance  than  the  flexible  ' 
cable  scheme.  The  early  trials  in 
America  had  a  single  pole  with  a 
two-contact  device  at  the  top  end. 
World  War  I  put  a  stop  to  European 
trolley  coach  development  along 
with  other  peace-time  projects.  At-  , 
ter  the  war  Great  Britain  took  the 
lead  away  from  the  Continent  and 
adopted  two  poles  and  under-run- 
r.ing  contact  wheels  as  standard 
current-collecting  equipment.  This 
remains  the  standard  system  in  botli  , 
Europe  and  America,  except  that 
.sliding  carbon  shoes  are  now  used 
instead  of  contact  wheels. 

Maintenance  of  Trolley 
Maintenance  of  trolley  coach  is  a 
somewhat  less  onerous  chore  than  i 
tliat  required  by  other  vehicles.  As 
compared  with  a  street-car,  the  trol-  i 
ley  coacli  has  only  one  main  motor  ■ 
instead  of  four,  and  as  compared 
with  a  gas  bus  it  has  a  main  power  | 
plant  w'ith  one  moving  part  instead  I 
of  a  great  many.  Regular  inspec-  ; 
tions  will  show  when  the  control  de-  ' 
vices  need  new  contacts  and  w'hen  : 
brushes  should  be  replaced  on  the  , 
main  and  aiKiliary  motors.  The  fre¬ 
quency  of  inspection  and  overhaul¬ 
ing  will  be  determined  by  local  con¬ 
ditions.  Experience  with  the  modern 
equipment,  however,  indicates  that 
an  inspection  about  every  2,000 
miles  is  usually  adequate,  with  mo¬ 
tor  bearings  being  attended  to  every 
30,000  miles,  and  a  general  overhaul  i 
at  interv'als  of  about  150,000  miles,  j 


N.  B.  Has  Wide  Variety 

Of  Forest  Products 

(Special  Correspondence)  | 

Saint  John;  -  -  In  an  address  to  [ 
the  Kiwanis  Club  at  Fredericton,  I 
N.B.,  Dr.  H.  J.  Rowley,  chairman  j 
of  the  New  Brunswick  Resources  i 
Development  Board,  said  there  is 
a  potential  market  in  England  for 
New  Brunswick  hardwoods  which, 
he  said,  are  on  the  way  out  and 
should  be  salvaged  as  soon  as  pos- 
eible. 

Dr.  Rowley  also  said  the  general¬ 
ly  accepted  view  that  New  Bruns- 1 
wick  is  one  formation,  geologically, ' 
is  entirely  erroneous  and  that  the  i 
Board  is  continuing  its  search  for 
more  information  on  new  locations  ■ 
of  minerals  of  all  kinds  and  is,  al- 1 
so  interested  in  the  development  | 
of  the  fisheries,  forests,  coal  and : 

,  peat  moss  resources  of  the  prov- 1 
*ince.  He  went  on  to  say  that  the  : 
iron  ore  depo.=its  above  Woodstock  i 
are  a  marginal  ore  and  not  consid¬ 
ered  of  value  but  might,  in  the  fu- 1 
ture,  present  a  different  picture  as  j 
to  value. 

N.  WE.STMINSTER  .SHIPPING 

New  Westminster:  —  The  Har¬ 
bour  of  New  Westminster  reports 
an  export  tonnage  of  571,653  for  the 
first  nine  months  of  1946,  or  more 
than  60  per  cent  in  excess  of  the  pre- 1 


Some  Statistical  Highlights  of  1946 


CASH  INCOME  FROM  THE  SALE  OF  FARM  PRODUCTS 

.IONS  Dominion  Bureau  of  Sioi/siics  (^cept  rS4€  tsUmote') 


Fruit  Processors  Active  i  Delegates  to  the  recent  annual .  that  processing  plants  in  the  Okaiia-  egar,  9,000  gallons  of  apple  juice 

I  meeting  in  Vancouver  of  the  B.C.  I  Valle>  handled  16,830  tons  ol  :  concentrate,  833,025  pounds  of  de- 

Vancouver.— B.C.  Fruit  Proce.s-  j  ;  apples,  producing  320,198  cartons  liydrated  apples  and  14,000  pounds 

sors  Ltd.,  reports  an  active  year. )  Fruit  Growers’  Association  learned  '  of  apple  juice,  65,000  gallons  of  vin-  •  of  apple  chips.  Total  sales,  $815,769. 


•  Livestock  -Jiooo 


DOMESTIC  Exports  (incluoinc  (io.o~)  by  mai  n  groups 

Source:  Doirttruon  Bureou  o^SiatfSOcs  (except 

.IONS  ^  MicwlONS 

-  -  ^ 

CAsrf  Ay 

7)v«&ANK<>r  ^  'I 

Nova  SCOTIA  1:  I 


TT  Minerals 
?  Mefofs 

^  Wood  and 
^  Paper  Products 


Animal  and 
Vegetable 
Products 


GROSS  NATIONAL  PRODUCT  AT  MARKET  PRICES 

Source  ;  Dominion  Bureau  of  Statistics  C^xcept  rose  tshmata  5 
^^LtlONS  J  miluonS 


MOREANDMORE. 


Trt€  rf<€NO 


isro_ 


cn^ 


THE  ALL 
PURPOSE  FUEL 


J. 

1 

CONSTRUCTION  CONTRACTS  AWARDED  IN  CANADik 

tX* Month  Moving  Totots  Original  Data  :  Akaclomrts  BuikUng  Rmporten 

lOMS  MlLUONt 

r~  I  I  I  ♦ 

•.'v  Pubfic  Corstfuciton  'IfteBAKKd' 

Nova  Scotia  ^ 

■r'/'y/'yA  Cnmmmrcial  I  I  /•  i 


When  you  need  heat.. ..you  need 

More  and  more  “The  Trend  is  to  GAS’’  Character 

for. the  home  and  in  industry.  More  .  ,  , 

include  * 

and  more,  GAS  and  modern  GAS 

equipment  fulfill  the  exacting  heat  *  Flexibllil 

requirements  of  home  and  factory.  *  Cleanlin 

d  Rapid  H 

On  every  count,  in  comparison  with  •  Economy 
other  heat  sources,  natural  GAS  is  •  Precise  ( 
the  ideal  heating  medium.  Wherever  *  Dependc 

well  controlled  heat  is  required,  there  *  Versatill 

•  A  o  •  Labour-! 

IS  a  job  for  GAS. 


you  need  GAS 

Characteristics  of  GAS 
include: 

•  Flexibility 

•  Cleanliness 

•  Rapid  Heat 

•  Economy  of  Operation 

•  Precise  Controllability 

•  Dependability 

•  Versatility  of  Application 

•  Labour-Saving  Automatic  Regulation 

When  you  need  heat— you  need  GAS 


UNION  GAS  COMPANY  OF  CANADA  LIMITED 


19AX,  1*43 


and  its  subsidiaries 

WINDSOR  GAS  CO.  LTD. 

WINDSOR,  ONTARIO 


Head  Office:  Chatham,  Ontario 

CITY  GAS  CO.  of  LONDON 

LONDON,  ONTARIO 


\ 


Credits  and  UNRRA  Change 
Direction  of  Export  Trade 


w  i  r  k,  rM  .667,000  ( ,?.3.‘).29.j.000 ) ; 

Quebec,  .$218,180,000  ($232,720,000); 
Ontario.  $160,3.53,000  ($152.271.000) : 
Manitoba  $171,531,000  ($151,700.- 

000):  Sa.skatchewan,  $111,327,000 
($117,050,000);  Alberta,  $280,070,- 
000  ($293,018,000):  Briti.sh  Colum¬ 
bia,  $86,102,000  ($71,018,000). 


Ottawa:  —  Canadian  farmer.'^  re¬ 
ceived  a  cash  income  of  $1,712,300,- 
000  from  the  .sale  of  farm  product.s 
in  1016,  an  increa.s«  of  $11,600,000 
or  2.6  per  cent  over  the  precedinp 
year,  according  to  the  Dominion 
Bureau  of  Stati.«tics.  The  1916  in¬ 
come  waa  $86,200,000  les.s  than  that 
received  in  1011  -  the  hiphe.st  year 

recorded  -  when  receipts  totalled 
$1,828,500,000.  Including  supple¬ 
mentary  payments  made  under  the 
Wheat  Acreage  Reduction  Act,  the 
Prairie  Farm  A.ssistance  Act,  and 
the  Prairie  Farm  Income  Act,  re¬ 
ceipts  in  1916  amounted  to  $1,750,- 
300,000,  an  increa.se  of  $55,200,000 
over  1915. 

Cash  receipts  from  sales  of 
seeds  and  hay  show  an  increa.^e  of 
$15,900,000  in  1016.  This  is  a  re¬ 
sult  of  payments  on  wheat  partici¬ 
pation  certificates  for  preceding 
crop  years  anaounting  to  $33,300,- 
000.  Gains  were  also  recorded  for 
1016  in  receipts  from  fruits,  vege¬ 
tables  and  special  crops.  On  the 
other  hand,  these  increases  in  re¬ 
ceipts  were  considerably  offset  by 
a  decline  in  cash  income  from  the 
sale  of  live  stock,  due  to  a  much 
lower  volume  of  hog  marketings. 

Cash  income  from  the  sale  of  farm 
products  was  higher  in  1916  in  all 
provinces  with  the  exceptions  of 
New  Brun.swick,  Saskatchewan  and 
Allaerta.  The  decline  in  New  Brun.s¬ 
wick  was  accounted  for,  in  large 
part,  by  lower  income  from  potatoes 
and  live  stock,  In  Saskatchewan 
and  Alberta,  lower  marketings  of 
grain  and  live  stock  were  re.spons- 
ible  for  decrea.ses  below  the  1915 
incomes. 

Provincial  distribution  of  farm 
cash  income,  including  supplemen¬ 
tary  payments,  was  as  follows  in 
1916,  totals  for  1915  being  in  brack¬ 
ets:  Prince  Edward  Island,  $16,776,- 
000  (  .$16,160,000):  Nova  Scotia,  $32,- 
212,000  ($26,745,000);  New  Bruns- 


$1,1661,065,000,  where  as  the  com-  Mo'ccm 
parative  figure  for  1946  was  only 
$5,438,000.  This  condition  explains  xrll.Pi-iHnflx  (ii(i(.( 

the  abnormally  large  exports  in  Netiipciiinds  ax  *>.«( 

1945  to  such  countries  as  India,  5i‘ari(»r((a 
Italy,  the  U.S.S.R.,  and  Egypt.  ran"n,a 

Export  values  last  year  establish-  Pa'aKKa.v  . 

ed  a  new  peacetime  peak  of  $2,312,- 

215,000,  which  may  be  compared  I’iiii(|)piiie  isi.inds  .. 

with  exports  of  domestic  produce  in  I’oi.snd 

1939  of  $924,926,104.  As  a  matter  of 

record,  the  highest  previous  peace-  poi  t(iK((.  «p  Mri!  a 

time  figure  was  recorded  in  1928,  P(.rt((i;i(.'.«p  .4?ia 

when  the  value  of  Canada’s  domes-  ii<ui'»aii(a 

tic  exports  was  $1,339,409,562.  The  ,r  '  ^  ' 

United  States  and  the  United  King-  sfam 

dom  head  the  list  of  countries  that  .Spain  . 

purchased  products  from  this  Domi-  ]!<iand.s  . 

nion  during  the  year  under  review.  swTt'leriand 
France  is  now  in  third  place,  where-  ria 

as  she  was  twelfth  on  the  list  in  Turiipv  . 

1939.  The  position  of  British  Africa  i  nhpd  .siatp.s  . 

is  relatively  unchanged,  but  Bel-  ^mPrUan  Vicpin 
gium  has  risen  from  eleventh  to  (Juant 


Furfher  Increase  In 

Wages  of  Farm  Help 


Ottawa:-  Wagc.s  paid  to  hired 
help  on  Canadian  farm.s  at  Januaiy 
15,  1047,  .show  a  further  increa.sc 


Milk  Production  Lower  in  1946 


product.s  in  1016,  the  total  being 
.$111,865,000  compared  wih  $110,- 
007.000  in  tlie  pieceding  year.  Pro¬ 
duction  of  butter  in  1016  amounted 
to  327,860,000  iiounds  as  against 
310,800.000  in  1015. 

Chee.se  was  the  next  lai'ge.st 
source  of  fai-m  income  from  dairy 
product  sale.s  w.th  a  total  of  .$31,- 
187,000  compared  with  .$30,70.'{,000 
in  1015.  The  amount  of  i  heese  pro¬ 
duced  during  the  year  was  1  17,320,- 
000  pounds  compared  with  188. 729,- 
000. 

Income  from  sales  of  concentrated 
whole  milk  products  advanced  from 
$12,811,000  in  1015  to  $13,382,000, 
and  hv-products  from  $1,250,000  to 
$1,10.5.000. 


Ottawa:  — ■  Milk  pi'oduction  by 
Canadian  dairy  farmers  declined  in 
1916  to  16.037.028,000  pounds  a.s 
ro)npared  with  17,626,772.000  in 
1015.  a  reduction  of  four  per  cent, 
but  farm  income  from  the  .sale  of 
dairy  products  rose  six  per  cent, 
totalling  $285,509,000  as  compared 
with  $260,875,000  in  1015,  according 
to  figures  released  by  the  Dominion 
Bureau  of  Statistics.  All  provinces 
shared  in  the  advance  in  income 
with  the  single  exception  of  New 
Brunswick,  where  the  decline  was 
limited  to  le.ss  than  four  per  cent. 

Sale.s  of  fluid  milk  and  cream, 
the  largest  source  of  farm  revenue 
from  the  .‘ale  of  dairy  pnxiucts, 
accounted  for  41  per  cent  of  the 
total  in  1016,  di.splacing  butter  which 
had  been  the  principal  source  in 
1945.  Fluid  sales  in  1016  aggregat¬ 
ed  1,254.000,000  pounds  with  sales 
income  of  $118,160,000  compared 
with  4,007.858.000  pounds  and  in¬ 
come  of  $102,981,000  in  1015. 

Butter  sales  accounted  for  10  per 
cent  of  farm  income  from  dairy 


Total 


states  the  Current  Review  of  .Agri¬ 
cultural  Conditions  in  ("lanada.  In¬ 
spected  slaughtering  of  calves  total¬ 
led  752,817  head  in  1016  .showing  a 
four  per  cent  decrease  compared 
with  the  781,817  head  marketed  in 
1915.  The  average  warm  dressed 
weight  for  the  year  was  two  pounds 
lighter  than  for  1055. 


CATTLE  -AND  CALVES 

Ottawa;  —  During  1946,  the  nurn- 
ber  of  cattle  .slaughtered  in  Can¬ 
adian  inspected  establishments  was 
1,666,310  head,  a  decrease  of  8.2  per 
cent,  compared  with  the  total 
slaughter  in  1915.  The  decrease  oc- 
curr^  mainly  in  Eastern  Canada, 


NEW  ( OK.WVALL  l.MH  .STUY 

Cornwall:  -  The  Western  Con¬ 
densing  Company  has  acquired  the 
(wartime)  Dominion  Chemicals 
plant  in  Cornwall  for  turning  out 
powder.  The  jilant,  it  is  currently 
reported,  figures  on  a  jiayroll  of 
around  150. 


.  2,17<!.2  3.n'(n.!l  .S.7.>,(i 

.  2.312.2  3,218.3  !»21.3 

dicated  by  the  1946  export  figures. 
Exports  to  the  twenty  countries  in 
this  area  comprised  both  primary 
and  manufactured  goods.  The  four 
leading  countries,  with  principal 
commodities  exported,  are  shown 
below. 

Brazil  $24.6  million;  —  newsprint, 
sewing  machines,  ships,  lead. 

Argentina  $14.0  million;  news¬ 
print,  crude  rubber,  planks  and 
boards,  sewing  machines,  agricul¬ 
tural  machinery. 

Venezuela  $11.1  million 


trucks, 

flour,  rubber  tires,  newsprint. 

Mexico  $10.5  million;  —  news¬ 
print,  machinery,  leather,  agricul¬ 
tural  machinery,  fountain  pens. 
IT.K,  Purchases  Food 
Two-thirds  of  Canadian  exports 


to  the  United  Kingdom  are  in  the 
agricultural  and  animal  products 
groups.  Other  important  items  are 
lumber  and  base  metals.  The  nine 
principals  items  are  listed  below. 
Principal  1946  Exports  to  Ignited 
Kingdom 

Wlieat  .  140,(!((n,00(( 

Haco[(  .  «."i.200,00(( 

IOks''.  fres)i  and  dried  .  2)i.ino,)(((() 

Pianlv.s  and  board.'!  .  3(i,2))(), ()((() 

Flour  .  .-(((O.uOd 

Fre."!!!  beef  and  veal  .  2."i,5(M).0())) 

Aluminiuu  .  23.100,()n(( 

<'b<-e.se  .  21.2(H(.nn() 

Copper  .  ID, 600,00)) 


to  take  care  of  all  your 


STEEL 

REQUIREMENTS 


Dominion  Steel  and  Coal  Corporation 
a  vital  Canadian  Industry  —  has  the  re¬ 
sources,  facilities  and  equipment  to  meet 
every  steel  requirement. 


Under  unified  control  from  mine  to  finish¬ 
ed  product,  "Dosco"  steel  is  genuinely 
Canadian  both  in  materials  and  labour. 


Cnited  Kingdom  . 

Eire  . 

Aden  . 

Africa — 

British  Ea.st  . . . 

British  South  . 

Southern  Khodesia  . 

British  West — 

Gambia  . . . 

Gold  Coast  . 

Nigeria  . 

Sierra  Leone  . 

Other  Brit.  W.  Africa  .... 

Berniuda  . 

Briti.sh  E.nst  Indies 

British  India  . 

Burma  . 

Ceylon  . 

Straits  Settlements  . 

Others  Brit.  E.  Indies  . 

British  Guiana  . 

BritisI)  Honduras  . 

British  Sudan  . 

British  West  Indies 

Barbados  . 

.lamaica  . : . 

Trinidad  and  Tobago  . 

Other  British  West  Indies 

Falkland  Islands  . 

Gibraltar  . 

Hong  Kong  . i . 

.Malta  . . 

.Vewfottndland  . . . 

Oceania — 

Australia  . •• . 

Fiji  . 

N'ew  Zealand  . . 

Other  British  Oceania  . 

Palestine  . 


Total  British  Empire 
Foreign  Countries 

-Abyssinia  . 

Afghanistan  . 

Albania  . 

Argentina  . - . 

Austria  . 

Belgium  . . 

Belgian  Congo  . 

Bolivia  . 

Brasil  . 

Bulgaria  . 

Chile  . 

China  . 

Colombia  . 

Costa  Iliea  . 

Cuba  . . 

Czechoslovakia  . 

Denmark  . 

Greenland  . 

Dominican  Republio  . 

Ecuador  . 

Egypt  . 

Finland  . 

Fra  nee  . 

French  .Africa  . 

Frencti  East  Indies  . 

French  Guiana  . 


..  .  ..  " .  ■  ^  'i**- 

OMtNlON  STEEL  &  COAL 

CORPORATION  LIMITED 


DOSed 


CANADA  CEMENT  BUILDING.  MONTREAL 
Plants,  Warehouses  and  Sales  Offices  Across  Canada 

Only  Producer  of  Steel  and  Steel  Products  in  Canada  Wholly  Self-sustained  Within  the  Empire 
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FULLYDISCOUNTED  MARKET  RECORD  OF  CANADIAN  STOCKS  FROM  1940  TO  1946 

IlY  S  I  lIliK  MARKrTi  Oiv.  stock  mo  mi  m2  ms  1944  1945  1946  I  Div.  Stock  . .  .  2S|^  2!  31}<  25  70 

1/1  U  1  V  Vl\  Ifl/klVIVLl  I  i  Stock!  R.tc  Outstamlina  P«rH.  L.  H.  L.  H.  L.  H.  L.  H.  L.  H.  L.  H.  L.  |  Stock!  .  .PX  16  4 

80c  .40c 


A  I  Stocko 

'  Abitibi  P.  6k  P.  Com.. , 
■■  Do.,pref 

Only  Minor  Disturbances  Now  Abitibi,  (new ' 
Likely,  Standard  &  Poor’s  Do.,’2mi  p7cf.\ 'new 

Acaiiia> Atlantic  “A'  . 

Authority  Believes  Oo  .prer . 

_  Acme  Glove 

Do.,  pref  . 

NEWS  COULD  IMPROVE  ^‘do";  preV’*"  ; ! ! ! 

- -  A.  P.  Grain  Com . 


Div.  Stock  1940 

Rate  Outstantling  Par  H.  L 

1 .088,1 1  7  sha  None  2*k 

.  .  $.14,881,800  lOO  17X 

$1,000,000  100  32 

.  .  1 ,241 ,694  aha  None 

1,395,272  aha  20 

40,000  aha  20  . . 

5  00  200,000  aha  None 

il  00  $3,000,000  100 

24,00  0  aha  None  4 

>'j‘f  $087,900  100  57 

tl  20  100,736  aha  None  12', 

7'<,  $835,700  100  110 

.  .  .  80,000  sha  None  3 


1943  1944 

L.  H.  L, 
4li  .60c  4'X  2' 

33  S>i  52fi  27 
62  12'.i  146>4  57 


20>4 

104 

6  <4  16‘4 
91  103 


L.  H.  L,.  Stocks 

2'.,  9  7  I  Do.,pr«f. . 

43H  109  93  I  G,  L.  Papar,  V.T . 

140  199  180  '  Do.,  pref.,  V.T . 

2214  14  G.  W.  Mddlery,  com. . 

40 X  34 X  ;  Do.,  pref . 

21  'i  15  Chaa.  Gurd,  com . 

17  24  19X  '  Do.,  pref. . 

99'.4  107  103'4  Oypaum  Lime . 

91,  Greening  Wire . 

90  Hahn  Brass . 


Div.  Stock 

Rate  Outstanding  Par  . , 

$1.00  10,000  aha  None 

80,000  sha  None  3ii  \fi 
n  00  90,000  aha  None  35  25 

39,871  aha  None  10  X  4 
$3  00  $349,600  50  107X  106X 

Int.  60,000  aha  None  Sl'a  3X 

7%  $240,000  100  145i  11 

440,043  aha  None 
60  190,000  sha  None 

Int.  25,000  aha  None 


70 

2X  5X 
9X  UK 


23  14K  29X  11  42 

7  3K  •  14  6X  14X 

34  X  26X  SOX  46X  SOX 

«  4X  8  6K  10 

95  70  77  no 

7X  4X  9X  6K  15K 


S4X 
SX  13 


8X  18'.^  12X 


been  adequately  advertised,  An 


nation.  Over  the  near  ten 


the  British  Empire. 

The  recent  coal  crisis  in  Great 
Britain  served  to  draw  international 
attention  to  fundamental  weak¬ 
nesses,  Prior  to  the  war,  Great 
Britain  normaliv  had  an  adverse 


tensive  foreign  inve.'tments  produc- 


half  of  these  foreig'n  investments, 
however,  were  needed  to  help  pay 


pire  countries  with  “frozen  sterling’’ 
something  akin  to  a  credit  on 
Great  Britain's  books. 

Compromise  To  Be  Necessary 


y  Do.,  pref  . 

S3.000.000  100 

35 

»  Algoma  Steel  . 

41 2,700  shs  None 

Do  ,  pref  . 

$5  00 

l7,S12sh8  100 

Aluminium  Ltd . 

$8  00 

744,410  shs  None 

Alco. .  pref  .  .  . 

$6  00 

SS.OOO.OOO  100 

Amal.  Elect.  Corp  .  . 

Int. 

50,000  shs  None 

Do. ,  'new '  .... 

.60 

83.786  shs  None 

8'/$ 

Do. .  pref. 

$1,069,900  so 

29 

Anglo-Can.  Tel.,  pref. 

$2  75 

$41,300  so 

850,000  aha  None 

Do.,  pref  . 

$4  so 

$5,000,000  100 

Do.,  warrants  .... 

383.3.33  shs 

Asbestos  Corp  .  .  . . 

.80 

600,000  shs  None 

26'/$ 

Ashdown  Hardware 

60 

136,200  aha  10 

Assoc.  Breweries,  pref. 

7% 

$663,900  100 

IHX 

Assoc.  Tel.,  pref . 

47,194  shs  None 

Do.,  common. . 

62,203  shs  None 

Auto  Fabric  "A” . 

Int. 

25,000  shs  None 

Do.,  B’  . 

100.000  shs  None 

35.520  shs  None 

6.x 

E>o.,pref  . 

$2  50 

6.412  sht*  50 

28 

Barcelona,  Com. 

1,798,8,54  shs  None 

$1  00 

400,000  shs  None 

is'i 

60.000  shs  None 

1  75 

$2,000,000  100 

47 

Beatty  Bros. “A”  com. 

$2  00 

39.000  shs  None 

^'4 

$2  00 

100.000  shs  None 

9.963  shs  100 

102 

$7  00 

5.615  shs  100 

Bell  Telephone . 

8% 

872, .342  shs  100 

169 

60 

80,000  shs  None 

Int, 

40,000  shs  None 

Do  ,  “A”  .  new) _ 

Int. 

40,000  shs  None 

63.475  shs  None 

9'$ 

Do.,  pref  . 

$2  .50 

17.057  shs  50 

42 

Blue  Top  Brewery .... 

.60 

18,124  sha  10 

Do..‘B” . 

Int. 

54,904  shs  None 

$1  30 

$828,400  25 

21 

Do.,  com  . 

SO 

80,000  shs  None 

.30 

60,000  aha  5 

•  9 

Do..  "A  ’ . 

Int. 

48,000  shs  None 

1  Do..“B  ’  . 

240,000  shs  None 

.390,000  shs  None 

Int. 

7.027,657  (ha  None 

io»$ 

-SO 

577.738  aha  5 

Int. 

150.000  shs  None 

B.A.Oil . 

$I  00 

2,772,642  aha  None 

2354 

2,000,000  shs  None 

B.C.  Packers  “A**, . 

$i  50 

282.558  shs  None 

Do.-B" . 

so 

282.558  ths  None 

B.C.  Power  "A" . 

$I  60 

1,000,000  shs  None 

30 

Do.,‘B'’ . 

]  .000.000  shs  None 

3X 

8X  16  9 

82  lOO'X  98 


-  Hamilton  Bridge,  com . 

100,000  aha  None 

*)$ 

*3 

'sX 

~3 

SX 

2X 

8 

4X 

1  Oo.,praf . 

$2,187,500  100 

17 

16*$ 

1  Do.,  com.  (new) . 

245,750  shs  None 

38X 

34 

36 

.35  X 

36 

28 

3S'.$ 

33 

26 

16  , 

Hamilton  Cotton . 

90 

80,000  sht  None 

IX 

.70c 

IX 

.70c 

1.50 

2X 

1.20 

103 

99X  1 

E>o.,  pref. . 

$2  00 A 

$529,050  30 

72  X 

60 

75 

67 

85 

101 

8.S 

230 

130  j 

Hamilton  U.  Theatraa.  . 

48,020  aha  $1.00 

4  >8 

2X 

3X 

2X 

.3)$ 

4*x 

3 

19X  15  22 

111  107X  112 


25K  21 

IIO'X  109 


53  S2X  56  SIX  52 

lO'a'  9H  12 
99  X  99  105 

2>,  1.90  31 

23X  18  X  32  X  20  35 


53  X  23'« 


14X  10 
05 

23'4  .. 


14'-4  lOX  ISX 


1  42  38X  85 

5 

12  16K  13X  21 


160'i  137  1.50X  123 

8.''4  2X  7X  . . 


21 X  80 'ii  30  51 X  80 

32  22K  86  36 


113X  110 
161  141 

9X  6X 


4X  2X 
32X  25 


8X  4K  16 
43' 8  29X  48 
18  14X  21 

14X  18 

26>*  23  27 


151  184 

8X  14 


25X  27 
lOX 


lll'i  IlOX 

184  161 


. .  Do. ,  pref. .  $5  00 

Harding  Carpets . 40 

26X  !  Hinde  ti  Dauch . $1.00 

Holt  Renfrew .  ... 

56 X  Do.,  pref. . $7,00 

6X  Howard  Smith . $1  00 

92  I  Do.,  pref. .  6% 

1,00  Do., pref.,  (new) .  $2  00 

33  '  Hunts  Class  "A” .  Int. 

12'-a  I  Do.,*‘B" .  Int. 

I  Hunts  “A",  (newl .  Int. 

Do.,“B'’,  (new) .  Int. 

I  Imperial  Oil . 50 

IIU  '  Imperial  Tobacco . 40 

SX  Do.,  pref. .  6% 

,  Imperial  Varnish . 60 

I  pref. .  $1  50 

;  Ind.  Acceptance  "A”. . .  Int. 

18  i  Do.,  pref. .  $5  00 

;  John  Inglia .  Int. 

Inter.  Bronae . 80 

40  i  Do. ,  pref. .  $I  50 

36  Int.  Hydro-Elect. "A”. ,  Int. 

!  Int.  Petroleum . 50 

I  Int.  Coal,  com .  Int. 

70  Do.,  pref. .  8% 

j  Int.  Coal  8t  Coke .  Int. 

12  Int.  Metal  Ind.  "A",. . .  Int. 

21  I  Do.,  pref. .  $6  002 


00  518,700  aha  100  16  7X  12X  8] 

.40  231,204  aha  None . 

00  300,000  aha  100  35  20  35 

$1,000,000  100  23X  IIX  16  12i 

00  $1,000,000  100  106  85  101  84 

00  332,836  aha  None 

i%  $7,170,300  100  11  4  8X  3! 

00  $8,000,000  50  lOX  5  8X  4 

1.  18,656  sha  None 

1.  15,000  aha  None 

88,624  aha  None  15X  814  lOX  8X 

60,000  aha  None  15.X  12  14X  lOX 

50  26,965,078  sha  None  7X  6X  8  7 

40  $47,255,160  5  . 

1%  1,650,000  $4.86X . 

60  53,610  sha  None  29  15K  12  10 

50  10,722  aha  None . 

100,000  sha  None 

00  $1,500,000  100  23  14  16X  12 

250.000  sha  $6.00  28X  20  25  20! 

80  100,000  sha  None . 

50  $2,500,000  25  24  12X  18  13^ 

$21,354,425  25  50  50  50  39 

50  14,324,088  aha  None  120  120 

$1,000,000  100  .30c  .30c  .3Sc  .25c 

%  197,300  sha  100  15X  5  10  8 

3,000,000  aha  $1.00  114  90  105  95 

188,31 2  aha  None  113X  >5  105  95 

DOA  30,821  aha  100  166  lllX  113K  HO 


8X  18X  llX  16X  18  19X  16'-8  22X  18 


84  100  93  X 

3X  '8X  6 


93  87 X  100  130  102 'i  175 

16X  12  23X  18  32X  21  38 

107  98  112  107X  112  110 


6X  12X 
17X 


7X  I2'X  10 
9X  12X  10 
6X  2X  6V, 


IS'a'  12»«'  16X  13X  12K  12' 


12  10  13  8X  22X  13  27  21X  35'!  24X  .38  K  38 

.  lOSX  101  106 

.  10  8  15X  9X' 

16X  12  12X  11  13'*'  7X  19X  18'.«  18X  IS'-j  29X  20 

25  20X  23  23  18X  31  22X  33  29X  80  38 


13X  17X  IIX 
39  35 


17  10 

100  90 

100  90 


122  125 

28c  .3Sc  35c  .35( 

lOX  24 '4  15  32 

90  no  99X  106 
90  105X  101  X  106 


19X  24  X  20X  27 
30  35  20  35 


35  20  35  X  26  X 

125  106  1021$ 

.35c  45  32 

32'X  22'j  35X  26X 


.  7'i  6 

.  3X  2K 

6X  28‘X  14X  24X  21  29  22'i  30X  20X 

8X  S  8X  2X  18  7X  17  13X 

.  23X  15»<  29'i  21K 

32K  17K  24  20K  29X  23  X  28X  25 


10 

Do.,  "A’*,  pref.. . , , 

..  W  so 

$4,000,000  100 

109'$ 

H.3  ■ 

108  ^ 

M3 

56X 

Int.  Milling,  pref. . . . 

..  s% 

$5,505,100  100 

47 

a7X 

38)/$ 

25  X 

36)$ 

29 ‘4 

39X 

27)$ 

35*$ 

28 

4.3 

Do., 4%.  pref..... 

..  $4.00 

$5,396,200  100 

1S7 

140 

1575$  157X  160 

153 

148'$ 

152 

Int.  Nickel,  Com.. . . 

..  $1  60 

14,583,700  ah.  None 

6 

2 

3X 

2H 

A 

20)$ 

6 

33 

20 

57 

26  X 

Do.,  pref. . 

..  7% 

$27,627,825  $5.  or  100 

94 

70 

93 

79 

96 

85 

112 

95 

MS 

109 

115 

Int.  Power,  com . 

115,610  , ha  None 

16 

11 X' 

24*, 

15 

54'$ 

Do. ,  pref. . 

..  $7.00 

$8,000,000  100 

75  X 

60'/$ 

101 

90  U 

HIX 

17)$ 

Int.  Puip  &  Paper.  $ . 

..  W  00 

$27,408,585  15 

iix 

SX 

9 

5 

2X 

2X 

23 

3X 

.33 

22 

6 

Do.,  pref. . 

..  $5  00 

$92,596,600  100 

,6Sc 

.15e 

.23c 

.10c 

.10c 

OSc 

.75c 

.lOc 

..30c 

20c 

99X  106X  100 

01  X  106  103X  106 


>12  115 

31 X  87 
123 
27  60 

104  '4 


2X  1  Itl-  Utilities  "A” 


88,126  aha  None 


,  Bruck  Silk  .  80 

Compromise  To  Be  Necessary  Building  Prod.,  new).,  $1.00 

'  Burt,  P.  N.,  Com . .  ... 

Britain’s  sterling  creditors  have  Burlington  steel .  60 

been  reluctant  to  accept  a  scaling  ;  jj^jo 

down  of  their  claims.  But  now,  cur- 1  Do!.’ indfcref  ! ." ! ! !  so 

rent  difficulties  in  England  may  !  Caig«y  Power, com.. .. 
convince  these  Empire  countries  :  $4  so 

that  they  will  have  to  effect  a  com- !  Do.,‘  B",pref.‘.’.'.‘.'.'.  $2  so 

promise,  giving  Great  Britain  a 

chance  to  work  out  of  her  current  I '^‘S'^’STw)'  ; I  $l3^o 

tight  financial  position  over  a  long  i  Can.  Cycle,  pref. . . $s  00 

period  of  years.  Use  of  the  bulk  of  |  ^  .  H,/” 

the  frozen  sterling  during  coming  '  camCrulhed  stone".’.!  40 


$2,691,200  25  .. 

140,000  thft  None  14 
40,000  shs  None 
15,000  iihs  None  •• 
25,000  sht  None  •  • 
$3,500,000  100 

200,000  shs  None  5^ 
200,000  sha  100  105 


VelUiaUCI  . .  w.aw  avvaa.  -  -  - 

Canada  Cement,  prefa.  4  $20,086,900  100  100)^  78 


'  4X  lOK 

IIX  17 


24  X  19 
3X  IX 


MX 

20X  35 


IX  S  IX  S 

7X  30X  H  30 
ISX  24  ISX  35 

'8X  i-iX  loX  is 

10  8  14 'i 

30  27'$  33  X 


Do.,“B” . 

1,249,342X  Sl-00 

Int.  Utilities  Corp .... 

.  $1  50 

262,835  aha  IS 

Do.,  (new) . 

.90 

786,442  aha  5 

MX 

HX 

13 

12 

Jamaica  P.  S . 

,  $1.75 

45,000  aha  None 

135 

129 

116 

Do.,  (new) . 

68 

135,000  shs  None 

9X 

5 

12 

8 

Do.,  pref . 

7% 

$750,000  100 

Kelvinator,  com . 

.  Int. 

100,000  sha  None 

2X 

.90c 

1.00 

.60c 

Labatt's  Ltd . 

$1  00 

900,000  aha  None 

17 

12 

12 

9X 

Lake  Sulphite  Plyp . . . 
Lang  6t  &n8  . . . 

150,007  aha  None 

27 

14 

18 

10 

$1  00 

100,000  sha  None 

128 

HOX 

125,X  H0)$ 

Lake  of  Woods,  (new). 

$I  20 

147,689  shs  None 

13 

9 

11 

9 

Do.,  pref . 

7% 

$1,500,000  100 

9X 

2 

10 

6 

HX  H  I2X  12'X  11  16X  12X 

115  103  101  105  no  107  140 

9.x  ..  14X  10  20  19  29X  17  28  25 

.  2SX  21X  28X  24X 

13  8  16  12X  I6'$  18  20'j  ISX  25  IT 

20X  IS.X  26X  19  26'i  22X  31  X  27X  37'4'  29X 


i  1 X  Laura  Secord . 


287,500  sha$3.00 
29,622  aha  25 


1S6X  150 
12X  20  IS' 
24X  18 


170  160 

23X  13 


16'4  13,X 

20'-,  10  X 


years  to  buy  British  goods  would  |  Can.  iron  Foundnea....  Int.  $1,598,900 

^ovdde  a  stroi^  bulwark  of  demand  j  c.^,;„^Vow.d. •.•(«**).  inV.  *"’392.*3W 

for  British  production.  Meanwhile,!  Do.,  pref.,  mew  i . 60  66,675 

the  operations  of  the  International  Canada  Life . $20  oo 

Fund  and  the  International  Bank  cm! No*  Power.’ com.'.:  m  IToToo 

could  go  a  long  way  toward  smooth-  Can.  Packer, .  $8  00  200,000 

ing  over  the  rough  spots  caused  by  Do.,  "A” .  int.  tSo’ooo 

currency  disequilibrium.  BriUih  cams’tefmahi’pircom::  $r  oo  sooiooo 

might  even  get  additional  assistance  Do  .  pref . $2  so  $11,462,500 

directly  from  the  United  States.  —  f?  So  cn’^ 

The  loss  of  foreign  investments,  Di,,.pref ■"!!"!!.’!  $6  so  2S.’o^ 

however,  makes  obvious  the  need  for  Can  Bakeriea  "A’’ .  . .  20.000 

a  favorable  balance  of  trade.  Can  ^-.pref  . . Int.  $9U,ooo 

Britain  deliver  the  goods  ?  'The  task  D^.’lpre"  ineW)’.;!!!  $5  60  o'.iso 

is  formidable.  Export  production  I  Can.  Bron«,  com .  $i  so  80,000 

has  b^n  brought  up  t(>  prewar  c.^t^ner.,  com’.V.:!  172’, 5SS 

levels,  but  the  export  goal  Is  75%  do.,  lat.  pref . $1  00  3.8ii,600 

in  excess  of  the  1938  level,  and  the  Do.,  2nd,  pref . 60  320,456 

workers  already  appear  to  be  dis-  . ;;;  *3  ?o  $6.mmSS 

couraged.  Can.  Car  "A"  . $1  00  400,000 

'The  problem  is  a  difficult  one  Do.,  pref.,  mew) .  $2.10  $6.8So,ooo 

which  would  be  only  eased  by  in-  !  "js  **’^69,340 

creased  purchases  of  food  with  the  Do!!“B”!  !!!!!!!!!!  .!.  34’.67o 

U.S.  credit  —  funds  which  should  Cim.  Cottona,  com . $4  00  $2,750,000 

be  going  more  for  machinery  and  ’ ‘"**1;:;:  IJ  aS  ss.ilo.’eoo 

materials  needed  to  enlarge  Britain’s  Do.,  pref.,  (new) .  $1.20  $3,305,200 

productivity.  An  easing  of  the  prob- 1  . Vr**® 

lem  here  and  there,  however,  could!  Do.lpre’f”*  .^*  !!.’!!  "7%  $io,ooo!ooo 
in  time  lead  to  its  solution.  Perhaps  Do  !  pref.,  (new)' .  $1  75  $10,000,000 


1,004.345  aha  20  . 

5,990  aha  100  106  102  106 

35,975  aha  None  23  II  19 

9,600  shs  None 

63.740  sha  None  22  13  18 

$1,598,900  1  00  4  0  30  X  50 

$3,877,800  100  72  ..  80 

392,363  aha  10  . 

66,675  sha  10  . 

$1,000,000  100  390 

100,000  aha  None 

400,000  aha  None  18  8X  *X 
200,000  aha  None  104X  65  92 

400,000  aha  None  •  ■  •  •  •  • 

800,000  aha  None  .  . .  . 

300,000  aha  None  8X  2X  6X 


X  3 
97X  102 

36  46 

4X  SX 
89X  102 


lix  lOX  14X  IIX  18X  18 

60  77 

7  5  6X  5  9  6 

1I2X  HO  112  101  108X  I03X 

61  76  67V*  82X  78 

9X  6X  16  9X  2SX  18X 

119  103  132  117  .. 


106X  104X  106 

21  19  27 


31 X  30 
lIOX  I04V*' 

29X  28X 


Lindsay,  com . 

33,008  aha  None 

28X 

20X 

28X 

Do. ,  pref . 

a  a  Int. 

441,300  aha  100 

26X 

20 

26 

Loblaw  "A” . 

..  $1.00b 

445,056  shs  None 

12 

12 

18 

Do.,“B” . 

..  $1  00b 

383,300  ah.  None 

Loesra,  com . 

..  $4  00 

$750,000  100 

2X 

2X 

2 

Do.,  pref . 

..  7% 

$653,900  100 

59 

55 

65 

MacKinnon  Steel . . .  • 

..  $I  SO 

15,000  thi  None 

Do.,  pref . 

..  $5  00 

$338,400  100 

‘s'X 

McCabe  Grain  "A”. . 

. .  Int. 

44,916  shs  None 

IX 

3X 

Do.,"B" . 

74,860  shs  None 

9H 

3X 

SX 

24  2JX  19  24X  19'4'  28'X  22X  29 

22'X  2SX  Yt'-i  23  17X  26X  23  28 


12V$  16X  18X  23 
12'X  10  16 


Can.  Cottons,  com . $4  00 

Do.,  com,,  (new)  . . . ,  $1.20 

Do.,  pref . . .  $1.20 

Do.,  pref.,  (new) .  $1.20 

I  Can.  Celaneae  . $1.00 

Do.,  fd.,  rights .  Int. 

Do.,  pref .  7% 

Do.,  pref.,  (new) .  $1.75 


29,668  aha  None  65  4( 

150,664  aha  None  24  H 
25,000  shs  100 
20,000  sha  None 
$913,000  100 

99,890  shs  None  3  1 

9,130  aha  100  52  4! 

80,000  aha  None  45  2V 

750,000  shs  100  105  lOi 

172,330  aha  None  lOX  ^ 
3,811,600  shs  20  22  H 

320,456  aha  None  14  7 

365,800  aha  Nona  15X  5 

$6,695,400  25  29  13 

400,000  aha  20 
$6,850,000  25 

$1,733,500  100  19X  18 

69,340  sha  20 
34,670  sha  None 
$2,750,000  100  120  9t 

138,510  aha  None 
$3,340,600  100  116  IOC 

$3,305,200  20 

310,409  aha  None  37  X  20 

59,782  shs  .  22  20 

10,000,000  100  128  loe 


2X  6X  3 
9X  3lX  17 

40  V$  61  50 

15  24  17: 


3  9»*  SV*  18X  87$ 

17  32  25X  38  30V. 

50  58  48X  67X  S9 

17X  28X  17X  28  18 


5X  9  6  12 

79X  122  90X 

33X  32  36 

13V$  12X  18 

87$  12X  9X  18 

3OV4  83X  31X  88 

59  70  82 

18  23  21X  28 

107X  HOX 


7'$  18X  9X 
33  V*  88  X  37,V* 


Maple  Leaf  Mill .  Int. 

Do. ,  pref. . 

Do.,  Righta . 

Maple  Leaf  Gardens . , .  Int. 

Do.,  pref. .  Int, 

Massey  Harris . 

Do.,  pref .  $1  25 

Massey  Harris,  (new)... 

Do.,  pref.,  (new) .  $1  25 

McCoil  Frontenec .  Int. 


250,000  aha  None  . 
91,997  shs  None  10 


12X  18'X  12X  22 
9X  I8X  HX  23 


37  X  Do.,  pref... 
tfiX  Milton  Brick . . 
13  X  Mitchell,  J.  S. 
47  Do., pref..  . 


99X  82X  lllk^liell,  Robt.  .  . . 

30  Modem  Container . 


1  IX  80c  2V 

45  55  20  66 

29  36  31  33 

02  105 'i  .  105V 

6  7X  5  6 

17  22X  18  22 

7X  lOX  9  lOV 

57$  lOX  8V$  8V 

12X  23X  20X  29 


27X  34X  32 
108  106 
5  9X  6 

16  24X  19 


S'X  10  5X  HX  .. 

93'$  105X  95 
33X  87  38V$  56'X  58X 


17  8X 
19  25  X  23  25  J* 

10)$  18X  12'$  28 


26X  30X  29V$  31 


110 

IS'$  32Vj  22 
23,X  32  25V$ 

17X  32'$  22 

10  20X  12X 


Do.,  pref. .  $5.50 

Modem  Cont.,  (new) . 

Do.,  "A”,  (new) . $1  00 

Molson’a  Brew .  $1.00 

Monarch  Knit.,  com . 

34*^  Do.,  pref. .  Arr. 

Do.,  com.,  (new) .  Int. 

'22  Do., pref.,  (new) .  $5.00 

25'$  Montreal  CottoiM .  $4  00 


27X  24  29 

36X  17X  50 


106X  90  102X  102  107X  100 

27V( 

1I9X  110  117  114  130  120 

29  185$  28V$  2iV$  39X  27X  87 

23X  21  23  23  22  24 

126  no  135  120  151  133  158 


32X  26X  89 


30X  26X  315$ 
35  X  60  45V$  78 


the  coal  crisis  itself  may  be  a  bless-  .  «  *n 

ing  in  disguise,  since  it  might  lead  c^bfedge' !!!!!!!!!  ”t 
to  recognition  by  the  British  work-  Can.  Fairbanks,  pref  . .  6% 

man  that  his  well-being  will  depend  $i  oo 

upon  concerted  effort  and  accom-  Can.Gen.  Electric”. !!  $8  oo 
plishment.  This  alone  would  be  a  !  Can.  Gen.  Securities.  .  Int. 
major  contribution  toward  the  |  c^ind  Aicohoi,“A". .  int. 


.23V$  23 

176  150 

81X  37 
28X  8 


32  '$  22  Do.,  pref. . 

20X  12X  ^..(new) 

Do.g  pref,  (new). . . 
23X  18X  Mont.L  H.fc.P.  .. 

Montreal  Loan . 

Montreal  Locomotive 
20  16  Montreal  Telegraph . . 

14  5  V^  Montreal  Tramways . 

.  Moore  Corp . 

40  Do.,  “A”,  twef. .... 

Do.,  "B”,  pref.. . . . 

3I’$  29X  Muirheada,  com . 

78'  54X  V . 

25X  30X  "(urphy  Paints,  com . 


and  export  aims. 

Present  Position  Tenable 

The  future  Is  far  from  hopeless. 
Great  Britain  may  be  impoverished 
but  she  is  not  bankrupt.  As  long 
as  there  are  the  U.S.  loan  and  the 
International  Fund  to  fall  back  on, 
there  will  be  no  material  danger  of 
Britain  failing  to  meet  her  current 
obligations.  The  real  test  can  be 
postponed  for  several  yeais. 


some  further  “leftist”  experiments) 


Kingdom  may  well  recognize  the 
need  for  reducing  the  extent  and 


200,000  aha  None 
100,000  shs  None 
9,442,250  aha  50  240 

$10,940  $1  00 

988,480  shs  None  35 

123,436  aha  None  3'$ 

39,899  shs  None  20 


3  6X#35$ 

3'$  6  3 

7X  27X  10 


ment  necessitated  by  World  War  IT.  Do.,prei .  $5  m 

It  .suggests  a  heavi'er  financial  and  Bom.' c«aU pref""!!!  *'nt^^ 
international  political  burden  for  the  Dom!  Dairi’ea.  ..!!!!!! 

United  States.  Our  stix'k  market  i.s  Do  ,  pref.  . $1  75 

not  immune,  but  early  recognition  pref." $3  oo 

of  the  difficulties  to  be  faced  should  Do!!end’,  pref..  !!!!!  $i  so 

lighten  the  shock  of  any  later  ad-  D^i.  Glass,  com. .  s% 

ver.se  developments.  Over  the  in-  Oom.  "GTaM.  mew !  $i  oo 

termediate  term,  con.structive  de-  Dc..  pref  ,  mew) .  si  4o 

3’elopment.s  could  readily  outweigh  Dom.  Foundries.  . fi 

the  bugaboos.  Dom.  Scottish . 

• - - -  Do.,  pref.  ...  $2  01! 

Dom.  Steel  &  Coal  *‘B".  .50 

January  Production  Of  Bom  la''/” 

Wheat  Flour  Increased  Do^.’Ta7.^newi.':":.  $?  ou 


Do.,  (new) . 

.  Int. 

159,596  ths  None 

Can.  Oil,  com . 

.  $I  OO.b)  143,764  aha  None 

21 

Do.,  (new; . 

,  60 

404,000  ths  None 

123 

Do.  pref  . 

8% 

$2,000,000  100 

Do.,  pref.  mew) . 

$5  00 

$1,000,000  100 

C  .P.  R . 

Int. 

$335,000,000  25 

Can.  For.  lav . 

$3  00 

73.416  shs  None 

M5$ 

Do.,  pref  . 

8% 

7,966  aha  100 

I04X 

Can.  Shipbuilding, ''A” 

.60 

52,000  ths  None 

Do.,"B”  . 

.40 

208,000  aha  None 

Can .  T ube  fli  Steel .... 

64,000  shs  None 

Do.,  pref . 

$7  00 

$1,500,000  100 

SX 

Can.  Wineries . 

.25 

114,000  aha  None 

Can.  Wallpaper  ‘‘A". . 

$1  00 

23,442  shs  None 

13  X 

Do..-B" . 

SI  00 

105,804  shs  None 

13 

Carnation,  pref.  . 

$4  00 

60,000  shs  100 

119 

Can.  W.  B.  Boxes  “A" 

$1  50 

50,915  shs  None 

22 

Cockshutt  Plow . 

.50 

300,678  shs  None 

9X 

Cons.  Bakeries. . 

.80 

339,443  shs  None 

19X 

Cons.  M.  flb  S. . 

$1  00 

$16,381,650  5 

43 

Consumers  Gas . 

-  8% 

$14,555,200  100 

178 

Consumers  Glass  .... 

$2  00 

19,570  sht  None 

31)$ 

Cosmos  Imt>erial . 

$1  20 

100,000  aha  None 

Do.,  pref.  .  ...... 

5% 

470,000  shs  100 

105*4 

Crows  N.P.  Coal . 

$3  00 

$6,212,600  100 

35 

Crown  Cork  fls  Seal .  . . . 

$2  00 

100,000  ths  None 

32 

Dairy  Corp . 

78,635  8  10  ths  None 

Do.,  pref . 

$2  SO 

327,650  shs  50 

Davis  Leather  “A”. . .  . 

$1  50 

100.000  shs  None 

Do.,  "B  " . 

.70 

156,869  shs  None 

Distillers-Seag. ,  pref.. . 

121,847  aha  100 

96)$ 

Do.,  com.  . 

$2.22 

1,753.870  shs  None 

Do., com.,  'new;.... 

.60 

$8,769,350  $1  00 

29 

Dom.  Anglo . . 

Int. 

10,000  shs  None 

Do.,  prcl . . 

Dom.  Bridge . . 

$5  00 
$1  20 

$1,130,300  100 

513,951  shs  None 

40 

65$  6V$  22 'X 

7  5X  18X 
74  27'$  . 

18  17X  40 

21 X  18X  29 


3lX  19X  30X  21 

130  115  155 

14X  10  20X  12 

20  16X  24  18 

280  210  285  258 


6'/$  27  I3X 

6X  26X  12,X 


109X  123 
'•4  '7li 


18X  13X 

190  181 


26X  17*8  33X  24X  35 


165  1.50  190  181 

101X101  107X 

22!s  115-$  24X  12X 


3V$  4  3  3! 

9Vi  10'.$  9  9V 

7  9X  8  13 

114  121!$  H6<$  121 

13!$  22X  19  20 


28'X  81  »s  21 X  39 
141  146  112  136 


14)$  10  15  24 

117X  1165$ . 

17'$  20  165$  21  25 

S'$  13X  9!$  14  IU$  18' 

9X  13'X  9X  135$  145$  16 

32  46V$  37  55X  38'$  84 

00  136  123  149'$  128  149) 

29  27  33  28'/$  43 

25  21  24X  23X  28 


4  16'$  7X  ! 

16X  27  .  .  , 

16  26V$  20 

116  115'$' 


25  >$  16  30 

18X  12X  19 


103  76X 

188V$  161  I 


34'/$  27X  38)$  33 
25  . .  33  22 


42'$  383$  50  40 

47 'X  38  52 'X  48 


Ottawa.— Production  of  wheat  Dom.  Te.xtiie, 
flour  in  Canada  increa.sed  to  2,-  Ma'*^  i 

477,863  barrels  during  January  D^m^Mafti^' 
from  2,2-10,242  in  January,  1946,  - 
the  Dominion  Bureau  of  Statistics  Dom.'wofi™ 
reports.  In  the  first  half  of  the  Do,,  pref. 


lod  a  year  ago.  Kast.Steel,  mewi .  Int 

Wheat  milled  for  flour  amounted  Eastern  Theatres  7' 

to  11,077,206  bushels  during  the  Inlm^&'Hea^'prod*' 

month  compared  with  9,964.983  a  Eddy  Paper  _  $i  i 

year  ago,  while  the  total  for  the  Electrolux  Corp  .  int 

first  SIX  months  of  the  crop  year  ISgi^h  Electric -A''.  int' 

was  63,164,638  against  57,837,369.  Do.,‘'B  ’  .  $i  ( 


7%  $10,000  000  100  128  106  126  110  135  120  151  133  158  142  176  150  .  *5  5® 

!  $1  75  $10  000  000  25  .  81X  37  44X  39X  N^Breweriea,  com.  .  .  $2  00 

.$1  25  2,000,000  sht  None  2  75  .75c  1.50  .50c  1.45  1.00  6X1-30  85$  5  24X  «  29X  20  7 . 

.$3  4  0  230,000  sha  None  31X  2lX  30  21X  31  25X  82X  27X  45)$  40  61  44  Nat.  Drug,  pref . 60 

.  Int.  94  775  thiNone  32  9h  22  14  15X  9X  19  14X  24  15  3lX  19X  30X  21  Nrt.  Qrocya,  com .  .60 

6%  l,113,900sh8  100  100  100  100  99  100  ..  HO  101  HI  ..  130  115  155  5®*  , . 

-  )00,000  aha  None . #  .  14X  10  20X  12  -  !“*' .  V.*® 

00,000  shs  None .  20  16X  24  18  N«.  Hwery  "A .  lot. 

142.250  shs  50  240  195  220  210  215  ..  215  200  210  280  210  285  258  „Do-i  ®  . 

110  940  $1  00  .  20  Nat.  Sewer  Pipe .  .. 

)88’,480  shs  None  3X1-65  4  2  4X  3  6X#35$  65$  61$  22!$  6'/$  27  I3X  N«- St«l  Car .  $2  00 

123  436  shs  None  3'$  1.65  3X  2  X  4  X  3'$  6  3  7  5X  18X  6X  26X  12)$  .  »I  ®® 

39.899  shs  None  20  6  9  6  12  7X  27X  10  74  27'$  . 22 

59,596  shs  None . 18  17X  40  I5X  86  22X  .  *^  °® 

143  764  she  None  21  12  19  12  15  10  23X  15  21X  18X  29  19  N«th  Star  Oil . 

04,000  sht  None .  18  11  I8X  13X  ’  V  ’  ” 

00  000  100  123  109X  123  118  123  ..  138  122  184  135  165  1.50  190  181  j  N.S.Steelfc Coal, pref  . 

00,000  100  .  101X  101  107X  O^vie  Flour .  $100 

00,000  25  6'$  4  7!J  4',  8X  3  12X  7X  14  10',  22!,  11V$  24X  HX  !  •  . 

73,416  shs  None  145$  5  IS  9  26X  17*e  33  X  24  X  35  30  47  33  53  33  Ont.  Steel  Prod .  $r00 

7  966  sht  100  I04Vi  98  106  104  108  ..  106  103X . '  Do., pref. .  7%A 

52,000  shs  None .  29  ..  Orange  Crush . 

64,000  shs  None  ••  ..  .«  ••  ..  ..  7  ..  ..  ..  Ottawa  L.H.&P .  6% 

00  000  100  •  •  ‘  •  •  Do.,  (new* .  .60 

H. ’OOO  sh.  None  SV$  3X  4  3  3'$  ..  5  2X  5  3X  8  4  16'$  7X  Do.,  iwef.,  (new) .  5% 

23.442  shs  None  13X  9Vi  10'$  9  9X  12  10  20  16X  27  ,  Ottawa  Electric  WHO 

05,804  shs  None  13  7  9X  8  13  .  14)$  10  IS  24X  16  26V$  20  j  Ottawa  Car  Mfg.  .  .  Int. 

bOOOOsh.  100  H9  114  121!$  116)$  121  114  117X1165$  ...  116  1 1 5 '$  Ottawa  Car  8s  Aircraft  .  Int. 

50,915  sh.  None  22  13)$  22X  19  20  17'$  20  165$  21  25!$  16  30  24 X  ,  •’•ier  Hersey  Tubes.  .  $5.00 

00,678  shs  None  9,X  35$  6X  3X  9X  5'$  13X  9!$  14  11)$  18X  I2X  19  HXl  Do.,  (newi .  $1.25 

39.443  sh.  None  19X  12'$  14  8  10  9X  15'$  9X  155$  145$  15  14  22  1 7 X  i  PeS™"*- «<»•" .  W  OO 

81,650  5  43  28'X  41X  21X  39  32  46V$  37  55X  38'$  84  49  103  76X  1  Do  , pref. .  $6  00 

55  -200  100  178  141  146  112  136  100  136  123  149)$  128  149,X  137  188V$  161  ,  People's  Credit .  .  . 

19,570  sh.  None .  29  27  33  28'/$  43  33  50  39  Photo  Engraver. .  $100 

00,000  sh.  None  31)$  19X  27  21'$  23  181$  25  21  24  X  23  X  28  23  3  2  2$  ,  Porto  Rico,  pref .  7% 

70,000  sh.  100  105'*  104  34  . ,  i  . 

12  600  100  35  27  35  ..  34'/$  27X  38)$  33  39  34  42'<i  38)$  50  40  ,  Powell  River .  $1.20 

jo’.ooo  shs  None  32  21  .,  ..  25  ..  33  22  39V$  31  47'$  38  S2'$  48  j  Power  Corp,  com..  30 

58  lOahsNone  5  4  12‘$  5  12  11  Pressed  Metals,  com  .  .  Int. 

27  650  sha  SO .  42  40  52  '$  ..  58  54  -  Provincial  Transport  . .  .50 

10,000  ah.  None .  31',  28'$  34  29)$  '  Price  Bros .,  com .  $150 

56.869  sh.  None .  13X  12  16'$  II  I  Do.,  pref .  $5.50 

21.847  shs  100  96)4  80  98  85  97,X  95  112  95X  H5  107  118X  H4  119)$  106  Purity  Flour . 

53.870  ah.  None .  30X  16  :  com.,  (new) .  .. 

69,350  $1  00  29  19X  28!$  18X  27V$  21  41)$  25X  42  34  105  42X  Do., pref. .  $2  50 

10,000  sh.  None  ..  .  33  23  52  75  '  Do  .  ^ef..  (new). . .  .  $2  50 

10  300  100  .  84  75  85  .  110'/$  I  Quebec  Power .  $I  00 

I. 1,951  sh.  None  40  22$  27  21  25X  20  31'$  22  31  22X  42X  28)$  45',  31  ,  Quinte  Milk. . .  .40 

59,975  25  22  16  20!$  16  ISX  9X  16X  HX  H  11'/,  16)$  IIX  23  13  |  Regent  Knitting .  Int. 

».739  sh.None .  .  13‘$  9',  14  10  i  Do. pref..  .  $160 

15.000  sh.  35  .  32  27)$  35X  32  Renfrew -rextile. . 60 

'0,000  sh.  None .  9X  8X  9)* .  Reinhart  Brewer. .  .60 

15,000  SO .  51't  SOX  51'*  50'$ .  Remington  Rand  -  *1  ®® 

10,000  shs  None .  23  21X  23  22V* . Riverside  Silk,  "A  ...$2.00 

iO.OOO  100  129  M3  126  108  120  125  M  9X  140  180  124  „r®'’  “  ; .  ii'22 

10,000  100  155  135  152  146  154  151  159  152  163  161  167  161  ;  Ro^Uon.  P.  L .  $2  00 

1 2, .500  shs  None .  51 '$  40  ;  Do.,  pref. .  $2  50 

10  000  aha  20  .  .  42  .  .  Robmson  Cotton .  Int. 

iS.013  shs  None  36)$  19  23'*  17  22  15X  30  20X  26'$  215$  32X  24X  39  27  !  Holland  Paper,  com  .  .  .60 

12.000  shs  100  110  103)$  107X  100  107X  105  108  104  .  j  Do.,V.'r .  ^60b 

19.153  $1  00  .  1.00  .40c  2'$  ..  4'$  2)$  7  4  j  ^.,pref. .  6% 

I9,1.16sh.  SO  .  .  33  30  37  ..  41)$  37X  50'$  48  .  Do.. ^ef.,  mew) .  $4  25 

i0,333  25  15X  6'$  95$  6'$  9'$  6  11?$  7  9?$  7  15!,  7  23  12'$  Ruwll  Ind.,  com .  $7H0 

)0, 014  shs  None  3  6  4*i»  6V4  4  10^  5^  14^*  9^  24  14  28V^  21  j  Do., pref .  t /c 

'3,884  sh.  None  8'$  3  10  35$  6)$  3  11  5X  13X  7X  25  12X  '  ' 

15,000  100  90  75  90  83  X  90  ..  105'-$  90XH5  104  112  108V$  j  Shawinigan  W.  N  P..^  SIQO 

12,000  shs  None .  . .  32)$  23  Saguenay  Power,  pref  .  .  S),% 

), 000  sh.  $23.50  .  27  24  ScytheafcCo..  (new)...  Int. 

17.002  s'is  28X  23X  !  Do.,  pref.,  (new) .  $1.25 

’0,000  shs  None  90'$  70  83  69  82  X  68  81  72  74'$  70  98  71X  HO  90  j  Shea’s  Brew»y . . 

0,000  100  155  140  155  140  154  ISO  156  151  16SX  .  165  161'$  185  184  ;  Sherwin  Williams,  com.  ^60 

10,000  ah.  None .  8X  7  IS  7X  !  Po..^ef.. .  . .  7% 

’8,800  shs  None .  ISX  HX  22)$  14X  30  21 X  I  **)=''•  <=»'"  *,'  S®** 

15,700  100  .  101'$  100  107  103X|  *Do.,V.T .  $100 

0,000  shs  None  MV*  4  7  4  6  3X  10  5X  9)$  6X  15  8X  19!$  13  '  'an 

7,283  sha  None  3.50  1.00  1.50  1.10  25-4  *  2*$  8'$  3'-$  14  7'$  195$  13  »Do.,  V.  T.,  (new). . .  .60 

1.1,510  sha  20  9)$  3  6'$  6  9  6?$  14)*  8X  20)$  MX . I  Silverwood  Dairy . 40 

5,000  sh*  too .  .  107  102X''  ..Do-.Pf'f-. „ . ;•  1® 

,0,000  shs  None  .  28)$  23X  Silverwo^  "A  ’  (new). .  .60 

0,000  sha  None  1.00  .50c  .  7Sc  .25c  60c  145  SOc  .8Sc .  Do.,  B  (new) . ^ 

O.OOOshsNone . SOc  ..  SOc  SOc  50c  4  .. 

8,000  shs  None  18'$  8  13'$  8  13  ..  16X  H  14)$  Sl)$  HX  ...P®.-- .  $5.00 

m  ,.69  .h.  ai/.  9  9IX  9  *  71.^  9  3  12  8)f  141-i  11'/$  ISX  14'$  Simon  Cigar,  com . $1  20 


Int.  36,779  sha  None  6*$  2X  S'$1.90  5 

Int.  $792,180  10  59X  25  60)$  25  li 

746,348  aha  None 

$I  25  476,676  aha  20  . 

1,104,413  sha  None  9X  4X  S)$  3)*  6 

$1  25  289,272  shs  20  lOlX  80  98  85  95 

Int.  900,000  sha  None 

6%  $7,611,000  100  47  47  48  45  44 

299,483  aha  None  M2  MO  . 

Int.  15,000  aha  None  15X  SX  14  7X  16! 

7%  $270,000  100  . 

Int.  72,403  aha  None  . 

$1 . 20  25,000  aha  None . 

$5.50  WOO, 000  100  ;  . 

50,000  aha  None 

$1  00  50,000  aha  None  6  2X  2 

$1.00  750,000  shs  None  70  60  75  50'  65 

$1,275,000  100  . 

Arr.  750,000  aha  100 

Int.  102,000  sha  None  81  60  65  55  67 

$5.00  WOO.OOO  100  120  107  118  110  117 

$4  00  $3,000,000  100  . 

7%  W.000,000  100 

330,009  shs  None  31 X  25  29  20X  24* 

$1  75  $4,000,000  25  IS  15  IS  14 

Int.  4,488,951  sha  None 

$1  25  $600,000  25  45  40  30  25  24) 

700,000  aha  None  56X  40  52  IS  24 

$192  $2,000,000  40  48  34X  47  41  45 

$7,000,000  100  189  145  188  166  178 

$2  22b  442,280  aha  None  282  210  279  266  265 

7%  $1,723,900  100  .  05c  OSc  .  lOc  OSe 

7%  $284,900  100  1.00  1.00  . 

. . .  78,710  sha  None 

4,797  aha  10 

80  103,200  aha  None  38  25  27)$  18X  26X  22 

$5.50  3,480  aha  100  41 X  33  40  36  40  37 

$2  00  721,332  aha  None 

$1.75  $2,775,000  25  8X  4X  SX  3>$  7 

.60  244,854  sha  $5.00 . 

.60  295,852  aha  None  26X  22  26X  24'$  26 

7%A  $2,952,200  100  . 

$1  SO  $2,864,800  20  . 

Int.  81,986  sha  None  lOX  6X  8X  7  11) 

40,993  shs  None  69  34  38X  31  39) 

27,760  aha  None 

$2  00  1  75,500  aha  None  32X  20  25X  16  18 

$1.00  702,000  aha  None  . 

$1.00  117,000  aha  None  1.30  .60c  .SOc  .3Sc  1.00 

$4  00  2,239,772  aha  None  3X  3X  3X  2X  3) 

200,000  aha  None 

.35  $1,000,000  5  33X  H  22X  18  24) 

W.000,000  100  162  140  165  145  155 

$1  00  630,000  aha  None  12  11  9  10 

7%  $2,000,000  100  MS  115  200  100  200 

$1.00  48,440  aha  None  4Vi  2  2  1  .60c 

7%A  W60,300  100  9X  6  7  4  3 

49,328  sha  None 

.70  30,000  aha  None  16  9X  H  5  7 


4X  7X 
2)4  lOX 
lOX  22 


4X  13'g  S's  16)$  11  17) 

lOX  20  13X  22's  17 

1.50  .  65c 

6  15  30  lOX  100 

4X  10  9  12'$  10 

SX  9X  7»t  ISV*  8 

14X  22X  19X  30X  2I)i 


6  9!* 

92)$  107 


6X  16)$ 
103X  109 


2)4  16X  HX  22 

.  17 

.  107 


I6X  275$  16 
IS  19X 
92  100 


31  135* 

35'$  26X 
26X  16X 
106)$  102)$ 
*  2'* 


23)$  33)$  23 


21 '$  21 

30)*  22)$  27)$  29X 


72  65 

126'/$  116 


20X  24X  19)$  27)$  18 
14  18  13 


23)$  185$  24)$  20)$  26 
28  25  30  25 


24)$  20  35  23 

24  17X  33)$  21 


49X  44  X  61 

190  182  230 

280  270 

1.75  .45c  2', 


47  42 

20)$  33X  22 
47  71  57 

256  225  )i 

360  348 

1.70 


41 X  36X  46 

.  MX  HX 

9X  6  HX  OX  17/X  H  21  15)$ 

29  25)$  29  27X  30  28  30X  29 

.  13*$  MX 

.  8X  8X 

22  12  24  18  30)$  22  32X  25 

62X  38)$ 

15X  HX  19X  135$  24X  17X  31  2lX 

18  MX  26  16X  27X  20  31  22 

52)$  40  60  X  48  X  63X  SO  72X  46 


106X  lOS 

32X  45X  37  52  43 

45  47  40X  S2X  44X 


9X  17/X  H 
27X  30  28 


.3Sc  1.00 

2)$  3X 


43  X  60 
125  Ml 


2X  11 

3  8)$ 


80  98  85  97.x  95 
19X  28'/$  18*/$  27X  21 


112  9SX  HS 
41)$  25X  42 


HX  H 
M8X  114 


16'X  H 
M9>$  106 

30X  16 


22X  27  21 

16  20>X  16 


84  75  85 

25X  20  31'-$  22  31 

1SV$  9X  16X  HX  M 


21 X  23 
M9X  MO 
152  163 


Do.,  pref.  . . 

$I  75 

25,000  aha  35 

Dom.  Fabrics  . 

80 

70,000  shs  None 

9X 

Do.,  1st,  pref. . 

$3  00 

$45,000  SO 

51 '» 

Do.,  end,  pref . 

$1  50 

20,000  shs  None 

23 

Dom .  Glass,  com.  .... 

5% 

$4,250,000  100 

129 

113 

126 

108 

120 

126 

Do.,  pref . 

7% 

$2,600,000  100 

155 

135 

152 

146 

154 

151 

159 

Dom.  Glass,  (new>. .  . . 

$1  00 

212,500  ths  None 

Do.,  pref.,  mew).... 

SI  40 

130,000  aha  20 

Dom.  Foundries.  .... 

$1  40 

365,013  shs  None 

36)$ 

19 

23  '$ 

17 

22 

ibX 

30 

Do.,  pref. 

$6  00 

12,000  shs  100 

110 

103)$ 

107X 

100 

I07X 

105 

108 

Dom.  Scottish  . 

$89,153  $1  00 

1.00 

Do.,  pref . 

$2  00 

49,136  shs  50 

33 

Dom.  Steel  &  Coal  **B" 

.50 

$25,750,333  25 

15?$ 

6'$ 

9X 

6'g 

9'$ 

6 

llT* 

Dom,  Stores . 

.40 

300,014  shs  None 

6 ‘✓a 

3 

6 

4*11 

6*/4 

4 

lox 

Dom.  Tar . 

373.884  shs  None 

8 ‘-4 

3 

10 

3?8 

6)$ 

3 

11 

Do.,  pref.  . 

$5  50 

$5,035,000  100 

90 

75 

90 

83  X 

90 

105  '-$ 

.  75 

. 110'/$ 

22*/$  42*/$  28V$  45'* 


27)$  35X  32 


9X  MX  H*$  16 


20*/$  26'/$  21)$  32X  24X  39 
104  . 


30  37 

7  9?$ 

5X  M), 


Dom.  Tar,  mew i .  .  . 

.  .  $1  OU 

442,000  shs 

None 

_  ' 

Do.,  pref.,  mewl. . 

.  .  $1  00 

150,000  shs  $23.50 

Do.,  V.T.,  (new).. 

.  $1  00 

237,002  shs 

Dom.  Textile,  com. . 

$5  00 

270,000  shs 

None 

90'/$ 

70 

83 

69 

82X 

Do. ,  pref. . 

7% 

$1,940,000 

100 

155 

140 

155 

140 

154 

Dom.  Magnesium. . . 

400,000  shs 

None 

Dom.  Malting . 

.  $1  00 

78,800  shs 

None 

Do.,  pref. .  ,  .  . 

..  $1  25 

$835,700 

100 

Drydcn  Paper 

150,000  shs 

None 

115$ 

4 

7 

4 

6 

Dom.  Wollens  . 

.  .  $0  80 

147,283  shs 

None 

3.50 

.00 

1.50 

1.10 

2H 

Do.,  pref.  ... 

Int. 

63,510  sha 

20 

»x 

3 

6)/* 

6 

9 

Donnaconna,  pref..  . 

. .  $4  50 

25,000  shs 

100 

Donohue  Bros.  .  . . 

. .  $1.00 

150,000  shs 

None 

East.  Dairies  .  , 

100,000  shs 

None 

1.00 

.50c 

75c 

.25c 

60c 

E.  Kootnay  Power  . 

30.000  shs 

None 

50c 

East.  Steel 

. .  $1  90 

58.000  shs 

None 

18'X 

8 

H'X 

8 

is 

East.  Steel,  mewi.  .  . 

Int. 

288,144  shs 

None 

4'X  2)$  7  4 

41)$  37X  SO'X  48 


28X  23X 
7IX  HO  90 
161'/$  185  184 


3*X  10 

6)$  MX 


51  165*8  .  165  161'/$  185 

.  8X  7  IS 

155$  135$  22)$  MX  30 

.  101'$  100  107 

5-X  9',$  6X  15  8X  19 

2*4  8'$  3'$  14  7'x  19! 

8X  20)$  MX . 


W.000,000  100  102)$  90  99  87  88  78  91 

140,000  shs  None  16X  7X  16  12  24  21 

$1,700,000  100  . ’ . 

35,197  aha  None  13*$  6)$  8'$  5  5  ) 

11,779  aha  None  Ml  90  106  95  103  85)$  lO: 

90,000  sha  None 

174,276  sha  None  72  50  52  46  54X  36  SI 

697,104  sha  None  131  120  124  122  124  121 

64,518  aha  None 

$1,075,000  100  24  14  16'/$  15  M'$  10)$  13'$  12  20 

110,003  shs  None  101  95  99  85  lOOX  98X  106  104X  H9 

30,000  shs  None  6  3 '4  .  065$  .04X . 

$1,000,000  100  . 

2,789,122  shs  $1.00  11  !$  5)$  6  3  6  2X  H 

1,344,695  aha  None  12)$  6  9X  4  4X  3  I 

446,365  shs  None 

268,570  shs  $1.00  24  9  12)-$  9  11  6!*  15 

350,000  aha  None  80.)$  60  99  85  70  66  94 

546,659  sha  None 

56,273,800  100  . 

135,000  aha  None . 

183,000  aha  10  . 

$2,413,000  100  17X  H  M)$  9X  MX  H*$  16 

43.500  aha  40  .  .  . 

553,191  aha  None  6  3  5  2  6  3!$  .16 

46,000  aha  None  17  10  18  16)$  21  15X  21 

65,009  aha  None 

$400,000  25  . 

25,000  aha  None 

177,159  aha  None  28  2lX  22  1  7  24  25 

$1,584,894  $1.00 . 

30,000  sha  None 
20,000  shs  None  .. 

60,060  shs  None 

5,377  aha  None  19)$  12  12  8  8  S*$  10 

150,000  aha  None  19X  H  . 

60,001  aha  None  102  90  96  89  97 

34.500  aha  None 

$1,500,000  100  . 

$1,700,000  100  190  130  180  154  ISO  205 

$826,600  100  18  15  18  10  15X  ISX  22 

$128,800  100  24X  16  17  12  17  12  19 

628,480  aha  None  108  100  107  103  106X  108 

2,178,230  aha  None . 

$5,000,000  100  . 

50,000  shs  None 

$400,000  2$  15  7  HX  «X  M  16 

150,000  aha  None  126  MS  115  108X  H5}$  127 

200,000  aha  None  19X  HX  1*X  4X  18  HX  22 

W.460,000  100  . 


5 

3^4 

SX 

5X 

6H 

SX 

6X 

6 

25)4' 

22 

27*$ 

25 

32 

24  X 

30X 

28 

166 

153 

173 

1625$ 

176 

168X 

182 

175 

17H 

10 

17 

IS 

23 

1S*$ 

26 

30 

120 

120 

120 

120 

SH 

50c 

6 

17 

6 

26 'X 

iSH 

7 

10)a 

6X 

12 

10 

21)$ 

12H 

16)^ 

'  6H 

9 

7 

17 

8'$ 

20 

14 

90 

80 

98 

103 

98 

103)$ 

102 

25 

19 

28  X 

24 

52 

28'$ 

83 

SO 

6*4 

4 

’51$ 

4'$ 

8's 

5*$ 

S's 

6 

M5)$  100 
31)4  26)$  35 

73  57  81 

152  140  151 

8  S'.$  9 


30*$  16*$  36  28 

.5*/$  I6'/$  6X  17X  12 


17  9'$ 

18  58'$  32 

93'/$  107)$  100 
13'-$  6', 

7*$  6'/$ 


19'$  1S*X 
73)4  45 
102X  100 
15X  H 


33X  31 X  39)4  32 
16  9X 


49'$  485$ 
16 '4  13 


HX  30)$  17 


109 

285  60S 

28'$  16 


19‘4  135$  1«X  HX  22X  16X  26X  20 

108  100  I05X  107)a  107X  103  106  1035 


16'$  . 
275$  26'$ 


16X  13 
127  114 

HX  22)$  15 


225$  IS  30  22  38 

145  H9X  156  MS!*'  187 

25  22  37'4  22 

23X  22  36X  22X 


H'4  115$ 
385$  29 


0  107  103  X 

8X  19!$  13 
7>X  19X  13 


Sl)$  13  X 


Latest'  'High  And  Low' 

Tabulation  Off  Press 


Do.,‘'B"  . 

Famous  Players  .  . . 

Do.,  inew) . . 

Do  .  V.T . 

Fanny  Farmer. 
Federal  Grain,  com . 

Do.,  pref . 

Fittings  Ltd . 

Do.,  “A" . 

Fibre  Protiucts 


29,500  shs  None 

5  Va 

2X 

3)a 

2 

3)$ 

7 

3 

7 

$200,000 

$1,237,500 

$2  00 
$1  00 

12 

6** 

8 

5 

6 

3 

io 

S'h 

14'li 

$1,635,325 

25 

6 

3', 

55$ 

3 

5'$ 

10 

^H 

10 

41 .796  shs  None 

34 

31 

30 

25 

29*$ 

24 

32*i 

20 

23'a 

50,000  shs  Nonf 

6 

2'$ 

5*$ 

3 

4 

2 

SH 

2 

5 

8^4  ll‘i  \SH  14  ■  Simon  Cigar,  cont 


238,000  shs  None  ••  ••  ••  ••  ••  ••  ••  ••  lei-' 

80,000  shs  None  ••  ••  ••  ••  ••  ••  ••  •'4 

619,872  sht  None .  .  ^ 

332,1 28  shs  None  ••  ••  ••  ••  ••  ••  ••  ••  **  *  ^  «ii 

297,176  shs  None  ••  ••  ••  ••  ••  ••  ••  ••  ••  •• 

1 20,000  shs  None  »•  ••  •  •  •  •  ••  ••  ••  •• 

366,965  shs  None  ••  ••  ••  ••  ••  ••  ••  ••  ••  ••  •  He  i  / 

366.985  shs  None .  99  ,, 

55,191  shs  None .  ^  K* 

$700,000  100  .  ■  -  -  ■  ,  ’* 

60,085  ah.  $5.00  9  S'X  9  5X  10  8X  HX  7X  16)$  .. 

10.000aha$40.00  103X  103X  106  105  105  103  110  104  HO  HIX  102  106 


16  6X  16  10 

225$  20 

20',$  12*X  22X  ISX 
105$  8X13 


_  .  .  J  e.  rinre  i^otiucts  ... 

Latest  edition  i.s  announced  of  Fieury  Bisseii  Ltd.  . . 
the  annual  publication,  "High  and  Do., pref. 

Low  of  AU  Canadian  Listed  Se- 

curities,”  by  Financial  Counsel,  of  Do..“B” . 

Montreal  and  Toronto.  Thi.3  book- i  Foundation  Co., . 

let  provides,  in  one  alphabetically  j  °  "f 

arranged  tabulation,  price  ranges!  Do.!5xro,pref  ! 

of  stocks  listed  on  the  various  ex-  j  Gen.  Bakeries  . 

changes  over  a  12-year  period  j  • 

which  runs  back  annually  from  |  Gen.  steel  Wares  . . . 
1946  to  1939,  and  includes*  1937.  j  Do.,  pref. 

1933,  1932  and  the  peak  year,  1929.  |  ; 

Dividend  data  for  1946,  with  re-.  Do.,  pref.,  (new  i  . 
cords  of  the  Montreal,  Toronto  I  Go^on  MacK.y  “A" 
and  New  York  averages,  are  in-  gt^ot.'-a”.  "i!!! 
eluded.  I  O'  •  <»*” . 


-130,524  aha  None  24  18 

1,737,072  shs  None 
189,000  shs  None  24  18 

344,915  aha  None  30  20X 

160,000  shs  None 
30,000  shs  100 

82,040  aha  None 
49,224  aha  None 
25,000  sha  10 

15,183  shs  None  1  X  *$ 

3,472  shs  100  27  19 

'  500,000  shs  None 
1,388,960  sh*  None  22 *«  HX 

70,000  shs  None 
84,600  shs  None  15?$  6 

1,662,363  Sh*  None  16' »  9'-$ 

j-li, 196,000  100  08X  80 

$3,500,000  100  105  96 

250,000  sht  None 
75,000  aht  None 
$405,600  100 

310,879  shs  None  lOX  4'$ 

$5,000,000  100  96  78 

257,260  ths  None  87  58 

$5,458,100  SO  57)$  51)$ 

110,000  ths  50 

201,600  shs  None 
201,600  sht  None  ..  .. 

36,120  sht  None  ., 

20,000  aha  None  . .  . . 


235$  16'$  20 


4X  HX 
23)$  . . 


HX  «X 

22X  15 


20X  38X  37 
SX  2X 


35  66 

3X  lOX 


20X  M)$  24)$  9' 

24  X  79 


165$  105$  16X  H'.$  16X  19 
9X  6X  *  4)J  11 X  7 


10  1.50  1.00 

24  .  25X  20 

26**  23  )j  33X  24 

26X  23*.$  29'/$  25 

21  MX  32 


00  4X  1 
20  31  24 

55$  3 

24*$  J2X  21 
25X  32 


10  I  Do.,  pref . 

20  Simpaon’a  Ltd.  “A". 

ISX  Do.,  “A”,  (new). . 

Do.,"B" . 

26  Do.,  “B",  (new).  . 

8X  Do.,  pref. . 

Do., pref.,  mew). . 
15  S.  C.  Power,  com  .  . 

Southern  Co . 

46 '  $  Stanley  Brock  "A". . 

SX  Do.,'‘B” . 

89  Stand.  Chemicals.  . . 

6X  Do.,  pref. . 

12X  Stand.  Steel,  pref  .  . 

I  Stand.  Pav.  a  Mat. . 
l'.$  Do.,  pref . 


$1  20  30,050  aha  None  21X  H 

7%  $400,000  100 

120,000  aht  None  HX  4 
Int.  360,000  aha  None 

120,000  sha  None  105  79 

Int.  360,000  aha  None 

$6.50  $11,2.50,000  100  15  9. 

$4  SO  $11,250,000  100 

.80  400,000  aha  None 

.  76  750,000  aha  None 

Int.  31,350  aha  None  14  8 

Int.  62,700  aha  None 


5X  10 

105  105 


8X  HX 

103  110 


7X  16)$ 

104  HO 


31'/$  15 

MIX  192 


106)$  87X  USX  106 
12  9X  HX  8X 


9X  20X  10 


24)$  :  Stedman  Bros . 

3)$  I  Do.,  (new) . 

21  I  Steel  of  Can,  com.. 
I  Do.,  pref . 


61X  100  77 

70  101 X  00 


7)$  H'/$ 
77  100 


8*$  155$  10)$  20 

84X  lOSX  97  118 

93  109X  100  111 


33)$  285t  Sterling  Coal 
20  M*$  I  Stuart  Oil.  pref. 

18  106  I  Superailk  Hoaiery  "A” 


$5  00 

M.ooo'ooo  100 

2.00 

.40c 

.Obc  .25c 

l.SO 

A 

9,790  shs  None 

65, 

3X 

5  2X 

7 

131,082  sh.  None 

Int. 

50,000  shs  None 

.60b 

101,792  shs  None 

86  <X 

62 

70)$  59  X 

62  X 

407,168  sht  None 

83 

63 

76  68 

70 

$3  00 

460,000  shs  None 

4 

3 

3X  3!$ 

SH 

$3  00 

$6,495,800  25 

12X 

iO 

IS  10 

13  X 

27X  15,X  40  27X 

24)$  10)$  36X  23)$ 


103*$  99  MO  101'$ 

M)$  I0)$  16*$  I3'$ 


7X  3)$  10)$ 

19'$  14  24 

45X  .34 


59  74  X  S9X  70 

66X  76  X  665$  76 


111)$  MO 
2*$  3X 


lOX  4'$  9)$  4'$  8) 

96  78  94  87  95 

87  58  80  67  X  67 

57)$  51)$  55,5$  SO  55 


100 

175$  11)$  21) 

IM)$  lOOX  107 
101  94*$  110 

S6>$  S2X  66 


bo.,“B” . 

Do. ,  pref . . 

St.  Law.  Corp., com. 
Do.,  “A” . 


lOiX  109 

92  129 

53X 


205$  ISX  St.  Law.  Flour,  com. 


$2,500,000  100  3X 

.80b  36,491  aha  None  4X 

75,000  aht  None  82 
25,000  aha  None  5X 
$5  00  $431,500  100  21 

580,304  aha  None  30 
$1.00  $13,000,125  50  125 


4  2X  • . 

72  70 

2  2X1.60  2.00 

105$  18  HX  16X 


13'/$  12 

3X  IX 


105  Do.,  pref. . 

99X  St.  Law.  Paper,  pref. 

Tamblyn  Ltd . 

52X  Do.,  pref.  .  .  . 

1 1  Tip  Top  Tailors . 

1S)$  Do.,  pref. . 


48,000  sha  None  52X  >0 


$7  00  $553,900  100  12 

W  00  $13,000,125  100  53 

.80  112,000  sht  None  H'X 

$2  SO  500,000  aht  50  110 

.30  1 20,000  aha  None  3 

$7.00  $1,053,200  100  11 


85  65 

9Sc  4X  IX 

8X  1«X  HX 

35  24 

130X  119 
47X  41 
8X  15  lOX 


S2X  62X  52*$  535$  52X  53 


65  83)$ 

IV$  35$ 
HX  22 

24  35 

19  142 

41  65 

lOX  12 


OX  6X 

39  X  24X 


40X  93X  585$  115 


16',$  27X  22X 
55  S2)$ 


(Continued  on  page  32) 
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Stock  Market  Valuations 
Shaded  for  Past  Year 

Net  Decline  of  $38,973,205  Climaxes  4  Years 
of  Steady  Expansion  on  Market  Values  — 
Volume  of  Trading  Declined .  as  Year  Ad¬ 
vanced 


Mi'iiiriliHii  . .  . 

liirwcrs  A  Dislilii'is 
H.A.  liiiiik  Niilc  .... 

H.A.  DM  . . 

M.<  .  iMuesI  ProM. 
It.i;.  ‘A”  .. 

I)i>..  “H"  . 

Itiiick  Silk  . 

IIiiiIMiiik  I’i'oMiicts  .. 
IliirliiiKloii  S'Ici'l  . 
Mums  A  (.<>.,  '.V  ' 


„  — <.i<l<l»<'M  l.iiieii  . 

vanced  n,,..  ],i  p,.,.!- . 

Di)..  Jiiil  pi'fl . 

steady  increases  in  gro.s.s  stock  expanding  might  appear  paradoxi-  (iiixHiv  Powci-  . 

market  values  on  Montreal  and  To-  cal  in  view  of  the  old  axiom  that  *  •'"‘•'i  . 

ronto  industrial  markets  during  4  earnings  and  dividend.^,  in  the  final  . 

years  from  1942  to  194.')  were  inter-  analysis,  are  the  principal  stock  Cim  (  (■incui 

rupted  la.st  year  according  to  a  market  yard-stick.  There  was.  how-  . 

compilation  made  by  The  Financial  ever,  one  noteworthy  feature  of  . 

Times  which  shows  a  net  deprecia-  industrial  operating  results  for  I'nru'in^s! 
tion  in  values  during  1946  of  S38,-  1946  as  compared  with  1945,  which  Do..  “Ii” 

973,205.  Change  was  smaliest  reg«  was  that,  although  net  earnings  in  ■'•on  Kouniiiips  ... 

istered  either  way  since  1925  —  general  have  been  greater,  operat-  . 

when  these  figures  were  first  com-  ing  profits  of  most  companies  were  cmh.’  Mrif'iiliici y 

piled,  smallest  previous  change  in  on  a  reduced  .scale.  Increa.ses  in  net  <;hii.  Nih-.  powfr  . 

market  valuation  having  been  in  for  last  year  were  very  largely  ac-  ”  — 

1939  when  a  net  depreciation  of  counted  for  by  income  and  e.p.  (■.,i”’'s.s.  i.inrs 
$135,385,598  was  recorded,  and  it  tax  cuts.  Do.,  picf.  .  .  " 

had  little  effect  on  the  cumulative  labor  Disorders  Factor  • 

Lower  level  of  operating  profits  Jn!- uZrirs 

790^00 19/ industries  resulted  from  a  IJ'e'vne,  . 

from  $1,729,309,121  at  end  of  1945.  material  rise  in  coats  both  of  '  “IV,,. 

Depreciation  in  values  last  year  labor  and  materials  while  prices,  chm.  '<'iiniirrs  . 

was  more  than  accounted  for  by  re-  in  the  main,  continued  fairly  l>'>-  isi  pi.-r . 

duction  in  value  of  indu.strial  i.s.sues  static  due  to  maintenance  of  ceil-  'Y.'’''- 

on  the  two  "big”  ^  boards  which  jngs  on  majority  of  commodities  'V)ii., ''“A" 

amounted  to  $163,562,360.  Curb  and  products.  Only  in  latter  part  Du.,  pi«-r.  (<>iiii  . 

market  issues  ori  the  other  hFiiii,  vpat*  waa  thprp  a  tpnripncv  t'Hn,  (.plunFst* 
showed  a  net  appreciation  for  the  J^rof  federal  government  to  re" 

year  of  $59,912,667,  chartered  bank  lax  price  controls  and  as  from  d„,.  pvef,  ‘ . 


(Imi.  llroiizF  . 

Do.,*  prff . 

(]«n.  I'siniiers  . 

Do..  1st  .. 

Do..  2iul  pref. 
fjin.  (!ar.  A  .roiimln 

Do.,  . 

Do.,  pr^r.  (<»I(D 
(’hh.  (iPhiiiFse  .  .. 

Do.,  piTf.  ,  .. 
(iHti.  ('.ottons,  coin. 
Do.,  pref . 


stocks  —  all  of  which  registered  beginning  of  this  year,  ceilings  on  <:»"•  DifMsp  .t  Dink 
gains,  added  $58,550,000  to  their  many  products  have  been  lifted  en-  I.'”"'  • 

market  valuation;  while  loan  and  tirely.  '"I'j;, '  '’"m! 

trust  securities  added  $6,126,488.  Past  year  was  marked  -  parti-  Chp.  KikmI  Pi<m|.  mpw  ) 

It  is  worthy  of  note- that  the  net  cularlv  during  first  6  months  — by  i*""  ‘  .  . 

depreciation  in  stock  values  for  last  serious  and  fgr-reaching  labor  I.'"'’-  'V'i?'’  ■' 

year,  even  if  small,  kept  intact  a  disorders.  Basic  steel,  rubber,  elec-  imi.  Alcohol,  “A” 

record  since  1945  of  not  more  than  trical  supply  and  textile  industries.  Do.,  "if’  . 


4  years  without  a  change  in  the  among  others,  were  hard  hit  by  I' . 

trend  of  market  values.  Between  .strikes  and  of  course,  other  indus-  "|')o.  pi  er!  "'  , . 

3925  and  1928  there  were  4  years  tries  such  as  automobile,  machinery.  Do.!  pref!  (nc»  i  .  . . 

of  net  appreciation  in  .stock  valua-  implement  and  equipment  producers  *•«"•  J'Jv  . 

tions.  Thi.s  was  followed  by  4  years  were  keenly  affected  by  interrup-  • 

of  net  depreciation  from  1929  to  tions  in  supply  of  essentiol  mater-  ”d,’...  •"if’"'**"!!.... .  .. 
1932.  Then  there  were  4  years  of  jals  from  struck  industries,  (hm.  w.  n.  Hoxch.  ".k” 

appreciation  between  1933  and  1936;  International  developments  plav-  ''‘'*1  •  • . 

one  year  of  depreciation  in  1937  and  ed  an  important  role  in  trend  ‘of  ^,vks^lll  'l>lo«'  "‘l..! 
one  of  appreciation  in  1938;  3  years  stock  markets  during  1946.  During  (:i.n>i!  itHkiMic,  .!!!!!. 
of  depreciation  from  19.39  to  1941  eariy  part  of  year  proceedings  at  <'1)1".  Min.  A-  snidt.  ... 

and  4  years  of  appreciation  between  United  Nation.s  and  foreign  secre-  . 

1912  and  1945.  Net  appreciation  in  taries’  conferences  developed  ser- 

market  values  last  year,  amounting  ious  diplomatic  schisms  between  Do.,  incr . .  . 

to  $1,389,144,676  was  greatest  the  Western  nations  and  the  iniixoiiM  Mills  .. 

change  shown  during  22-year  period  u.S.S.R.  Particularly  in  the  United  (  o»i  " 

since  1925  exceeding  by  a  moderate  States  did  feeling  against  the  latter  ('hi,  AiiciHft  ...  .... 

margin  2  big  depreciations  of  $1,-  i-un  high  on  various  occasions  to  Dnvis  i.paDicr,  “.U’  ... 

,311,643,981  for  1930  and  $1,303,-  such  an  extent,  as  a  matter  of  *'*V'  . . 

675,609  for  1937.  Twenty-two  years  fact,  that  the  pos.=ibilities  of  war  hiMlllris-^ia 
record  of  changes  in  market  valua-  were  freely  di.scussed  in  the  U.S.  Doniiiiion  itVi.luV 
tion  follows: —  press.  Such  developments,  natural-  Dmii.  ('oni.  pier . 


.Alitii'iM  iali.iii  ])i-|ireciatin:i  I  jy^  g  chilling  effect 
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1  Ki ,  (117. mu 
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market  sentiment. 

Throughout  the  whole  of  1946, 
labor-management  relations  exert- 
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Do.,  pref.  ..  .. 
Doill.  rahlics  .  .. 
1946,  Do.,  1st  pier.  .. 
>xert-  prof. 


ed  an  influence  on  stock  markets.  |  V'iass ' 
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Ifl’ll  .  !l.77.lmt.417  ““  i.inucii.c  u.i  0L10..V  i.ia.  j  . 

if>r,ii  .  i.;!ii.(;4;!.'isi  Although  major  strikes  in  the  d,,.,  pipf . . 

.  '  United  States  after  the  early  part  Dom.  . . 

. year  were  relatively  few —  . 

ii'31  !!!!!!!!!!!!!!!!!!  .m!7!s7’t!.’.22  !!!!.!!!!•.!!!!!!!.!  the  short-lived  soft  coal  strike  be-  s’, ''.u'isii  ...!!!!! 

ii'3.7  .  ''r’l .  ins  notable  exception  -  relations  do..  lui'i'.  . ._. 

1!!^'.’  .  3.ii77,7x7,i:!ii  „  between  labor  and  management  Dam.  .si.-i  l  A  Coal.  "H’’ 

i;(.u  334!Di!(.3is  maintained  the  nature  of  an  rm"'*  ■■;  ■;!"! 

v.i.iii  .  i.37..3S7,7;i,s  armed  truce  with  a  new  outbreak  d,,',  v.T.  !. . 

.  strikes  always  a  threat,  especial-  Do.,  pirf.  inaw)  .... 

. 1 1  >  7:!->  47’i  ’  '.V  8a  ceilings  were  removed  by  m.,  — 

ii>43  ..!!...!!!......!  mi7!2t7!is7  . !!  Washington  and  prices  began  to  pi'-r.' 

’!*'i  .  .  'Vwl'leiis  ‘ ' . 

.  . 144,(1. b  ■  Towards  the  latter  end  of  the  Doiiuhcohh  I’appi-  pcpf. 

— _ L'IJYILJ  year,  concern  regarding  economic  I’Y'.'ll'YI''  i.lll.'lY  . 

8.(iii4.i,Mk(Mi(i  ti,3i;4,844,(»8u  conditions  in  Great  Britain  became  "h'ootcna.v'  PowVr  ' 

Net  .\ppr .  l.(ino,:!;t>.!i2(i  g  factor  in  the  markets  on  this  iciistiaii  st.-pi"  i>ro»l.  (old 

Statistics  compiled  by  Montreal  l,;.  vipri  l•l•^Kl.  (new)  . 

and  Toronto  Stock  Exchanges  in-  ‘  '  Trading  Volume  Declined  LJ^vLTioa  MaVhh.e' 

dicate  that  value  of  listings  on  volume  of  trading  on  the  in-  |."p,. " -a'’  . 

former  (including  Curb  market)  in-  dustrial  markets  declined  as  the  Klpoiroliix  Corp . 

creased  about  $118.5  million  be-  yggr  194$  advanced  as  indicated  bv  Km.ippl  &  Heat.  Pnal. 

tween  end  of  December  1945  and  end  following  table  showing  monthly  .-n"  ..... ! 

of  December  1946  while  quoted  transactions  on  Montreal  and  Tor-  K<iiiital>lp  l.ifr  . 

market  values  in  Toronto  declined  onto  markets  from  December  1945  l■■alPolls  Pla.vns  . 

during  same  period  by  approximate-  fo  December  1946: _  raim.v  I'amipc  simp* 

ly  $194  million.  Monthiy  trend  in  . . . 
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Montreal  and  Toronto  was  as  fol 
lows: — 

Montr(»al  Tdniiito 

$  $ 


r'aiin.v  I'aniK'c  Simp*  ,•• 

hVdi'cal  (icain  . 

!)<>.,  pref . 


r>pc.  11147 
.Ian.  13  4(1 


Mar.  131(1 
-Apr.  13  li; 


Sxpt.  134(1 
4 'cl.  134fi 
Nov.  134(1 
Pcc.  134(1 


Montr(»al  Tdroiito 

$  $  Dcccnilx 

S,Si(,'!,(178,112  7,43(l,377.4fi,7  •laMiiac.v 

3,76I.;137,.77(1  S.(12K.i),7S,(1:I2  l■>h(•(lilr 

3, 431. .1.37.4:1.8  7.71 1 . >42.81 7  Mao'li  . 

3, 73 1,23(1.1(32  7,S1  3.342..3((4  April  .. 

I(,74(1.1(41,2((I(  7,31(;:,30((,4(i1  May 

3,S:i(1.143.4(l((  8, ((73. 173,187  •li(m’ 

3.733, 447, (107  7, 872. .334. 21  (I  Inly 
3.332.38,8,334  7,721,7311,423  .ViiKiisl 


8. 733, 783. 8  17  (1.718,807,272 

8.717,21  1,103  7.047,733.3(13 


Modi  real  'I'oroiilo  |)<,.,  pref . 

Miiii(i«\-  MiiiiiiJ!,'!;  Klhrr  Prods . 

Industrial  Industrial  Klttings  l.4d.  (.nil. 
Sliari's  Shares  Do.,  . 


Dirember  .... 

.  1.0(13,12*^ 

3:i,37.',0(M) 

I'lcrl  ManiifactiiriiiK  . 

.fftiiiiaiy  . 

.  2.217,323 

1)0.1 1 3,(818 

l-'lciicy  Risvpil  . 

.  1 .1: 

I'pbriiary  .... 

.  !.(>8.'.,027 

43,001. <70 

Do.,  pref . 

.  .30 

Ma[v4i  . 

.  1.0:»8,(Hir) 

31, 1,001 

Ford,  (llass  “A*'  . 

.  lll'K 

.\pril  . 

.  1..S!t2.27.'i 

4(t,!MI7,l  17 

Do.,  “IF*  . 

.  2-> 

May  . 

.  l.l).*>2,(Mi() 

30.0.’»r.,."»!l.’» 

Foiindalion  ('0.  of  ('.an. 

2f» 

June  . 

.  !JS.'.,323 

18.710.221 

(latinruii  I’owpr  . 

.  17 

.I((ly  . 

i.(C,a.(.4i 

2b::.M.0.*i7 

Do.,  pref.  . 

IKI'i 

.\ugiist  . 

.  818,800 

23,8151.211 

Do,,  picf.  :>'.!%  . 

110 

Sepieinber  .... 

.  ].lfM.6(i3 

«,72i,;i7i 

I'i 

Dclobep  . 

.  !M’)7J>!JI 

L>i.:ii«.;i.'.2 

(iaii.  I’lwls.  “.V”  . 

.  20 

November  .... 

.  KH.').i(>;i 

7'S.a2;l.(l  1.-, 

Do.,  “H”  . 

20 

I)er«*iiiber  .  . . 

!l(i2,lM.'> 

Ill,  III:).  Ill 

Do.,  pref.  . . . . 

Kll'i 

Pec.  1343  .  8.324,020,333  7.241,037,330  If  has  been  noted  previousl,v  in  ^*'‘.'‘.1  "("'r*  . 

Decline  in  valuation  of  industrial  reviewing  these  market  valuation  (;,„Mi've(I*r"  The  ! 

stocks  on  Canadian  markets  was  figures  that  their  relationship  to  Do.',  pref.  (i>e«i  ^ . 

shown  last  year  in  face  of  a  fairly  the  trend  of  the  stock  market  as  a  do'|d<>ii  Miiekay  “A”  . 

marked  improvement  in  net  earn  whole  is  distorted  to  no  little  ex-  ci.'a’fi'tm  *  &  (vV  •■.v’’ 

ings  of  industrial  companies  in  gen-  tent  by  the  fact  that  a  relatively  (iraud  A-'  ioy  .  V.'. 

eral  and  also  in  value  of  dividends  small  change  in  the  market  for  (i.  i..  9«i>,7’  '-iku . 

paid  during  year.  stock  of  a  company  with  a  large  IJ"-  »;J,’,'j',|'i'rrv . 

Estimates  compiled  by  The  Fin-  outstanding  capital — such  as  C.P.R.,  ''i)”,,  iircf. 

ancial  Times  indicated  that  dividend  International  Nickel,  Imperial  Oil  riurd.’  c.iia-ics  . 

distributions  by  Canadian  coiTora-  and  International  Pete — can  mean  1  . 

tions  during  1946  showed  consistent  a  comparatively  substantial  change  pn'r!  '’"''..!!!!!!! 

month-by-month  increases  as  com-  in  market  valuation.  All  of  these  HuuiMIop  Bridge  . 

pared  with  corresponding  months  4  issues  showed  declines  during  MHiuiiion  Cioiious  . 

of  1915  and  that  for  12  months  end-  1946;  and  market  valuation  was  i)mic'h'*i*((pcr — 

ed  December  31st  1946,  aggregate  weighted  accordingly.  An  example  no'i't 'noiifrew  c'u.  _ _ _ 

distributions,  at  approximately  of  the  effects  of  this  is  .seen  in  a  i)<>..  iircf.  . 


$320.8  million,  were  greater  by  1  comparison  of  C.P.R.  and  Consoli-  . 

o _ -1 -  no.,  pref.  (oldl  .... 


about  $36  million  than  estimated  dated  Smelters  as  shown  in  the  fol-  pp^f'  i  . 

total  for  1945.  These  dividend  fig-  lowing  table  which  reveals  that,  h.b.  ’Mining  .  ,  . 

ures  it  should  be  noted,  are  inclusive  whereas  Smelters  showed  a  mar-  Hunts  (Vuiriies,  “A"  . 

of  distributions  on  mining  stocks  ket  advance  about  4  times  sis  great  i,,'*'!.','.!  *i  *  on 


1)1.  U1S1.11UUI.1U11)>  uii  iiiiiiiiif^  JVCI.  D-umiiuc  auuui.  n  i.iiiu;i>  <u>  gicni.  ()j|  . 

which,  due  to  continued  unfavorable  as  the  decline  in  C.P.R. ,  drop  in  iippci  hii  'I'oiiarro' . 

operating  conditions  in  the  gold  market  valuation  of  the  latter  ap-  Du..  lucf . . 

mining  industry,  were  on  a  gen-  proximated  the  gain  in  valuation  . 

erally  lower  scale  last  year  than  of  the  former.  !nIi!'’Ar'i'i-piHiu-(’!  "A” 

for  year  before.  Industrial  divd-  Following  table  gives  detailed  d!i.,  pici'.  ...’ . 

dends,  accordingly,  made  an  even  figures  of  appreciation  or  depre-  lugii*.  .loim  . 

more  favorable  comparison  than  the  elation  during  1946  in  market  '"ji,/*' p'lpf  ‘ 

foregoing  figures  indicate.  valuation  of  all  stocks  in  Montreal  i„tiMv(>iouiiii  ciwi  ....... 

The  decline  in  market  valuations  and  Toronto  markets,  mines  ex-  Do.,  pref.  — 

while  earnings  and  dividends  were  eluded:—  Inter.  MpIhI  IuM.,  "A 
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.7(I,(((I0  ^JcJiil-Kianilenac  ' ! . 

■■■'  Mercury  Mill*  . 

Mlllon  Bricli  . 

-  Milchell,  Robert  . 

•■■■  Molson’s  Hrew . 

Monarrli  Knillliig  . 

‘1  jii  (MHl  I4ii.,  jirel.  . . . * 

r.a'oiMi  Montreal  Cotloiis  - 

li(iU  (((Jil  y(.|  Cyitoijs  pref.  (ylu) 

40.')O(l  I,.  H.  A  Power  ... 

■  •  •  Do.,  :4e{  notes  . 

'  Mold,  l.ih.oiuotlve  . 

„  Moulreal  ’leleKiaiili  . 

IB.i.iH  I'l.uiiiways  . 

*■■■  Mimxc  Corp . 


A)>pre-  ,  Depre-  | 
elation  elation  I 


Market  Record  of  Canadian  Stocks 


(Continued  from  page  32) 


<  Stacks 

Tookc  Pros.,  com . 

Do.,  pref. . 

Do.. com.,  new. 
Toronto  Elevators  “A” 
Do.,  pref. 

Traders’  Finance  “A”  . 

,  Do.,‘’B’  . 

Do . ,  pref. 

Tucketls  Tobacco,  pref. 
Twin  City,  R.T. . 


Stock  1^4 

CutatandiriK  Par  H. 

8,f)a7  ihs  N<  ne 
SQR.S.OOO  100  32 

20,325  slis  None  40 

52,318  slis  Ntne 
*  25.521  shs  50 

27,453  shs  None 
;;0.000  shs  Nt.ne  160 
$2,500,000  100  2* 

$2,000,000  100  28 

4^0,000  slis  Non 
$3,000,000  100  17 


SUj  13S  11  k 

23i^i  20>i  28>i 

SOU  54  52*4 


H  L.  H. 

3.5  14  U 

36*4  28  U  47 


155  142  152  ISO 

2  1  5>i 

26U  21 'j  28>4 


2.8.'.().(»0() 

Twin  City,  pref.,  new) 

$2  so 

80,895  shs  .50 

26 

20 

28*4 

.30 '4 

27’j 

.<2 

20 

l.(it:!,8|() 

Union  Gas  Co  .  ,  .  . 

Int. 

706,199  slis  None 

16 

7  ’ 

18 

13’ 

24 ’4 

16», 

31 

ig'i 

United  Corp.,  **A“ . 

$1  so 

5i.9,35  shs  None 

6’*^ 

3 

5’ s 

2 

4% 

2% 

6 

3% 

5' 

3’4 

8" 

3% 

M  ' 

9% 

9.;;d 

Do.,*B“ 

Int. 

2.19.790  shs  Ncne 

4% 

2% 

4 

3 

4 

6’ 

3 

13 

I5»4 

12% 

22 

.'.3,.'.3.5 

United  Steel  .  .  .  ,  .  . 

Int. 

469,4  1  9  shs  None 

55 

50 

60 

50 

60 

T7  1 

50 

99 

78 

100 

97*4 

106 

Viau  Ltd . 

44,920  shs  None 

37 

22 

38 

33 

50 

37 

58 

AH 

.59’ 

50 

76 

58 

99 

74 'i 

1,:572.‘I2(> 

Do. .  pref . 

5''; 

S7‘»4.300  100 

44’,/ 

29’4 

50 '  s 

36 

50 '4 

40 

65 

47 

77 

57’. 

117 

69 

19I.('>!)1 

Wabasso  Cottons  .  .  , 

$4  00 

69,903  shs  None 

20*4 

10% 

23*4 

18 

31 

18  4 

21*4 

18' 

27% 

20’ 

22'3 

21 

30*4 

24  U 

W«II<cr.  H.  &  W.  . 

$4  00 

724,004  shs  None 

135 

120 

150 

160 

Do.,  pref. 

$1  00 

560,818  shs  None 

5 

1% 

2 

*4 

.3 

1 

8 

3 

7 

5 

West  Kootenay,  pref  ,  . 

7% 

$500,000  100 

8 

7 

West  Can.  Flour,  com.  . 

1.(5,000  shs  None 

47 

21 

25 

17 

40 

25 

98 

40 

<>A<j 

75 

•111 

Do. ,  com. ,  new  . 

183.000  shs  10 

41  ’. 

40 

jH  .  Ih) 

Do.,  pref . 

$2,413,000  100 

60 

40 

60 

46 

51 

45>a 

90 

45 

152 

90 

146 

128 

/.»(). ai)»p 

Do.,  pref. ,  new)  ... 

48.(10(1  «h,  40 

112 

10.5 

115 

111 

113 

125 

117 

147 

141 

156 

145 

Western  Grocers,  cem 

$3  00 

16.943  shs  None 

23 

18'4 

Do.,  pref. 

7% 

S(,104..1()0  100 

35 

.14  ’4 

,’.27.:;2l 

Western  Grocers,  new  . 

8(1,658  siis  Ncne 

34 

33 

71,918 

Do. ,  pref . ,  new  1 .  .  , 

$1  40 

.59,715  shs  20 

13‘s 

11*4 

Ift'a 

1 1  *4 

27 

14 

29*4 

23 

.^.aua.ooo 

Do..  "A  " . 

67,772  shs  None 

15 

9% 

11 

9% 

12 

y'j 

17 

12 

2(1'. 

15 

29 

18 

36*4 

25 

loo.oaa 

W'est.  Steel  . 

Int . 

1 18,1 51  ahs  None 

99 

76 

98 

9(1 

106 

94 

l.U» 

104*4 

105*4 

105  \ 

l.'.aOM 

Weston  Ltfl.,  com.  .  . 

80 

404,121  shs  Ncm 

105  ' 

ga'  3 

105% 

99 

*08’«4 

104 

Do.,  pref. 

Do.,  pref.,  new  . 
Wilsil  Ltd 

Winnipeg  Electric  “A" 
Do.,“B” 

Do.,  pref.,  new 
Wood,  A  &J.,pref 
Woods  MfR.  Co.,  Ltd. 

Do  .  pref  . 

Wool  Coml'ing 
York  Knitting  Mills.  . 

Do..  1st,  pref . 

Zellers  Lt<i .  .  ... 

I  Do..  5U.  pref  . 

Do.,  pref  . 


$1,750,000  100 

35.000  shs  100 
135.700  shs  None 
564.089  shs  None 
283,277  shs  None 
$5,000,000  100 

$650,000  100 

64,553  shs  None 
$1,528,300  100 

50.000  shs  $5.00 
229,01  2  shs  Nf.nc 
$150.(»00  100 

125,000  shs  None 
$1,000,000  25 

$1,000,000  25 


85c  1.15 
2U1.00  1.15 


99  102  97U 

J.10U  130 


28U  20  28 

26*4  30.U  28 


MONTREAL  AND  TORONTO  CURB 


Stocks 

Acadia  Atlantic,  pref. 
Do.,  pref. 

Acme  Glove,  newi.. . 

Aluminium  Ltd . 

Do.,  pref.  . 

AIco  Limited  . 


Steck  19‘ 

Cutstanding  Par  N. 
$1,500,000  $5.00 

$f  ^500, 000  15 

48,000  shs  Ncne 
744,410  shs  None  145 
72.449  shs  100  125 


:»7r..ou 

3iri,ooo 


1II4'’, 

r3’s 

liri 

I4•'>;v 

_ 

1,37(1,272 

iu» 

12'- 

— 

81,150 

111) 

111) 

.40 

2‘i.%(Hl0 

i.'i'i 

1.5 

-j-  ' 

.50, 000 

28 

_ .4 

.300,000 

2.1'.'. 

•2.-. 'a 

:i(i 

Dll 

-r  '•> 

880.13  ( 

170 

I.Mi'-a 

I4'7 

202„")00 

21 

IS'.. 

'f-  ,i  '  - 

2.'>ic000 

2(1 

id's 

+  ‘a 

1  l.{,7.*.0 

27 

24'.. 

(il, ().■».■» 

•I'a 

D 

—  1 J 

25.)l0(t 

l.'i'.j 

Ki'k 

- '*M 

03,813 

1.') 

8 

-i-  7 

231.0.'>0 

ll.l 

80 

4  .4'! 

l.'i  1.120 

.-ri'i 

27 'i 

+  ft 

2,li70.:i3(> 

.'ll 

27 

4.  4 

1,.').3:L200 

6 

:i 

4  .4 

Kh.'iOo 

80 

r>i 

4  ID 

()7,f)07 

I7',.i 

18 

_ 1;, 

452,.i00 

DO 

28 

+  ft2  " 

2.280.208 

14>4 

lliV, 

—  % 

l'(i  1,288 

!)n 

8ft 

+  4 

30.(NH) 

11.'. 

Ift.D'i 

-t  ll  '  i 

70.833 

IS'’; 

II’h 

-1-  .4”* 

4,151,003 

28  >i; 

•2DI.J 

—  1 

280.272 

IrtV, 

12'4 

—  2 

80,832 

II 

lO’-a 

-1-  I.J 

37.130 

24 

Ifi'-a 

■1  7'a, 

(i,750,00(J 

ID 

18 

4  1 

01. .5.50 

SSi 

2'i 

+  t*i 

411,780 

17 '4 

27'.. 

-  10 

721,000 

.1.'. 

.D(t<4 

+  ••■■‘I 

3, .502, 500 

I?*. 

fi.5 

1(12 

D2 

Til) 

303)00 

12'.. 

8'.* 

•  +v 

1,143,700 

180 

1  ID", 

4  3D.’  < 

40'. 

40 

_i_  i.. 

CU,UOO 

T". 

2:4 

—  S'. 

16.S’33.:.CG 

.it) 

4t)K 

4- 

30  605 

20^ 

22 

—  I's 

■;87,50i) 

.Ml 

17 

4-  4 

150,000 

:di 

:io 

41!) '4 

70 

.... 

310,00.5 

••••  Andian  National .  $1  00 

,  Atlas  Steels  .  $1  00 

'  •  •  Do.,  ncwi . 

•  •  ^  Bathurst,  “B”  . 

t . ri.t.O.'i.)  n.  C.  Packers,  com  .  .  .  Int. 
....  I  B.  C.  Pulp  &  Paper  ... 

•  ....  Do. ,  pref.  ....  $700 

i  ....  Belding  Corticelli.  .  ...  $4  00 

....  Do. .  pref.  ....  7^7 

Beauharnois,  new) . 

lit. 12.'  Beauharnois.  . . 

I  .  Beath  &  Sons,  “A”.  ...  80 

Bright  Co.,T.  G. .  Int. 

12l  ‘2r»‘>  :  Do.,  pref. .  6*  t. 

09  n  ^  ^rown  Co.  ,  . 

,  •  •  Do.,  pref.  . 

. -..j.  Butterfly  Hosiery  ..  Int. 

Calgary  Power,  pref.  6% 

,  Canada  Bud  Brew .  Int. 

!  Lo  •  ••!•  Can.  fk  Dom.  Sugar  $l  50 

I.NSJ.  . 3.1  :  Do.,  new  .  80 

'  {  Canaila  Starch  new).  .  Int. 

bit.I.Ol  !  Do  .  pref.  .  .  .  7*7 

8.!2i  ,  Can.  Food  Prod.  $2  50 

'  ....  '  Can.  Gen.  Investment  .  601; 

I  ••••  Can<ln.  Ingersoll . $2  00 

t  ..♦•  '  Can.  Int.  Trust . $2  00 

\  , , , ,  1  Do. ,  pref .  Arr. 

I  ,,,,  Can.  Light  .  $1  00 

I  '  Do  ,  pref . 

;;;;  can.  P.  &  P.  Inv . 

I  Do.,  pref . 

■  Can.  Malting  . $2  00 

jY -,77  i  Can.  Vickers,  com  .... 

Do.,  pref .  Int. 

•/-ti  --7  Can.  Vinegars  . 60 

Can.  Marconi  .  04 

'  ■  *  •  Can.  No.  Power,  pref.  7‘7 

'  •  *  *  :  Can.  Silk  Prod.  .  ,  $1  50 

■  •  ■  •  .  Can.  Industries.  “B”  Int. 

Can.  Industries,  new)..  Int. 
j  Do..^ref.  ..  7% 

'  •  •  •  •  j  Can.  West.  Lumlier  .  . 

'  ....  Can.  Westinghousc  ...  S2  OOh 

1  ....  ,  Catelli  Fooil  Prod. .  Int. 

Do.,  pref .  .75 

r»2.'»,h00  Cassidy's,  cum., . 

....  Do.,  pref .  $7  00 

....  Cinzano,  jwef.  . 

;  Cinzano.com .  Int. 

1 .200.f»  18  j  Claude  Neon . 

,  *  1  Do.,  pref .  Arr, 

I  Celtic  Knitting .  Int. 

KMI  OOO  Com.  Alcohol,  pref..  .  40 

<c>S  r^'i  '  Dc.,  new '  .  .  20 

iFo’v'ii  City  Gas  &  Electric . . 

Con.  Div.  Secs . 

•loiVuim  •  Do.,  pref .  75 

•“  ’  Con.  Lithograph .  Int. 

•  •  •  *  Con.  Paper  . .  Int. 

Con.  Press  “A”.  .  $1  00 

‘  ••••  Cons.  Band  &  Gr.,  pref,  A. 

'  •  •  •  •  Cons.  Textile  . . 

'  •  *  •  .  Do.,  pref.  $1  00 

Corr.  Paper  Box.  com.  Int. 

Do.,  “B”,  pref. .  $7  00 

r'.l.""»  Do.,  pref. .  I  new ) .  $5  00 

37.'».0(M1  Crown  Dom.  Oil . 

....  Crain  Limited .  Int. 

Cub  Aircraft  . 

20.0li'l.r.20  David  &  Fr.  “A” .  $1  00 

280,(100  Do..‘’B” . 

20(5  1(M)  I  DeHavilland,  com . 

I  Do.,  pref .  Int. 

j  Disher  Steel 

I  Do..  ‘’A”,  pref.  ...  A. 

ii  v  "'ll  '  Dom.  Engineering  .  ,  $2  00 

,  Dcm.  Oilcloth  .  $1  60b 

I  Dom.  Square . 

■  •  •  •  I  Donnaenna  “A” . 

(i(i().i40S  j  East  Kootenay  pref.,  .  Int. 

2.1.000  I  East.  Dairies  .  . . 

_  •  •  ;  Esmond  Mills  .  .  ,  $1  00 

.Vi.OitO  Fairchild  Aircraft  .  Int. 

lOO.SOO  '  Fleet  Aircraft  .  Int. 

.  •  .  For.  Power  Sec . 

^<1,01)3  Do.,  pref . 

....  Fraser  Co’s  .  $2  00 

_  Do.,  V.T . 

Freiman,  com . 

Do.,  pref .  $4  50 

Godfrey  Realty .  Int. 

**'*  Hillcrest  Co.  Ltd . 

•  * '  ’  Honey  Dew,  com . 

i  Do.,  pref.  . 

•  *  ■  ’  i  Hotel  de  La  Salle.  ,  . ,  Int. 

f..  :  Hubbard  Felt 

0  imo  i  *  Class  ”A'’ .  $1  50 

o..-*,.,.  I  Humberstone  Shoe  ...  Int. 

)  I  Hydro-Elec.  Sec . 

'  Int.  Paints  "A” . . 

•  •  •  }  Do. ,  pref .  $1  00 

.  *  ,  Intercity  Baking  ....  $3  00- 

l,.)80,li.»S  Interstate  Rlty  “A”. . 

....  Do..“B’ . 

•  •«.  Inv.  Foundation .  .  . 

.  •  •  •  Do. ,  pref.  .  $3  00 

....  Journal  Publ.  Co.  ...  68 

,  ..  I  Lake  St.  John  P.  &  P.  $2  00 

70,7S:t,23O  j  Lambert,  Alf . 

....  Langley  Ltd .  Int . 

Do.,  pref . $2  00 

40  207  ‘  Lowney’s  Ltd  .  50 

[  MacLaren  P.  &  P . $1  00 

,3o0  000  !  Maritime  Tel.  &  Tet.  . .  .80 

’  I  Do.,  pref .  .70 

’  ■  *  *  :  Melchers  Distillers . 

“  ■  *  j  Do.,  pref.  . 60 

•  *  ‘  ’  Mercury  Mills  .  ... 

Do.,  pref . 

•  •  •  '  I  Do.,  mew i . Int. 

-  Minn.  &Ont.  Paper . 

18S.3I2  Mont.  Is.  Power  . 

•  •  Mont.  Refrig.  V.T . 

:r.7.’>02  Do.,  pref . 

.■»8.3.'h».100  Mount  Royal  Hotel  Int. 

1.220. 118  Mount  Royal  Rice  Mills  .  50 

114, .302.701  Noorduyn  Air. . . 

1,01(1,100  Nova  Scotia  Light.  .  .  $6  00 

Do.,  pref.  $6  00 


$5  0(*  $15,000,000 


2.550.000  shs  None 
166,885  shs  None 
834.425  shs  None  5  1 

300.000  shs  None 
141,279  shs  None  19*4  10 

100,000  shs  None 
$556,200  100 

$749, .500  100  96  80 

$865,300  100  150  124 

715,779  shs  None  ION  9 
1,431,559  shs  None 
100,000  shs  None  5  2 

100,000  shs  Nf.nc  6*;;  6 

$740,90  0  1  0  0  9  0  9  0 

1.999,6.59  shs  $1.00 
144,483  shs  100 
$107,780  $1,00 

$5,900,000  100  100  100 

150.000  shs  None  6  3 

500.000  slis  None 
1,500.000  shs  None  35  24 

$296,626  $5.00  6‘.  6 

$3,069,100  100  109  '  109 

27,876  shs  None  25  15 

600,589  slis  None  9*:^  7 

190,400  flis  None 
120.012  shs  None  25c  10< 

$1,300,000  100  50  50 

$3,324,800  100 

50,000  shs  Ncne 
82.667  shs  None  1.50  .50( 

50,000  shs  N<  ne 
198,972  shs  None  40  29 

53,500  shs  None  8*4  2 

2,050.000  shs  100  33  7 

92.000  shs  Ncne  IS*^  S 
4.554,682  shs  $1.00  1.40  6.5( 

$5.500,00(»  100  111  95 

100.000  shs  None 

84.167  shs  None  285  277 

7,001,410  siis  Ncne 

$4,650,000  1(10  177  163 

3.073,000  shs  Ncne 
573,64  2  shs  None 
45,902  shs  None  18  9 

38.374  shs  15  14’ j  10 

74.165  shs  $1.00 

16.168  shs  100 
500,000  shs  t  l 

1,640,0  0  0  shs  None 
424,522  shs  None  15c  .05' 

23,605  shs  100 
27,000  shs  None  2’.i  1 

$250,000  5  6«^  5 

200,515  shs  None  3’^  L55 

39.122  shs  None 
152.340  shs  None 
32.000  shs  None 
60,000  shs  None 
2.563.846  shs  None  8’^  3 

50,000  shs  None  10  3 

$548,000  100  75  55 

50.000  shs  None 
$400,000  20  .  . 

47.000  shs 

$716,000  100  68  40 

$450,000  100 

77,269  shs  Ncne 
60,000  shs  Ncne 
138,51 1  shs  Ncne 
23.000  shs  None  17  10 

23,000  shs  None  3*4  1 

25,000  shs  None  17  6' 


1  3»yl.40 

9*4  IS’a  12’ 


S’.  4’4 

104’^  71 


7*4  26 

5  8’ 2 


167*4  175  1.59 

■  3.1.5  1.65 

51*4  60  50 


l’i  2.00  1.70  2.00  1.50 

5  b  5  6’v-  5*. 


15’. 
5*4  17 


20r  1  50  90r 

1.5*4  14* 

13’5  20  15’ 


Int. 

$270^500  100 

92 

75 

80 

75 

85 

90 

8.5 

71 

130 

.1  *3 

73 

175 

155 

22,500  shs  None 

3% 

1% 

I'j 

90r 

1.15 

1.50 

1.00 

1.50 

3.00 

h 

A. 

12.322  shs  None 

15(5, 

10 

12 

8 

10 

14 ’y 

10 

18 

14 

17'. 

22 

18 

$2  00 

125,000  shs  None 

44 

20 

28 

15 

25 

36*4 

22 

33 

15 

46 

30 

64 '3 

42 

$1  60b 

700.000  slis  None 

33% 

29 

29*4 

26 

25% 

20 

30 

24 

39 ' , 

28' 

43 

35% 

45 

38% 

46,900  shs  None 

3%' 

1.50 

20 '3 

5 

31 

23 

376.572  shs  None 

10 

.I’i 

5*4 

2*.i 

'4\ 

*  2 

7% 

3% 

11% 

'7‘ 

IS'a 

9*4 

24 

14*4* 

123,088  shs  None 

8*4 

3 

5% 

2% 

Int. 

$1,000,000  100 

H’;/ 

5 

10 

6 

12 

14 

10 

16 

20 

13 

37% 

31 

$2,500,000  100 

11  % 

3 

10*4 

5’j 

13':/ 

35 

14 

37 

32 

$1  no 

$300,000  20 

22% 

Int. 

$639,000  $5.00 

6% 

’2 

3 

1% 

3*> 

1  Lj 

4*4' 

2% 

3'v 

2 

'5% 

2 

5% 

2*4 

Int. 

190,837  shs  None 

10' J 

3 

5%' 

3 

3% 

2*4 

6*4 

3 

4'y 

3 

7 

3% 

125,000  shs  None 

15c 

15c 

ISc 

15c 

.75c 

05c 

65c 

30c 

2.00 

25c 

1  25 

$5,000,000  100 

28 

13 

18 

14  % 

$2  00 

371,016  shs  None 

20 

6 

14 

4*4 

1 2 

'7% 

20 

12*2 

38 

20 

56 

34  *'4 

75 

47 

316.854  shs  None 

21*4 

7}j 

14 

7 

13’i 

20 ’y 

12% 

34 '4 

19 

85,000  shs  None 

1..S0 

5 

10 

5 

26 

$4  50 

$900,000  100 

38 

35 

55 

41 

55 

81 

100 

102 

88 

118 

Int. 

8,400  shs  None 

J. 

25 

149,457  shs  None 

I. on 

30c 

1.00 

.7.Sc 

50c 

SOc 

108,500  shs  None 

Do.,  pref. .  $2  0( 

Paton  Mfg.,  com  .  $4  0( 

Do.,  pref . 

Paton  Mfg.,  com.,  new  Int. 

Do.,  pref.,  mew) .  Int. 

Paul  ^rvice  Stores . 

Power  Corp.,  pref .  $6  OC 

Do.,  2nd,  pref  . $3  Ot 

Prairie  City  Oil  “A” 

Quc.  Pulp  &  Paper,  pref.  .  . 

Quebec  Telephone . 4t 

Reliance  Grain .  . $1  60 

Do.,  pref .  $6  50 

Robt.  Simpson,  pref.  .  .  $6  0(J 
Rogers  Majestic  “A”. . .  .40 

Sanganio  . $1  011 

Sarnia  Bridge  ‘*A" . 

Do.,  *’3” . 

Do.,  com.,  mew' .  .50 

S.C.  Power,  pref .  f)% 

Southmount . 

Standard  Clay  Prod  . 

Standard  Radio  *‘A”.  .  .  .40 

Supertest  Pete,  ord .  $1  00 

Do.,  com  _  $1  on 

Stowell  Screw  “A” .  $1  50 

Do.,  “B” . 

Stop  &  Shop . 

Thayers,  com . 

Do.,  pref .  A. 

Thrift  Stores .  .90 

Do.,  pref .  Int. 

United  Distillers  . .  Int. 

Unit.  Amus.,  “A” .  $1  Of 

Do..  ‘’B”  .  $1  Of 

,  United  Fuel  “A" .  $.1  Ui 

Do.-B’ . 

I  United  Fuel,  pref  .  .  $3  OC 

United  Senuities . 

;  Waterloo  Mtg.,  “A”. 
Walkciville  hrcweiy  Int. 

Western  Grain . 

Windsor  Hotel .  Int. 

Do.,  pref. .  ... 

Int.-  -  Interim  Dividend. 


1 5.000  shs  None 
Int.  10,000  shs  None 

30,000  shs  Ncne 
$1  50  12,500  slis  None 

Int.  20,000  shs  None  17  1 

1,476.393  shs  None  2*q' 

20,860  shs  None  3’j 

$1  00  42,000  shs  20  16’i  L 

$3  00-  21,145  shs  100  35  2; 

.  .  .  83,075  shs  Nfine 

.  .  .  83,363  shs  None 

.  .  70,000  slis  Ncre 

$3  00  $1,280,000  50 

68  100,000  shs  None 

$2  00  100.000  shs  None  28  1; 

$75,nO(»  $1.00 

Int.  20,793  shs  None 

$2  00  $565,70((  100  e  27  IJ 

50  207,190  slis  Non 

$1  (JO  500,000  shs  Non** 

.80  $4,381,000  10  17’ii  H 

.70  $1,500,000  10  17*4  1/ 

62,500  shs  None  1-65  1.00 

,60  $1,250,000  10  6I4 

.  .  .  45,000  shs  None  .  . 

$1,000,000  100 

Int.  94,550  shs  None  12,’a  5 

I..344,.543  shs  $5.00 

75.000  shs  None  2.5c  10 

25,329  shs  None  85c  85 

18.863  shs  None  10 ’•4  6 

Int.  139,617  shs  None 

.50  60,000  shs  None 

...  101 ,660  shs-None 

$6  00  34.523  shs  None 

$6  00  $2,430,000  100 

.  .  .  101,660  shs  None 

.  .  40,085  shs-None  4  2 

$2  00  $1,000,000  100  35  19 

$4  00  10.000  shs  Ncne  40  36 

7%  $600,000  100  115  115 

Int.  50,000  shs  None 

Int.  $600,000  20 

.  .  .  50,000  shs  None 

$6  00  $1 .000,000  20  106(4  91 

$3  00*  $2,500,000  50 

50.000  shs  None 
.  .  70,000  shs  100 

40  35.196  shs  None  .  .. 

$1  60  lOO.OOO  shs  None  10  4 

$6  50  $2,000,000  100 

$6  00  $3,500,000  100  130  126 

40  200,000  slis  None  3*4  1 

$1  00  45,303  slis  None 

...  1 2,000  shs  None  13*4  5 

.  .  15,000  shs  None  1.75  1.75 

.50  41 ,000  shs  None 

6%  $7,088,900  100  112  95 

4.488,949  shs  None 
$750,000  100  2  2 

40  200.000  shs  None 

$1  00  85,000  shs  None  34  26 

$1  00  25,000  shs  Ncne  32  32 

M  50  7,500  shs  None 

...  1 7,000  slis  None 

.  .  .  339,000  shs  None 

.  .  50,454  shs  None  3  1 

A.  9.485  shs  None  36  20 

.90  25,4  72  shs  None 

Int.  11,826  shs  25  3 

Int.  770,006  shs  None  .  70c  60' 

$1  00  67,708  shs  None  13'^  12 

$1  00  1.L121  shs  None  13’*^  13 

$.{  00  $4,500,000  So 

$1.742,j25  25 

$3  00  $9,000,000  100  42  30 

$5,126,100  100  5?4  4 

33,280  shs  None 

Int.  375,000  sti9  Nvme  1.25  .60 

200.000  shs  . 

Int.  98,387  shs  None 

...  2,351,825  shs  None 

(b  Plus  Bonus.  (Arr. 


4  81% 

4’%  17 


16%  64%  22  87 

S%  61-%  13% 


16'4 

16% 

15 

15% 

I6’a 

14 

17 

:6% 

1  7*4 

17 

16*4 

16 

17 

17% 

17 

18 

18'* 

00 

2.00 

1.00 

J.OO 

1.75 

.00 

3  X 

2 

9'4 

3.% 

b 

5 

6»i 

7% 

5 

10' 3 

7h 

16 

’5 

•6*4' 

Vj 

'4'k 

9% 

4 

14 

6 

18 

22(j  47%  34 


14%  3% 

94  75 

!09(*|  106 


103(3  99(3  106 


40%  30*4 

5  3% 


.50c  1.30  1.05  2. 00  1.25 


1.00 

4 

34 

45 

46 

62 

60 

112 

123.'i 

85 

100 

91% 

43 

24 

4 

7 

4 

22% 

15 

85 

99 

97%' 

16)  y 

15 

27% 

9 

2 

6 

*4% 

102 

106% 

103 

30c 

.19c 

’2% 

4 

'8*s 

6 

21% 

43 

.15c 

50c 

1% 

3 

20 

30 

2%' 

b% 

15’3 

28 

l.OS 

4 

19 

19 

32 

46% 

33% 

3% 

6% 

5 

7)i 

3% 

1.25 

■3’. 

2 

H 

4% 

46%  35 

50  36% 


22%' 

112%  109’i 
60  52 


5  23  15% 

26 

3*4  36 10% 


■  known  as  Associatetl  Breweries. 


(Arr.)  a  c  uf  arrears. 
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Technical  Background  of 
The  1947  Stocl^Market 

BY  JAMKS  F.  HI  GHES, 

In  Thp  (  omniprcial  and  F'inancial  Chrontrlp 


PEOPLE  iiitprested  in  the  stock  inaccurately  referred  to  as  the  bear  i  of  nearly  six  points  at  1D1.04.  Four  I 


market  uere  shocked  and  bcwil-  market  of  102.'). 
dcred  by  the  speed  and  violence  Followine  the 


tradinpr  day.s  later,  the  average 

ocreo  oy  me  speeu  anci  \ioiencc  Following  the  termination  of  the  broke  through  18fi  and  closed  that 
ct  the  early  September  decline.  A  12-nionth  intermediate  ad\'ance  in  session  at  1(  i.fiS  for  a  net  loss  of 
study  of  some  of  the  technical  facts  February.  1026,  the  market  during  points.  Fi\e  days  later  the 

back  of  this  decline  helps  to  ex-  the  next  12  months  compensated  foJ  concentrated  collapsing  phase  of 
plain  why  and  how  it  occurred,  abnormal  persistence  of  the  pre-  decline  came  to  an  end  with  the 
Furthermore,  some  understanding  cedin''-  upswing  with  a  17'';  break  average  reaching  an  intra-dav  low 
of  past  technical  history  will  prove  „  o.'p';  recovery,  another  interme-  -166.61  on  Sept.  10. 
helpful  in  attempting  to  project  the  diate  correction  running  to  about  ('hanging  K.vpianations 

piobable  futuie  course  of  the  mar-  n,.  fniinupfi  hv  a  n.  i  ^  a 

ket.  Thus,  for  the  .sake  of  the  oast  . u/ .'’iV  f  '-e.-H  option  of  Market  performance  during  the 


Februarv.  1D26,  the  market  during  1°':^  points.  Five  days  later  the 
the  next  12  months  compensated  foJ  concentrated  collapsing  phase  of 


of  past  technical  hi.story  will  prove 


helpful  in  attempting  to  project  the  diate  correction  running  to  about  ('hanging  K.vpianations 

ke?  Thus  ''/or  °of  Vifp  "iisst  followed  by  a  i-e.sumption  of  Market  performance  during  the 

and  tho  fidu?-p  if  is  ripsirahip  to  ft'Chfl  which  by  the  six  trading  se.ssions  from  Sept.  4 

and  th.  futuie.  it  i.s  desiiable  to  e„d  of  February,  1627  amounted  to  to  10  revolutionized  speculative  and 
have  a  thorough  understanding  of  a  lO',  rallv  froin  tho  intprmpnistp  ^  oiuiiom-en  lecuiau  e  ana 

,3  lo  ,  iau\  Horn  me  mieimediate  investment  psvchologv.  Hardheai  ed 
the  following  technical  facts:  lows  of  thp  moi-iouo  0-1,),  .  .  :  , 


1  T  him  previous  October.  The  realists  accepted  the 'dictum  of  the 

market  of  l.L-  i,>,  break  in  Februarv-March.  1926  market  place  and  lumped  aboard  the 

»■- 1>  "Kl -n-'- f"«r -no  ™»'.  "^,S;\Trr,S  b7„dw,r™  to 

9  Thp  ..pa  ti  p  i..  *^'^**'  major  advance,  was  the  midst  of  the  earlv  confusion 

Fphrulrv  Pn  V  i  o^ppsi  S:''"''''-'’".''  the  beginning  Rus.sia  and  labor  were' blamed  for 

hobruary,  1946  enoed  the  longest  of  a  bear  market.  the  new  bear  market  Within  a  few 

advance  free  from  serious  secomi- ■  ^  me  mu  neat  maiKti.  uimin  a  leu 

arv  corrections  in  the  historv  of  Uccline  Exceeded  •>.'{  I'ercent  i  weeks,  however,  these  early  explan¬ 


ary  corrections  in  the  history  of 
the  averaj/j. 


the  new  bear  market.  Within  a  few  - 
weeks,  however,  these  early  explan¬ 
ations  were  replaced  by  the  more  ' 


^9  '^'T’h'p^Vnic  fip.  i.po  w-jc  fa.,  i.1  ■  third  technical  item  deserv-  linished  concept  of  an  important  de- 

evppss  of  thp  fi-poMPntu-  i.ip  f  n  I  *'’P  eiiiphasis  is  that  the  1946  dine  in  busine.ss  activitv  some  time 

5a"^'"‘\"hirh  is  "  .securities  prices  siibstan-  ,j„,.jng  1917  which  the  s'tock  market 

\^ nirh  is  tii6  flinount  lost  tiRlly  oxc’ocdc^^  'Thexun  cf»ntt/x»xts  .. 

the  Dow-Jo|es  industrial  average,  of  tho  financ 


V;,  which  is  the  amount  lost  by  tially  ;xee;ded  23'; .  Thc:i;  ■;;;t;;:;s  was'^slmli^tl^Vn 

’t  ThP^roVff  markpT'’lp  VTfn'  f>‘'a>Hial  markets  in  which  Millions  of  shares  were  sold  a 

4.  The  1.116  market  decline  in-  the  most  active  speculation  oc-  c„„t  to  on  tho  thoor.-  that 


rinsr\n  ‘'uie''Uk-r’"tSure'‘th^  between  1912  and  1916  suf-  ,^^7jo,-  lmnd"o/the  market  ha^ bJJn 

lRpS6  in  tilF  pri(  G  stllictuic  tndt  forod  df*(*linos  tiidt  in  amfiimt  1  j  4.1  ^  1-1 

poo.na  fo  ho.-o  ..  .  h  1, , ... h o -  '  ,  .  L u d L  1 11  amouniquaii  reversed  and  that  much  lower  prices 

seems  to  ha\e  had  a  mm  h  highe,  ficd  as  major  bear  markets.  The  ko  coon  hofopo  tho  onri  of 


would  be  seen  bei^ire  the  end  of  ! 


registered  by  a  great  number  ot  jo„es  rail  and  industrial  averagc.s  He^n  p  thP  formufat  on  and  wide-’ 
individual  securities,  bonds  as  well  ranged  between  one-third  and  one-  P'  ,  ^  ^ 

as  .stock.s.  the  bull  market  from  half  one  third  and  one  .spread  acceptance  of  the  major  bear 


1942  to  1916  exceeded  in  relative 
intensitv  the  achievements  of  the 


'Phe  fourth  technical  fact  that 
must  be  considered  and  its  signi- 


New  Era  market  during  the  eight  fjcance  understood  is  the  conccn- 
.xears  1921  to  1929.  In  1921  the  trated  character  of  the  price  col- 


number  of  low-priced  secuntipp  lapse 


the  ten  trading  ses- 


market  and  business  depression 
,  philosophy,  the  industrial  average  ' 
has  never  been  able  to  sta.v  more 
than  briefl.v  below  the  166.64  low 
that  was  recorded  on  Sept.  10.  The  , 
average  has  closed  lower  than  thi.s  , 


lailroad  bonds,  were  selling  at  les.s  [he  average. 

than  $10.  As  the  recover.v  Irom  the  This  abrupt  and  violent  collapse 
19  41-42  lows  proceeded,  active  trad-  p,  (Pp  price  structure  has  been  e.x- 
ing  interest  concentrated  for  the  fppdp.i  pi  intensity  for  comparable 
most  part  on  these  low-priced  secur-  ppriods  r>[  time  onl.v  bv  the  breaks 

of  October,  1929.  October,  1937,  an:l 
Bull  Market  Concentralion  May.  1910.  In  1929  at  the  climax 

.  of  the  price  collapse,  the  average 

The  Dow-Jones  industrial  a\ei-  ;p{.^  in  (pp  flays;  in  1937  the 

age  started  its  major  advance  from  f.pniax  decline  in  11  davs  amounted 
a  level  of  92  jn  the  Spiing  of  1942.  (p,  17.3';;  and  in  1940  the  ten-day 
In  December  of  1945  it  finally  ex-  jp,,  23';. 

ceeded  its  1937  high  of  194  and  in  ‘a  fiptaiip,/  ,.r,nir,ari.ff.n  „f  ti.p 


jn  Liecemoer  oi  inao  ii  iinaii.v  ex-  23';. 

ceeded  its  1937  high  of  H*!  and  in  detailed  comparison  of  the 

the  next  fi\e  months  ad'jed  a  meie  jnndamental  economic  or  specific 
lO'f  more.  Most  people  knew  this  accpiataa  ...irv, 


‘h  "  oecnne  .n  ^.p^p  ^pp  jp,^.  pf  fpp  ten-day  con- 

.  ...  ..  jeentrated  price  collap.se  that  popu- 

This  abiupt  and  violent  collapse  ]p,,.i7.p,i  the  concept  of  a  major  turn 
in  the  price  structure  has  been  ex-  Pconomic  cvcle. 

ceeded  in  mtensitv  lor  comparable  ,,  . 

periods  of  time  only  bv  the  breaks  Technical  Explanation 

of  October,  1929.  October,  1937,  an:l  Deferring  until  another  time  con-  | 
.May.  1910.  In  1929  at  the  climax  sideration  of  the  problem  .  Why  ten  j 
of  the  price  collapse,  the  average  da.vs  in  the  life  of  the  stock  market 
lost  33';  in  ten  days;  in  1937  the  should  have  such  a  revolutionary 
climax  decline  in  11  davs  amounted  effect  on  respectable  economic  fore- 
to  17.3';:  and  in  1940' the  ten-day  <’asting- there  is  justification  for 


loss  was  23';.  exploring  further  the  haunting  sus- : 

A  detailed  comparison  of  the  picion  that  the  ten  days  which 
fundamental  economic  or  specific  wrecked  a  four-.vear  bull  market 
news  flevelopments  associated  with  were  dominated  b.v  short-term  tech-  j 

.1 _  )•_ . . ,-i,.a1  ,.^,-cin...-af  muo  that  VloH  AfOl-v  ' 


technical  record  but  only  a  few  had  fpj,,.  concentrated  price  col-  nical  considerations  that  had  very 

an.v  clear  concept  of  the  levolu-  leails  to  a  suspicion  that  the  little  to  do  with  longer-range  econ- 

tionarv  change  in  speculative  prac-  „f  jj»|g  ^^-aH  the  mo.st  capri- |  omic  logic.  In  this  connection  it 

tiers  during  the  font  veais  I-*'-"  •  cious  and  least  justified  in  the  quar-  mbst  be  admitted  that  the  decline 
191.5.  For  the  first  time  in  market  rreceding  the  October,  1929  col-  in  the  stock  market  made  far  more 
hi.story  good  quality,  higher-priced,  |j,pj,p  3,^  eight-vear  record-  dynamic  progress  during  the  brief 

.so-called  pivotal  equities  were  vir-  p,. caking  peacetime  pro.sperity  that  period  when  it  was  impelled  by  the. 
lually  ignored  by  .speculators.  inspired  the  greatest  specula-  technical  bearishne-ss  created  by  the 

The  result  of  this  was  that  tho  pyramid  in  historv.  partiallv  violation  of  the  19.5  and  186  levels 

Dow-Jones  industrial  average  never  •  '  .....  ..  ,  ,  . 


supported  bv  .$8  billion  in  brokers' 


. . .  .  . .  than  it  subsequentlv  was  able  to 

leflecled  the  degree  of  intlation  in  gy  mid-October  in  1937  it  '!o  .with  the  help  of  a  fundamental, 

tile  price  structure  which  was  more  obvious  that  the  Gov-  well-rounded  theory  of  major  de- 

arcurately  revealed  by  the  compara-  ernment-iinanced  industrial  recov-  Hation  embracing  the  orthodox  .se- 
tivcly  obscure  Barron  low-pncei  p]3nnefi  ^hat  wav  for  sound  per-  quence  of  a  decline  in  the  securities 

.stock  index  r  US  index  also  .starte.l  piosperitv,  was  rapidlv  dis-  markets  followed  hv  falling  com- 

from  a  194-  low  of  .12.  Howexei,  .,pjp  modify  prices,  and  ultimately  by 

K  was  much  more  dynamic  on  the  j.^papsafi  3^  the  Nazi  blitzkrieg  busine.ss  recession. 

.subsequent  advancT.  By  ^ehrimry,  .  -ppe  ,.eiatively  minor  additional 

IJl.i  It  had  exceeded  its  193i  hign  ^j.  Hitler  dicta-  decline  reflected  in  the  Dow-Jones 

of  0I6  and  by  Atax,  1946,  it  had  torship.  industrial  average  beyond  the  im- 

soared  to  662.  While  perhaps  not  as  ,  mediate  period  of  technical  excite- 


noteworthy  as  the  .500';  advance  in 
the  high-priced  Dow-Jones  indus- 


Caiises  of  This  Decline 


industrial  average  beyond  the  im¬ 
mediate  period  of  technical  excite¬ 
ment  may  have  some  fundamental 
significance.  The  general  price  col- 


i-.e  nign-piiceo  yo«-joiiAs  ‘"'‘u-s-  tVhat  major  economic  or  politi- '  •‘^iRmficance.  The  general  price  col- 
trials  from  1921  to  1.  *.9,  the  6_0' <•  ,  disaster  comparable  to  those  lapse  reached  a  climax  on  Sept.  10, 
gam  in  lour  years  b.y  the  Barron  1  tP29,  1937  and  1910,  drove  the  just  five  trading  days  after  the 

low-priced  index  was  more  trulvw  ten-dav  price  col-  Low  theory  indication  of  a  major 

representative  of  the  great  bull  between  Aug.  27  and  Sept.  10.  bear  market  had  been  given  on 

market  of  World  War  II.  1016?  W'ell,  a.s  1,3  U)'',  of  the  total  Sept.  I  by  the  peneti*ation  of  the 


The  seconfl  import.ant  technical  i^^mbcr  of  share.s  li.sted  on  the  New  closing  low  of  the  February  breali, 
item  to  keep  in  mind  i.s  the  rec-  ^  Exchange  were  hurled  which  was  186.03  in  the  average, 

ord-breaking  persi.stence,  free  fiom  market  there  was  some  At  the  climax  of  the  price  collapse' 

/•nn\»nntirkna1  intArmeHiato  mrror~  *  ^  ,  _ a.  _  _ 


conxentional  intermediate  correc-  j, responsible  talk  on  Sept.  10  the  average  reached 

nl  nf  ^049^  Ovlr  a"  about  the  possibilitv  of  a  war  with  a  low  of  166.64  which  was  just 

ed  in  the  Sprin„  of  1942.  Over  a  g  j  j  tendency  increasing  lO.l',  below  the  important  techni- 

period  of  4o  months  the  major  ad-  .  an  j  a  teiHitncx,  incit  iiig  marUinP-  thp  ctart  nf  a 

vance,  as  reflected  in  the  industrial  ««  .•ollapse  progressed  to  <dl  le'eJ  marking  the  start  of  a 

average,  was  interrupted  by  only  take  more  .senou.sly  the  probability  ,  Dow  thcoiy  bear  market, 

one  correction  in  excess  of  10';'.  af  a  second  round  of  increased  wage  !  I'revioiis  Bear  Markets 

This  was  the  11',;,  July-Nox'ember  demands  by  organized  labor.  There  i-eym-d  now  stands,  four 

decline  in  1943.  "'a.'i  ao  important  credit  p.vramid  months  after  this  indication  of  a 


one  correction  in  excess  of  10'; .  af  a  second  round  of  increased  wage 
This  was  the  11',;,  July-November  demands  by  organized  labor.  There 


decline  in  1943.  "'a.'i  ao  imponani  creuii  pyramiu  months  after  this  indication  of  a 

Never  in  the  history  of  the  aver-  ,  supporting  the  structure  of  security  major  decline,  it  is  obvious  that 
age  had  there  been  anything  ap-  '  prices  when  the  panicky  selling  re.sponse  of  the  market  in  1946 

proximating  such  persistence  in  the  ,  R'vept  over  the  market,  leaving  lacked  the  enthusiasm  which  it  ex-  ! 
maintenance  of  a  major  trend  free  98.3';  of  the  total  number  of  shares  hipped  under  similar  technical  cir- 
Irom  10';  reversals.  A  total  of  listed  still  held  by  the  same  owners  i  (  umstances  in  1929  and  1937.  In 
three  intermediate  swings  in  45  at  the  end  of  the  ten-day  deluge,  j^pg  ten-day  climax  to  the  1929  price 
months  compared  with  16  moves  e.x-  The  more  one  studies  the  devel-  '  collapse  the  average  at  its  low  on 
reeding  10';  in  the  45  months  pre-  opments  during  the  ten  market  ses-  og.'..  29  was  34',;  below  the  closing 
ceeding  April  1942,  ten  for  the  three  sions  from  Aug.  27  to  Sept.  10,  the  ig^gi  fgi.  ogt.  4  which,  at  the  time, 
years  1935-37,  19  during  the  three  more  insistent  becomes  the  suspi-  generally  accepted  as  the  bot-  i 

vears  1932-1934.  and  18  for  the  cion  that  the  panic  of  1916  was  pri-  3  no'rmal  intermediate  cor-  ’ 

three  ,vears  1929-1931.  The  market  marily  a  technical  phenomenon.  In  ,.gction.  At  the  Oct.  29  low  the 
from  the  end  of  April,  1912  to  the  the  course  of  the  ten  days  that  ex-  average  was  27',;.  below  the  close 
end  of  January,  1916  certainly  gave  .  tended  the  decline  well  beyond  sec-  |  yjgy  27,  1929  which  was  the  , 

the  impression  that  it  had  aban-  ■  ondary  proportions,  the  industrial  eggeped  oa  the  final  interinedi- 

*ioned  its  wild,  unpredictable,  spe-  average  broke  through  two  gener-  gj^g  correction  of  the  New  Era  bull  , 
dilative  wa.v  of  life  and  settled  ally  accepted  support  levels  that  mgi-get. 

clown  as  a  respectable  investment  had  acquired  important  technical  i  19,37^  at  the  low  for  Oct.  19,  I 

mechanism  to  discount,  without  ^  significance.  These  ,  levels  were  ycpjcp  marked  the  end  of  the  col- 
nlarming  intermediate  corrections,  i  around  195  and  186  in  the  average,  jgpsjjig  phase  of  the  decline,  the 
the  widely-publicized  monetary  in-  '  The  195  level  was  important  be-  peerage  was  JO*;;  below'  the  June 
flation  and  generally  expected  post-  i  cause  it  represented  the  jirice  closing  level  of  165.51.  It  was 
war  prosperity.  |  reached  by  a  sharp  reactirm  on  July  '  ^pc  penetration  of  this  point  on 

By  the  end  of  January,  1946,  the  23,  whiih  penetrated  bv  five  points  ^  c;gp);  7  j^pgt  pave  the  Dow  theory  ; 
market  had  decisively  broken  the  a  clearly-defined  support  area  jn,jication  of  a  major  bear  market.  ; 
New  Era  records  for  duration  of  around  200  that  had  been  maintain-  1  Forced  liquidation  resulting  from 
Intermediate  upswings.  From  Mav,  ed  for  nearly  four  months.  Howevci',  ,  (pg  collapse  of  the  credit  pyramid  i 
3924  to  Februarv,  1926  the  mar-  I  immediately  following  the  five-point  ;]929  g^d  investment  selling  in  ' 
ket,  in  a  21-month  advance  unin-  j  peneration  of  Julv  23,  the  market  ^937  pgged  on  the  concurrent  spec-  ' 
terrupted  b.y  a  10';  reaction,  brokj  turned  around  and  in  16  se.ssions  (^gde  of  collapsing  rates  of  Indus-  i 
the  previous  record  of  14  months  '  rallied  to  205.  On  tlie  basis  of  this  activity  gave  a  genuine  major 

that  had  been  established  in  the  '  performance,  the  July  23  reaction  impetus  to  the  stock  market  de- 
first  phase  of  the  New  Era  bull  I  could  be  interpreted  a.s- a  false  move,  clincs  in  those  years.  In  1946  the 
market  from  August,  1921  to  Oct.  ;  But  to  support  this  interpretation,  ab-sence  of  a  dangerous  credit  pyra-  ' 
3922.  The  regulated  market  of  .  the  market  had  to  stay  above  195.  ^nid  or  any  immediate  threat  to 
World  War  II  advanced  for  Hi-  Under  the  circumstance.s  a  break  tpg  physical  rate  of  industrial  acti- 
months,  reacted  for  4 ‘2  months,  and  through  this  point  would  have  to  ,  yjtv,  resulted  in  relativel.v  meager 
then  broke  all  previous  records  by  he  accepted  a.s  indicating  the  pro-  additional  general  decline  in  the  se-  ' 
advancing  for  26  months  without  liability  of  further  decline.  !  curities  markets  beyond  the  few 

as  much  as  a  10';  setback.  i  The  186  level  was  the  lowest  clos-  fiayg  jn  which  the  price  .structure  ' 

Stability  Ended  !  established  on  the  10';  was  -subjected  to  the  concentrated 


Stability  Ended  ! established  on  the  10';  was  -subjected  to  the  concentrated 

'  intermediate  break  in  Februarv.  selling  pressure  resulting  from  the 
After  thKS  disarming  pertorm-  Virtually  all  technical  advisers  had  pearish  psychology  generated  by  ad-  I 
ice  the  market  W'as  in  a  strategic  i  this  spot  marked  as  of  special  sig-  yorse  technical  performance.  ' 


snee  the  market  W'as  in  a  strategic  j  this  spot  marked  as  of  special  sig- 
position  to  double-cross  investment  i  nifioance,  with  the  decisive  break- 


Technicaliy,  the  September,  1946 


I'onfidence  by  staging  a  series  ot  ;  through  giving  a  Dow'  theory  in-  indication  of  a  Dow  theory  beai- 


violent  intermediate  gyrations  to  I  ciication  of  a  bear  market. 


market  is  more  reminiscent  of  the 
signal  given  on  March  31,  1939 


compensate  for  the  long  stretch  of  j  Critical  Technical  I^cvcls  ;  signal  given  on  March  31,  1939 

abnormal  stability.  This  is  strictly  In  view  nf  the  substantial  in-  i  (Uiring  the  course  nf  a  concentrated 
jn  conformity  with  its  performance  ;  c  rease  in  the  number  of  market  price  collapse,  when  the  industrial 
follow'ing  the  conclusion  ot  the  two  commentators  now  basing  their  ad-  ,  .'lycrage  broke  tlirough  the  low  of 
previous  record-breaking  interme-  |  vice  upon  mechanistic  indications,  a  previous  intermediate  decline 
diate  upswings.  After  the  14-month  '  it  was  unfortunate  that  the.se  two  pn  ii  pad  ended  at  136.42  on  Jan. 
advance  that  ended  in  October,  1922,  critical  technical  levels  were  less  26.  With  the  now  familiar  fanfare 
the  market  in  the  next  12  months  ;  than  ten  points  apart.  On  Aug.  26  that  goes  with  the  penetration  of 
staged  three  intermediate  swings—  ;  the  industrial  average  closed  at  an  important  Dow  theory  technical 
a  one-month  reaction  of  11'-;,  a  re-  |  3  96.99.  The  next  day  ushered  in  ,  point,  the  average  on  March  .31,  1939 
covery  amounting  to  14.5';;  and  fi-  the  beginning  of  the  concentrated  ;  broke  through  136.42  and  closed  at 
jially  a  decline  from  March  t.j  j  price  collapse  as  the  average  broke  i  131.81.  Six  trading  days  later  it 
October  in  1923  that  is  usually  but]  through  195,  closing  with  a  net  loss  j  tCoutinued  .011  page  35) 


lllMtrotion  9t  M«  tt  1500  b«x 
can  dalivtroO  to  »ha  Caaodlaa 
Narieaol  Rallwayi.  Tha  dean, 
roofs,  ntanlnf  bMrds  and  etdo 
shcots  of  rlia  last  throe  wore 
alnoilnnm,  sovlof  apprexlmota* 
hr  4000  lbs.  Practically  100*/* 
of  the  materials  were  of  Coo* 
adion  erifln. 


Iftilperlence,  progressive 
mefhods  and  e  modern 
plant  enable  us  to  pro* 
duce,  for  domestic  or  for* 
eign  use,  and  at  the  lowest 
possible  cost,  railroad  roll* 
ing  stock  of  every  deserrp* 
tion— bus,  truck  end  auto* 
mobile  bodies  —  air  dump 
and  Industrial  ears  of  every 
kind  —  steel  pressings  end 
forgings,  steel  and  li'ght 
alloy  aircraft  forgings. 


All  eur  plans  and  hopes  for  a  high  level  of  em* 
pleyment,  for  a  mere  prosperous  Canada,  de* 
pend  on  eur  ability  to  produce  more  and  to 
sell  mere— at  less  cost.  Efficient,  ample  and 
cheap  transport  Is  one  of  Hie  most  important 
factors  in  helping  us  reach  eur  objectives.  Our 
great  railroads,  knowing  this,  are  engaged  in  d 
very  important  program  of  restoration  and 
medemitatien. 
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OPPORTUNITIES 


Alberta  is  one  of  the  most  richly  endowed  areas  in 
the  world  .  .  .  and  boasts  abundant  quantities  of 
natural  resources  —  natural  resources  which  are 
the  life-blood  of  industry  today. 

Throughout  the  Province  is  found  coal,  petroleum, 
natural  gas  and  oil.  The  amazing  wealth  of  these 
resources  is  visualized,  when  statistics  are  studied. 
Official  statements  reveal  that  Alberta  produces 
p,...  •  •-  CTi-eatest  supply  of  coal  annually  . . .  with 
46  billion  tons  reserve  (the  greatest  in  the  world) 
and  94  percent  of  Canada’s  total  oil  (second  high* 
est  in  the  British  Empire). 

There  is  further  wealth,  too  .  .  .  clay  products  — 
valuable  tar  sands  —  chemicals  —  paints  —  lum¬ 
ber  —  salt  —  and  tremendous  water  •  power  re* 
sources  under  development. 

Industry  in  Alberta  is  expanding  rapidly,  because 
of  this  rich  supply  of  essential  raw  products  with¬ 
in  her  borders.  Alberta  is  an  ideal  location  for 
profitable  industrial  investmenL 

YOURS  FOR  THE  ASKING,' 

Illustrated,  Informative  literature 
that  will  interest  every  business 
executive  and  management. 


SPECIFIC  INFORMATION  GLADLY 
FURNISHED  ON  REQUEST... 
'Publicity  and  T*romotion  ^ 

bureau  \ 


'we 


THE  PROVINCE  IN  YOU) 


_ 


GOVERNMENT,  OF  THE 
PROVINCE  0/ ALBERTA 


NDUSTRIAL  FUTURE 


LEGISLATIVE  BUILDINGS 

EDMONTON 


i 


-THE  FINAi^ciaij  nmrjs,  MARCH  14,  1947  35 


WIDE  GAIN  NOTED 
CANADA’S  EXPORT 
TRADE  FIGURES 


Technical  Background  of  the 
1947  Stock  Market 


IIVAUC  ribUftEiO .  (Continued  from  page  34)  M 

closed  at  121.44  which  was  ll';  be-  '  trated  price  collapse  precipitated 

-  low  the  price  which  indicated  a  primarily  by  the  Nazi  annexation 

V'alue  of  January  Shipments  '’'®jor  decline.  However,  this  marked  j  of  Austria.  Without  the  help  of  this 
Af  £908  con  non  a  *•  niore  than  a  year  and  menacing  foreign  development  it  is 

^At  S«ho,bUU,(U)(),  Against  within  six  months  the  average  had  open  to  question  whether  the  Nov. 
$189,100,000  Year  Ago  '  staged  a  recovery  that  exceeded  1937  average  lows  would  have  been  j 

_  SOtc.  •  broken.  As  far  as  the  time  element  j 

¥T  c  MAivr  /^T’Ofrrk%»  i  Recovery  Anticipated  'was  concerned  the  penetration  was' 

U.S.  MAIN  CLSTOM  Thus,  a  detailed  technical  analy-  relatively  brief.  Only  six  -trading  ' 

—  '  sis  of  the  concentrated  price  col-  sessions  were  involved  in  the  decline 

Ottawa;  —  Value  of  Canadian  jgpgg  of  ^9(6  suggests  that  it  may  from  the  day  the  November  low  was 
goods  exported  in  January  was  npt  belong  in  the  same  category  broken  until  the  absolute  low  for 
higher  at  $208,600,000  than  the  as  those  of  1929  and  1937.  It  mav  IJ'38  was  recorded. 

*100  100  000  . well  be  that  the  elementary  arith- ,  These  six  trading  ses.sions  ended 


$189,100,000  total  a  year  earlier,  "’^11  be  that  the  elementary  arith 
but  showed  a  decrease  of  about  $3,- 1 


^O^ ‘’amenta!  basis  for  tlie  1946  col-  22' ^  The  record  of  the  subsequent 
Dominion  Bureau  of  structure.  There-  12-month  period  reveals  a  recovery 


metic  of  the  situation  reflects  the  a  14-day  price  collapse  during 
comparatively  inconsequential  fun-  '  which  the  industrial  average  lost 


lapse  in  the  price  structure.  There 


Best  e-ain  was  noted  in  exnorts  :  desoite  the  fact  that  thus  far  ;  of  63')  from  the  low  and  no  ad- 

of  woodf  wood  products  and  the  |  ditional  decline.  | 

Which  ro.se  from  $42,300,000  in  Jan-  September  collapse  has  been  the;  Another  concentiated  price  col- 
uary  last  year  to  $58,900,000.  in- '  least  impressive  ever  recorded  fioni  lapse  (previously  referred  to)  was 
creases  for  all  the  principal  items, ,  ®*oiilar  technical  situations,  there  produced  by  Axis  in\asions  of 
with  newsprint  paper,  planks  and  's  ample  justification  for  enipha-  ,  Czechoslovakia  and  Albania.  P  rom 
boards,  and  wood  pulp,  accounting  |  sizing  the  past  record  of  price  re-  |  March  10  to  April  11,  1939  the  aver-  | 
for  the  major  part  of  the  rise.  i  coveries  from  concentrated  col-  age  lost  20'/,,  with  the  major  por-  ' 
Continued  heavy  wheat  and  flour  j  lapses.  This  record  shows  that  for  ,  tion  of  the  decline  coming  in  the  i 
exports,  and  wide  increases  in  ex-  j  a  12-month  period  following  the  low  final  seven  days  accompanying  a 
port  of  fruits,  grains  other  than  j  of  a  price  collapse  the  probabilities  Dow  theory  indication  of  a  major 
wheat,  rubber  and  products,  and  I  favor  a  recovery  in  prices  substan-  ,  bear  market.  In  the  12  months  , 
seeds,  combined  to  raise  exports  of  tially  in  excess  of  any  additional  following  this  concentrated  crack- 
agricultural  and  vegetable  products  ■  decline.  *  •  i  up  of  the  price  structure  the  aver- 

Comparison  ivith  1937  and  1929  !  f 

to  $56,932,000.  Wheat  exports,  I  ...  !  120.04  to  a  high  of  15i.t(  on  Sept, 

valued  at  $22,770,000,  were  only  I  '  climax  low  of  the  1929  col- ;  jg  The  low  for  April  11,  1939  re-  ! 
slightly  undei' January,  1946,  when  ’-apse  was  212.33  reached  on  Oct.  i  rained  the  lowest  level  touched’ for  ' 
the  value  was  $23,655,000.  !  29.  Before  a  substantial  intermed*-  |  j2  months.  ' 

Exports  of  animals  and  animal ,  ate  recovery  started,  there  were  |  climax  of  the  blitzkrieg  price  col-  i 
products  were  valued  at  $28,509,000,  [  only  two  days  that  the  average  jgpge  vvas  reached  on  Mav  21,  1940. 
or  $6,605,000  less,  mainly  reflecting  !  closed  below  the  Oct.  29  low.  These  ^  However  the  absolute  low  was  not 
decreases  in  the  export  of  furs  and  j  days  offered  buying  opportunities  '  j-gporded’  until  June  10  at  110.41. 
products,  meats  other  than  bacon  ;  for  an  ultimate  recovery  that  I’an  This  low  held  for  the  ensuin"-  12 

and  hams,  cheese  and  eggs.  Fish  ;  from  a  lov/  of  1^5-35  on  Nov  13  ^oHng  the  course  of  which 

and  fishery  products  rose  from  $6,- i  1929  to  a  high  of  29. .2o  on  April  ovenog  showed  an  extreme  re- 
729,000  to  $7,554,000,  leather  and  16,  1930.  Thus  vvithin  the  12-month  J  ' 

leather  products  from  $1,103,000  to  period  following  Nov.  13  the  aver-  .  --  ..gached  on  Nov  8 

$1,883,000,  and  bacon  and  hams  from  age  recorded  a  52'c  gain  from  the  '  “  ; 

$4,575,000  to  $4,693,000.  low  of  that  dav  whereas  the  maxi-  i  ’  r-nni-lnsinn 

Gains  were  recorded  in  exports  of  mum  additiona'l  decline  registered;  vomm.  i.  u  , 

automobile.s  and  parts,  and  indus-  j^j  next  12  months  was  only  ‘  Thus  on  the  basis  of  practical 

trial  machinery,  but  rolling-mill  average  on  Nov.  10,  1930  experience  with  five  previous  ex¬ 
products,  locomotives  and  parts,  jgaching  a  low  of  168.32.  amples  of  what  may  be  technically 

railway  cars  and  parts,  and  farm  1937,  the  climax  low  of  the  termed  multiple-climax  price  col- 

implements  were  lower.  The  »on  '  collaose  was  115.84  on  Oct.  lapses,  it  ha.T- always  been  wise  to' 

products  group  total,  however,  was  29  the  average  had  re-  capitalize  on  the  opportunity  offer- 

pi,425,000  against  $1.,-  ,-.ounjgjj  22'/,  to  141.22.  However,  ed  by  the  post-collapse  price  re- 

tA  Vho  oiocoi  this  technical  snap-back  failed  to  i  coveries  rather  than  to  continue  ap-  ; 

ficitioV  th^r^  were  s^bstantfa’l  bold  and  the  absolute  low  of  the  do-  ■  prehensive  regarding  the  amount  of  : 
lains  ^1  aluminum  Lad  nTcker  nrL  '  "bne  in  the  autumn  of  1937  was  not  additional  decline  during  the  fol-  I 
cious  metals  (except’  gold)  ’  and  ’  '’each  until  Nov.  23  at  112.54.  On  lowing  year.  Adding  this  record  of  ^ 
zinc,  and  decreases  in  copper  and  the  Novemoer  decline  the  average  :  action  following  previous  ooncen- 
electrical  apparatus,  the  aggregate  '  closed  below  the  Oct.  19  low  only  trated  price  collapses  to  the  ob- 
for  the  group  rising  from  $16,550,-  '  three  times  and  following  Nov.  23  vious  fact  that  those  segments  of 
000  to  $22,454,000.  '  ’  the  average  staged  a  20';  inter-  the  securities  markets  in  which  spe-  ; 

Mainly  due  ’  to  advances  in  as-  mediate  advance  to  134.95  on  Jan.  ;  culation  ran  wild  from  1942  to 

bestos  and  artificial  crude  abrasives,  !  15,  1938  and  within  IS  months  had  |  1946  have  already  had  major  cor-  ; 
exports  of  non-metallics  rose  from  '  reached  158.90  for  .a  tcAal  gain  of  rections  and,  finally,  recalling  the 
$3,662,000  to  $5,470,000.  Chemicals  i  ll'l .  This  gain  compared  with  a  eironeous  major  trend  diagnoses  of 
and  allied  products  increased  from  '  net  additional  decline  of  only  13';o  1923  and  1926,  there  is  justification 
$5,.530,000  to  $6,671,000,  while  fibres,  i  from  the  low  of  Nov.  23,  1937  to  '  for  being  a  bit  skeptical  about  ac- 
textiles  and  textile  products  fell  |  the  low  of  97.46  established  on  cepting  the  market's  1946  ten-day 
from  $5,078,000  to  $3,266,000.  ’  March  31,  1938.  ;  technical  “wild  cat”  as  a  guarantee 

Bulk  of  Canadian  exports  in  Jan-  |  This  low'  at  the  end  of  March,  of  a  major  bear  market  and  busi- 

uary  went  to  the  United  States,  |  1938  was  the  result  of  a  concen-  ■  ness  depression  in  1947. 

totalling  $79,453,000  compared  with  j  _ _ _  j 

$62,323,000  in  Januarv,  1946.  The  |  ,  ..  ■■  j 

Sa  SIC’  sseSaE ,  Commercial  Failures  Higher  . 

$51,148,000.  France  was  third  with  |  .  ^ 

a  total  of  $7,441,000  against  $4,291,-  ¥  1  CkACl _ OTQ  A  fTO  mof  V7  V 

000,  followed  by  the  Union  of  South  |  JLH.  ¥.  mI  f 

Africa  at  $6,174,000  compared  with  i  ^  , 

$3,750,000,  and  Argentina  with  $5,-  - - 

189,000  against  $698,000.  Ottawa  —  Total  of  commercial  :  .  2.i«7 

- -  failures  in  Canada  was  278  during  |  . .  .".7. 

AAA  A  A  A- A'A  A-  MWAaw'  the  year  1946,  a  slight  increase  over  j  2!42(i 

\Qn  HAH  non  FPOM  the  272  reported  in  1945,  according  ,  2.!.>44 

tP*/ Vjv vUjV VV  1  l\vlTl  !  to  Dominion  Bureau  of  Statistics,  j  .  i7;,-,(i7;no2 

n  A  n. A  A.  A  A«.  ««  ;  This  compares  with  260  in  1944.  i  iii.'fii  .  i.iss 

FflRFSTS  OF  N  R  ilowest  since  first  D.B.S.  tabulation.  . 

IvllLllJllJ  VI  11  i  Estimate  of  defaulted  liabilities  was  j  .  .  i  n;. 2  i5,iiS'i.4ui 

$5,966,000,  compared  with  $3,995,-  !  li'4rt  . .'  i.iT;?  iii.(;(i3,;i2K 

n  W  T,  1  rk  1  !  000  in  preceding  year.  i  ]:;ji  ^'liuos 

Pre-llar  Production  Only  j  ^O  change  was  seen  in  the  Mari-  !  . 

About  One-Third  of  First  |  time  Provinces’  total  of  five  fail-  |  }'IJ^  272 

p.„  _  Vpar  I  ures  for  the  vear.  Quebec  saw  aniline  ...ii  i  "  278  .'..fee, 153 

jreace  xear  j  j^crease  from  225  to  236;  Ontario  :  - ; - 

!  total  decreased  from  27  to  20. '  Healthy  Gain  In 
Saint  John:  Figures  issued  |  prairie  Provinces’ aggregate  showed  |  Ciia9p  C*A*>bc 

by  Hon.  R.  J.  Gill,  provincial  Mjni-  improvement,  with  a  drop  from  RaW  Sugat  StOCkS 

seven  to  five  for  the  year;  while  |  Ottawa  —  Lending  support  to 
the  value  of  New  Brunswick  Forest  .c _ \  t  =.niv„iriiQtivo  mnuri*  that 


In  1946—278  Against  272 


Ottawa  —  Total  of  commercial  !  i!'2:' 


failures  in  Canada  was  278  during 


88,747.(1.18 

48,164,00.1 


•the  year  1946,  a  slight  increase  over  j  11132  . 2,420 

the  272  reported  in  1945,  according  1  103.1  .  2,044 


to  Dominion  Bureau  of  Statistics. 


Pre-War  P  r  o  d  u  c  tion  Only  | 
About  One-Third  of  First  | 
Peace  Year  i 


2,420  ,11,620,30.8 

2,044  32,M8,S.18 

1,.182  28.108,260 
1,814  17.167.002 

1,108  11,14  1.011 

1,126  14,808.862 

1.210  14.0!7,(i61 

1,802  M. (ISO, 461 
1.178  10.663,826 

1,008  0.183,6,17 


total  decreased  from  27  to  20.  '  Healthy  Gain  In 

Prairie  Provinces’ aggregate  showed  I  p  CtArbc 

improvement,  with  a  drop  from  I  i\aw  jugar 

seven  to  five  for  the  year;  while  i  Ottawa  —  Lending  support  to 

British  Columbia  total  rose  from  '  recent  authoritative  reports  that 


Columbia  total  rose  from  j  recent  authoritative  reports  that 
$90  0^  000  Of  thi-Hotai  '  eight  in  1945  to  12  in  1946.  j  Canada’s  sugar  ration  moy  be  in- 

total  some  $83,-  ^  Trade  failures  aeeounteil  for  the  creased  soon,  the  Bureau  of  Sta- 
000,000  was  m  forest  products  and  !  ^  ,,  faiiuies  accounted  lor  tne  ..  renorts  refinerv  stocks  of 
minerals  $4,000,000.  The  balance  of  i  bulk  of  overall  figures,  with  a  re-  |  ^aw  -u-i^  at  Februarv  22  were 
$3,000,000  is  made  up  by  furs  taken  '  Parted  increase  from  58  to  77.  1  §94,000  pounds  compared  with 

m  traps,  fish  by  angling,  expend!-  Failing  manufacturing  concerns  |  61,601,000  pounds  the  same 

ture  by  non-residents  travelers  and  Increased  from  54  to  o7 ;  while  in  1 


hunters,  etc. 


agriculture,  logging  and  mining 


Stocks  of  refined  sugar,  how- 


During  the  year  the  pulp  and  |  combined,  failures  rose  from  five  in  g^gj.  vi'ere  six  per  cent,  lower 
paper  mills  of  the  province  ran  on  j  1945  to  nine  ia  1946.  than  a  year  ago,  totalling  193,071,- 

about  95  per  cent  of  total  capacity  1  Failures  in  construction  fell  from  OOO  pounds  against  205,684,000. 
and  their  production  was  valued  39  in  1945  to  32  in  1946,  and  in  At  the  beginning  of  the  year, 
at  $43,000,000.  Sawmills  and  wood-  transportation  14  occurred,  com-  stocks  totalled  11,414,000  pounds 
working  products  had  a  valuation  of  pared  with  12  in  the  preceding  year,  of  raw  and  204,108,000  refined. 
$19,000,000  and  pulpwood,  pit  props,  ggyen  failures  were  shown  in  fi-  During  February,  19,977,000 
tieS’  poles  etc^  $14,000,000  and  fire-  ^ance,  one  more  than  in  1945.  The  i  pounds  of  raw  sugar  were  re- 
wooa  ?>(,uuu,uuu.  ripriinp  in  <5Prvire<!  of  different  I  ceived  at  refineries,  a  sharp  drop 

A  total  of  800  000  cords  of  pulp-  to  64  February,  1946,  when  re¬ 


wood  $7,000,000.  J  1-  ’  •  •  r  ' 

A  total  of  800,000  cords  of  pulp-  services  of  « 

wood  was  used  by  provincial  pulp  classes  was  from  70  to  64 
and  paper  companies.  From  Crown  Comparative  figures  follow 
lands  the  cut  was  466,000  cords  1922-1946 

or  82,000,000  feet  board  measure-  Year  1 

The  territorial  revenue  for  the  in77)  . 


province  last  -year,  $1,711,258.11  i!(24  .  2,8i'.i 

was  the  largest  in  the  history  of  M|'-|-';  . 

the  province.  jlJi-L'  . 

Forest  products  were  $9,000,000  liijig  2!o37 

more  in  value  than  in  1945.  In 
1945  pulp  and  paper  mills  products 

value  was  $41,000,000  and  in  1946,  17  | 

$43,000,000;  in  1945  the  value  of  HjItlDlO 

the  products  of  sawmills  and  wood¬ 
working  plants  was  $16,000,000  and  ' 

in  1946  $19,000,000;  pulpwood,  pit 
props,  poles  etc  in  1945  had  a 
valuation  of  $10,000,000  in  1945  and 
of  $14,000,000  in  1946  and  the  value 
of  firewood  was  about  the  same. 

The  total  for  1945  was  $74,000,000 
and  for  1946  $83,000,000. 

The  growth  of  the  forest  indus¬ 
try  in  this  province  may  be  guaged 
by  the  fact  that  in  1939  the  total 
valuation  was  around  $28,000,000, 
or  about  a  third  of  the  total  for 
last  year.  It  has  increased  steadily 
since  then.  It  is  also  of  interest  to 
note  that  the  report  of  the  prov¬ 
incial  Committee  on  Reconstruction 
said:  “The  growth  of  the  pulp  and 
paper  industry  has  been  the  only 
major  industrial  development  in 
New  Brunswick  since  Confederation 
and  has  helped  materially  to  offset 
the  economic  losses  resulting  from 
the  dearth  of  wooden  shipbuilding 
and  the  decline  in  long  lumber  pro¬ 
duction.”  JUNE  JUNE  1 

It  will  be  noted  that  pulp  and  1939  I94i 

paper  productibn  values  are  more 

than  half  the  total  ot  the  forestry  Estiit 

production  values. 


ceipts  were  44,283,000  pounds, 
ow:  Meltings  and  sales  during  the 

month  were  44,031,000  pounds 
iJabiiitie.s ,  against  63,199,000,  while  refined 
*  sugar  manufactured  during  Febru- 
3,4(18  61,617,527  ary  totalled  46,164,000  pounds 

against  60,456,000  pounds  .Total 
]'773  8^’2'ii  12.5  Sales,  plus  exports,  amounted  to 

soid.siiiiiii  I  58,117,000  pounds  compared  with 
32]455, 437  1 55,701,000  in  February,  1916. 


Employment  in  Canada 


Estimated  Number  at  Work 

(Thousands) 


USING  MORE  EI.ECTRICITY 

Edmonton:  —  The  use  of  electri¬ 
city  in  rural  and  urban  Alberta  is 
extending.  The  ten  months  ran  up 
a  total  of  475,303,000  kilowatt  hours 
from  central  stations,  compared 
with  448,945,000  kw.  h.  in  the  same 
period  of  1945. 


Above  chart,  reproduced  from 
Bank  of  Canada  statement,  show's 
that  the  number  of  people  at  work 
in  the  Dominion  declined  by  about 
7  pier  cent  from  the  war-stretched 
total  at  April,  1945,  to  November, 
1946,  which  is  the  latest  month  for 
which  full  labour  force  data  is 
available.  This  reduction  in  the 


volume  of  employment  was,  how¬ 
ever,  almost  entirely  accounted  for 
by  voluntary  withdrawals  from  the 
working  force,  since  total  unemploy¬ 
ment  in  November  was  only  slightly 
above  its  record  low'  wartime  level. 
Number  engaged  in  peace-time  work 
last  year  (figures  in  chart  are  in 
thousands)  makes  a  significant 
showing  as  compared  with  1939. 


“NO  PARKING” 

The  most  important  and  most  beneficial  step 
that  can  be  taken  now  to  relieve  traffic  congestion 

will  be  to  extend  the  ban  on  parking  on  all  streets, 

whose  present  capacity  is  fully  required  for 

moving  traffic. 

The  elimination  of  parking  doubles  the  capacity  of  the 
streets  without  the  expenditure  of  any  money. 

This  is  a  remedy  that  can  be  put  in  effect  over-night 
and  will  accelerate  the  movement  of  all  vehicles  using 
the  streets.  It  will  greatly  benefit  the  users  of  the 
Public  Transportation  System,  who  comprise  the  majo¬ 
rity  of  the  people  and  who  are  only  interested  in  the 
use  of  the  streets  for  moving  traffic. 


MONTREAL  TBAMWAYS  COMPANY 

On  behalf  of  more  than  a  million  passengers  per  day 


N.B.  Hunting  .Velive  non-resident  buntcrcs  and  4.597  New  Brunswick  last  year.  Thi.s  was  I  Ajiparently  the  deer  population  kept 

Fredericton. — A  total  of  3.840  lishermen  visited  the  Province  of  a  large  increase  over  other  years.  '  U{i  well  notwithstanding. 


l!(8l  .  2,216  52, 552,9(1(1  I  _ 


.„,ever 


p\p\H6 


aimi-ir-r-. 


^'^vrT+rr 
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The  SKILLS... 

of  qualified  and  experienced  mech¬ 
anics  in  the  Crane  Pipe  Shop  are 
maintained  and  heightened  liy  eon- 
tinuity  of  practice.  Crane  w  elders, 
for  e.xampic,  ma.stcrs  of  lioth  electric 
arc  and  oxy-acetylenc  methods,  al¬ 
ways  keep  their  proficiency  at  its 
peak  because  they  arc  solely  and 
continuously  engaged  on  pipe  fabri¬ 
cation  welding. 


S:,  •  M 

il  ^  * 

~  IIiiRE,  in  the  Crane  Pipe  Shop — CanaJa*s 

largest,  most  modern,  most  completely  equipjied — are  the  latest 
I  maehines,  turning  and  threading  tools,  grinders  and  swedging 
I  equipment,  to  assure  preeision  workmanship,  correet  alignment 
ed  mcch-  *  parts,  trueiiig  all  flanged  faces  and  pipe  ends  . . . 

Shop  are  I  Here  are  the  most  modern  facilities  for  handling  the  heaviest 
1  liy  eon-  •  and  hnlkiest  pieces — so  that  they  may  he  jxjsitioncd  for  most 

(  w  elders,  '  efiieiont  workmanship  . . .  here  is  tlie  equipment  to  test  each  piece 

h  electric  |  BEFORE  it  reaches  you  for  erection. 

lliods,  al-  jjpjj  your  job  is  fabricated  in  the  Crane'  Pipe  Shop,  you 

T;  on-the-job  fitting  of  every  piece  into  position 

“ '  f“.  I  without  alteration  or  iinprojK'r  strain.  You  know  that  what  you 

ipe  laLii-  want  is  what  you'll  get. 

CRANE  LIMITED  .  HEAD  OFFICE;  1 170  BEAVER  HALL  SQUARE,  MONTREAL 


S/ 


■  C  FR  E 

COMPLETE,  INTEGRATED  FABRICATING  FACILITIES 

'  ■■  .  f  ■■  ■'  _  ___ 

Pipe  •  Bends.  •  FlangingUr  Headers  Fittings  •  Coil  Work  •  Special  Assemblies 


JUST  OFF  THE  PRESS:  A  NEW  BOOKLET  "PIPE  COILS"  BY  CRANE.  WRITE  FOR  CIRCULAR  M-31B., 


Fabricated  in  Montreal 
by  the  Manufacturers  of 

CRANE 

Valves,  Fittings 
Plumbing  &  Heating 
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Stock  Market  Valuations 
Shaded  for  Past  Year 


Po.,  pi  t  f.  .  . . 

l-'rriinan  Ltd . 

L'raser  Loy’s  . 

1)0. »  |)rf*f . 

Motel  l)e  La  Salle  . 

Hubbard  I'elt  . 

Do,  pref . 

Htiniberstono  Sh«>e  . 

Hydro-KIectrlc  S<‘C . 

liitei'oity  baking  . . 

Int.  Paints  . 

Do.,  prof . 

Iiiv.  Foundation  . 

Do.,  pj’(  r . 

t.ake  SI.  ,to!iii  P.  P.  .. 

Lanit)ei’t,  AH'.  . 

Langley.  Ltd.,  piaf.  .. 

t.owney'.s  . 

!  MaoLaien  P.  A  P . 

I  Mai  itiine  l  ei.  J  el.  . . 

i  Melcliers  . 

]  Do.,  pref.  ..  . 

I  Minn,  and  Dnt  Paper  . 

Mt.  U«)yal  Ifntel 
I  Mt.  Hoyal  MIee  MilU  . 

I  .Nova  Seotia  Ligiit  . 

I  Do.,  pref.  . 

Nuebar  Fiiei . 

i  Pa  ton  Ml  g . 

Do.,  prel  .  . . . 

Pow.er  f'orj).,  pref . 

Do.,  2nd  pref . 

Qiie.  Pulp  &  Paper,  piaf. 

Quebec  Telephone  . 

Ueliance  tiiaiii  . 

Do.,  pref . . 

Sarnia  bridge  (new)  .... 

Sangnnio  . . 

So.  Can.  Power,  pref.  ... 

Southniount  . 

Standard  t  ilay  . 

Stop  Shop  . . 

S’lowell  Screw,  “A”  . 

Do.,  “b”  . 

’Ihayers.  com . 

Do.,  pref.  ,  . 

Thrift  Stores  . 

I’nit.  Amusements, 

Do.,  “ir  . 

Fnlted  Distillers  . 

l'nit((i  Fuel  **.\'*  . 

Do.,  “b"  . 

I'nited  Sec.  . 

Windsor  Hotel  . 

Woods  Manufacturing 


lOtVJOO 


(mo.ooo 


(Continued  from  page  33) 

(losing  I>rlcp 
liiKi  i;ii:> 


31,299 


fi.'i.nnn 

8.t:)0 

■o.im:. 

..'.'ill  (IlM) 
i;ii.2..o 


Oeprf- 

ciutlon 


Apprf- 
rialion 
i  i:!,li2S 


99!).(i00 


Nova 


Seotia 


brcweric 


;k2:)n.i‘()u 

1 2:>n 


;ks:i,!)  Hi 


lOl.CiiO 

1811.000 
200,lM)0 
1  000,000 


The  Mineral  Province  of 
Eastern  Canada 


1,800.000 


Ogilvie  i  l<*ur  . 

Do..  ]>iel . . . 

Out.  Steel  Prod . 

Do.,  pref . . 

O:  ange  (  rush  . . 

Do.,  prel . 

Ottawa  (  .  . . 

Ottawa  hlcctric  . . 

Ottawa  L.  IL  Po^^(T 


7.">.000 

ITO.tHM) 

:io,7:>o 

fl.88!) 
27.187 
:i:io  000 
7,r)00 


2,ooi,:n2 

(>*,,■>18 

2i,:.oo 


Page  Her.sf'V  .  .. 

Penmans  Limited  .... 

Do.,  pref . . 

Pe(>i>le  s  (.redd  . . 

Pluto  Lngravers  . . 

Powell  biver  . 

Power  (.orp . 

Pressed  Metals  . 

Priee  bros . 

Do.,  jircl . 

Provincial  I  ransport  .. 

Purity  Mo\ir  com . 

Do..  ])rel . 

Quebec  Power  . 

Quinte  Milk  . 

begeiil  Knitting  . 

Do..  JUTf . . 

belli  rew  lextiles  .... 
biverside  Silk.  •’.V"  ... 

Do.,  “b*’  . 

Robertson  P.L..  com.  ... 

Do.,  pref.  .  . 

Robinson  Cotton  . 

Holland  I'apcr  . 

Do..  ]>rel.  . 

Russel]  Industries  . 

Do.,  pref . 

Sagiieiiav  Power,  prel.  . 
St.  Lawrence  ( (i>rp.  .... 

Do.,  prel.  . 

St.  I.uwrence  Moiir  Mills 

Do.,  pref.  . 

St.  Laurence  I’aper.  prel 

Sarnia  bridge  . 

Scythes,  com. 

Do,,  pref.  . . 

Shaw.  Water  and  Power  . 

Shea’s  brew.,  ’  \  . 

Sllknit.  com . 

Do..  i»rel.  . 

Sheru  m-W  illiams  . 

Do.,  pref.  ..  . . 

Sick's  breweries  .  . 

1)0..  V.  T . . 

S'ilveruood  Dalrv.  ”,\  .. 

Do.,  “b"  . 

Do.,  pref. 

Do..  W.l)..  pref . 

Simon  A  Sons  . . 

Do.,  pref . . . 

Simpson.  '  \  -  . 

I.O.,  “ir  . 

Do.,  ])ref.  . 

Water  N . 

S'oiitham  (,o.  ....  .... 

Southern  (an.  Pouer  ... 

Slandard  <  hemical  . 

Do.,  pief.  . . . 

Standard  Paving  . . 

Do.,  pi'cl.  . . 

Stand,  badio.  '.\  ■  . 

Stanlev  bi’(vk.  . . 

Do.,  “b’  . 

S'tedman  bros . 

Steel  of  f^inada  . 

Do.,  pref.  . 

Sterling  (.rml  . 

Stuart  Oil.  pref. 

Taml)lvii  Ltd . 

Do.,  prel . . 

Tavlor  Pearson,  com.  ..... 

Do.,  jiref . . . 

Ton»nto  Llevatfirs  . 

Toronto  Iron . . 

Do..  “A”  . 

Tiaders  l-mance.  "X"  .... 


KM), 025 


4-  4  201.810 

4-12%  120.0:i5 

+  4  208,118 

4-  ')  xw.roo 

-f  9  118.08!) 

+14%  ii,:{r>7,:)89 

+  5%  472,500 

+  %  17,122 

4-  2  102.522 

+  :i50.05:{ 

+  13%  887,001 


Prospecting  and  mming  rights 
for  minerals  are  granted  direct 
by  the  Crown.  C^spies  of  the 
mining  laws,  the  1946  annual 
report  and  special  pamphlets  on 
mineral  occurrences  may  be 
obtained  on  application  to 


282  8  i; 


81!k!»8‘) 


2:{!».;{8; 

,1 13,01.- 


.325  0 1.5 
32,000 


32,000 

45,000 


big  boards  . . 

Cirand  Totals*  big  boards  and  Curb 


180,180 


.300,000 

30,00!) 

17,000 


latioii 


171,300 
283.:mo 
37.500 
218.331 
1, <189,113 


Manitoba  Mining  Opinion  is 
Mixed  on  Help  From  Ottawa 


,  producing  gold  mine  outside  of  the 
low  grade  gold  mines  of  C^uebec. 

1  Mines  Minister  Hopeful 

I  Hon.  J.  S.  McDiarmid,  minister 
i  of  mines  in  Manitoba,  was  more  op- 
'  tomistic  on  the  overall  effect. 

I  “It  will  be  a  great  help  to  those 
mines  in  Manitoba  which  are  near¬ 
ing  the  production  stage,”  he  said. 
“While  it  was  not  all  that  mining 
men  asked  for,  the  increase  from 
33  1/3  to  40  percent  depletion  allow¬ 
ance  on  profits  will  be  a  great  help.” 

“In  the  lower-grade  ores  the  in¬ 
crease  of  depletion  allowance  from  : 
§2  to  $4  a  ton  was  also  a  great  help,  i 
as  an  alternative,”  he  said. 

J.  P.  De  Wet,  secretary,  Mani-  I 
toba  Chamber  of  Mines  commented  i 
“The  reduction  will  be  received  with 
commendation  by  all  who  have  en¬ 
gaged  in  the  development  of  new 
gold  mines,  with  scant  recognition 
on  the  part  of  the  public  of  the  use¬ 
fulness  to  the  country  of  the  gold  ; 
mining  industry.  i 


Winnipeg. — With  a  dozen  promis¬ 
ing  gold  properties  awaiting,  or  in 
process  of,  development  in  the  Man¬ 
itoba  area,  there  was  some  com- 


•jii  omi 

■1(10,(10(1 


I '(.'!.  l(i,S 

11.000 


THE  DEPARTMENT  OF  MINES 

HALIFAX 


809,00(1 


L.  D.  CURRIE,  Minister  A.  E.  CAMERON,  Deputy  Minister 


2,080.011 

b;o,oiio 

1,039,328 


2L875 


330,510 

390.000 

210,000 


I  ohiuoo,  pref. 


.321,123 


ruitrd  l  uol  ”.V  prof.  . 

Do.,  ’  j>  ])rt*f . 

I’uited  ^’(epl  . 

Viau  Ltd . 

Do.,  ])r(*f.  ..  . 

\Vabass<)  ( tdtons  . 

Walker  (Hiram)  G.  A  W 

Do.,  prof.  ...  . 

Western  (4*(x*er  ,(old)  ... 

Do.,  cem . 

Do.,  “A"  . 

Do.,  pref . 

Do.,  pref.  (old)  . 

Westeel  . 

Weston's  . 

Do.,  pref . 

Wllsils  Ltd . . 

Winnipeg  Kleotric  . 

Do.,  pref. 

Wood,  Alex.  A  J.,  pref.  . 
Woods  Mfg.  Go.,  com.  .. 

Wool  (>>mblng  . 

York  Knitting  .Mills 

Do.,  Lst  pref . 

Zellers  . 

Do.,  iVr  pref . 

Do.,  i^ref.  . . 

RANK 

r.anadienne  Nationale 

Commerce  . , 

Dominion  . *. .. 

Imiierial  . 

Montreal  . 

Nova  Scotia  . . 

Royal  . 

Toronto  .  . 

LOANS  AN!)  TRUSTS 

(Vin.  Ikuinanent  . 

('entral  (am.  Loan  . 

(Chartered  Tru.st  . 

Huron  A  Krie  . 

Do.,  30  |).c.  paid  . 

Nat.  Trust  . . 

Out,  Loan  . 

Toronto  (irn.  Trusts  . 

Toronto  Mortgage  . 


58.078 
213..370 
15.880 
279  012 


1,00 1 

1,191,738 


002,135 
800.580 
288.0.31 
120  870 
907,008 


200,000 
97  500 
1,0.12,818 
.50,000 


100,000 


20,000 


1010,000 
250.000 
250,000 
710,000 
11)2  500 
1,350,000 
310,000 
1  ,,350.000 
73.!)88 


CURB  MARKET 


Andian  Nat'l  . 

Atlas  Steels  .  . 

bathurst,  *‘H"  . 

belding-Corticelli 

Do.,  pref . 

Ridgiuin  (Love,  com 

Do.  prel . . 

bright,  T’.  A  G . 

b.  Raekers  (old) 
il.  (i.  Pulp  A  Paper  . . 

Do.,  jiref . 

Rr  iwn  (’o . 

Do,  pref . 

Butterfly  Hosiery  .  . 
(jalgary  Power,  pref. 
<!an.  A  Dom.  Sugar 
Canada  Malting  . .  , , 
(ian.  Nfu .  Power,  pref. 

Can.  Starrh  . . 

Do.,  pref.  . 

r*ui.  Vinegars 

Can.  (ien.  Investment  . 

Can.  Industries  . 

Do.,  jiref.  . 

<'aii.  Ingersoll  . .  . , 
Can.  Int  Invest.  Trust 

Do.,  jiref . 

Can.  Light 
(Canadian  Marconi 
Can.  J*.  A  I*.  Invest. 

Do  ,  pref . . . . . 

Can.  Vickers  . 

Do.,  pref  . 

Cu  W.  I. umber  . 

(!aM.  Wfstinghouse 

Cassifly’s  Ltd . 

Do.,  oref . . 

Ca)e!ll  I'ofvl  PiihL 

Do.  pr.f . . . 

fidtic  Knitting  . 

Claude  Nef>:i  ,  . . 

Do.,  pref . 

Com.  Alcohol  . 

Do.,  pref . 

Con.  Div.  Sec, 
CsMSoPfl  l.ilhograph 

Do.,  pref . 

Consol.  Paper  (iorp. 
Consol.  Press  Ltd. 
Con.s.  Textile  Mills  .. 
Do.,  pref. 

CwHln  I.td.  (R.L.)  .  . 

Csib  Aircraft  . 

David  A  Frere,  “A”  . 

Do.,  pref .  .... 

De  Havllfaiid  .Aircraft 

Do.,  pref . . 

Disher  Meel  . 

Do.,  jiref . 

Pofii.  Kngineeriiig  . 

Dom.  Ollolod)  . 

Dom.  Sfpiare  . 

Driiiiaco?»a  Ikiper  . . 

East  Koofenny,  pref.  .. 
Esmimd  Mills,  pref, 
Fairchild  Aircraft  .... 
JTor.  I’ower  Sec . 


18,800,250 

1,877.150 

37,500 


112,99:, 

r.i(),.ui(i 


9':(i.(i(in 
:ii9, :,()(( 


(9i.n-,r, 

1KI,(I(I(I 


Jls  Vast  ^oum  SUsmues 

STEMS  A  GREAT  FUTURE  FOR  QUEREG 


Beauharnois,  Cedar  Rapids,  Riviere-des-Prairies  and 
Cliambly,  stands  ready  to  de  its  full  sliare  In  riin 
development  of  our  Dominion  by  supplying  at  ad 
times  dependable  and  adequate  electric  service  In  tlM 
home,  the  school,  the  office,  the  store,  the  shop,  Hm 
factory  and  the  hospital. 


Thanks  to  abundant  electrical  power  —  the  life  blood 
of  industry  —  the  Province  of  Quebec  will  continue  to 
develop  industrially  and  play  an  important  role  in  the 
future  progress  of  Canada  as  a  leading  nation  of  the 
world. 

And  Hydro-Quebec,  with  its  generating  facrlHiet  at 
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MONTREAI 


••..•17; 
.nil, .■)(!(! 
19,5UU 


nil, 

373,010 

.59,1(1(1,373 

132, 

,192,071 

.■):ii,(i77,‘j);t 

.->(1(1.111 

5!l(l,.-),'{8,'J10 
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